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“KOHTPAKC” A/l
Toouwen gpunarcoe omuem

Loknao na nesasucumus 00umop
31 oexemepu 2019

OTYET 3A BCEOBXBATHMUS TOXO X
Ha ,, KOHTPAKC” A/l 3a 2019 roauna

2019 2018
HpMHO)KCHHC BGN’000 BGN’000
Ne
MPUXOJHN 3 57205 62428
[puxoau ot npojaxou 56860 61906
Hpyru noxoau 345 522
PA3XO/M
Pasxonu 3a MaTtepuanu 4 (2496) (1614)
Pa3xoay 3a BBHIIHH YCIYTH 5 (3136) (3106)
Pa3xonm 3a nepconana 6 (8041) (6660)
Pa3xoau 3a aMmopTU3aLIMA 11,12 (1341) (1053)
Jpyru oniepaTHBHY Pa3xoau 7 (755) (3895)
QO6e3LeHKa Ha aKTHBY — HauuclieHa(Bb3CTaHOBEHA) 8 (125) 4
OTt4erHa CTOHHOCT Ha NPOJaAeHH KOMIIOTEPHE TEXHUKA, (40860) (44781)
codTyep, HHTErpUpaHH CHCTEMH, oduc odopyaBaHe
U3MeHeHue Ha 3anacuTe OT MPOEKTH B APOLiec Ha pa3paboTka 795 (224)
OnepaTuBHHU pa3xonu odio (55959) (61329)
DuHAHCOBY NIPUXOAH 9 4 1
QDUHAHCOBY pa3Xxoau 10 (189) (235)
ITeyanda npeau xanbUH 1061 865
Pa3xox 3a pansuu 26 (162) 437)
Herna neyan6a 3a roquHaTa 899 428
Jpyr BceoOXxBaTeH 10X0[1
Komnonenmu na opye eceobxeamen 00x00, Koumo He ce
npexnacuguyupam 8 nexarbu u 3azybu
AkTioepcku nevyanbu/(3arybu) no miaHoBe ¢ Ae(pUHMpaHU
(57

JOXO01H (62)
Jpyr BceoGxBaTeH 10X0/ — 00110 (57) (62)
O61 BceoOXxBaTeH J0XO0/A 3a FOAHHATA 842 366

Hpunosicenusma, nocowenu om cmpanuya 7 00 cmpanuya 65 npedcmasnasam HepasOena yacm on QuHancosus om4em.
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OTYET 3A PUHAHCOBOTO ChCTOSIHUE
Ha , KOHTPAKC” Al kbM 31 nexemBpu 2019 roguna

“KOHTPAKC” AN
T'oowwen gpunancos omuem

Loxnao na nesagucumus 00Umop
31 oexemepu 2019

AKTUBH

Herexymm akTupu

HmorH, MalluHK 1 ChOPBKEHHS
HematepuanHu akTusy

HuBecTHUMU B ABLUEPHY NIPEANPUATUS
OT1cpoueHH JaHBUYHY aKTHBH
HearocpoyHy BzeMaHus

O0u10 HeTeKYHIM AKTHBH

TexkylH aKTHBU

Marepuantu 3aracu

THproscku U Apyru B3eMaHHs
[TapuuHu cpeCTRA M MAPUYHY EKBUBAJIEHTH
OOuio TeKyIH aKTHBH

OBLIO AKTHBH

COBCTBEH KAIINTAJI 1 TIACUBH
COBCTBEH KAIIUTAJ

OcHoBeH Kanurail

Harpynauu neuantu

Pesepru

06110 cOOCTBEH KANUTAJ

NNACHUBH

Herexkyiun nacusu

[TpoBu3nu 3a 3aabIKEHUs
3aabHKEHUSA TIO JIUBUHT

[TacuBY 1O JOTOBOPH C KIHEHTH
Pa3cpoueH 10X0[ OT puHaHCHpaHe
Q6110 HeTeKYIUM HACHBH
TexkyiH NacUBH

3aabIDKeHUs MO JTU3UHT
3anb/oKeHUs 10 OaHKORY 3aeMH
THproBeku ¥ APYTrH 3abLKEHUS
JlansuHU 3abIKEeHUS

3agb/OKEHUSA KbM nepcoHaia v 3a COMAMIHO OCUTYPABAHE

Pa3scpoueH n0xoj ot puHaHCHpaHe
001110 TEKYHIH NACHBH

OB1O COBCTBEH KAIINTAJ U ITACUBH

IMpunoxenue
Ne

11
12
13
26
14

15
16
17

18

19
20
22
25

20
21
22
23
24
25

31aexemepu 2019 31pexemspu 2018
BGN’000 BGN’000
4096 3283
1377 1487
5 5
81 122
162 92
5721 4989
5864 2968
5889 16605
9273 9830
21026 29403
26747 34392
3085 3085
7315 7474
183 240
10583 10799
362 289
403 66
63
170
828 525
127 26
5736
13440 14852
886 1622
713 563
170 269
15336 23068
26747 34392

IIpunoxcenusma, nocovenu om cmpanuya 7 00 cmpanuya 65 npedcmasissam HepazdeaHa 4acm om IUHAHCOBUSA OmMYem.
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OTYET 3A IIPOMEHUTE B COBCTBEHHUSA KAIIUTAJI
Ha ,KOHTPAKC” A/l 3a 2019 roquna

“KOHTPAKC” A

Toouwen ghunancos omuem
Joxnao na nezasucumus 00umop
31 oexemepu 2019

[lpunoxeuus  OcHOBeH 3axoHOBH Peseps or  Harpynann O6m10
Ne KanuTan pesepBH  AKTIOEPCKH nevyanbu cobcTBeH
neqaaou/ KanuTajl
(3ary6u)
BGN"000 BGN'000 BGN’000 BGN’000 BGN’000
Canno ksm 01 ssnyapu 2018 3085 308 6) 7712 11099
EdekT oT nbpBOHAYAIHOTO
npunarase Ha MCPO 9 (116) (116)
PasnpeneneHy JUBUACHTH (550) (550)
0611 BceoOXBaTeH A0X0J 32 FOAMHATA (62) 428 366
Canpno kum 31 gexemepu 2018 3085 308 (68) 7474 10799
PaznpeneneHy AUBUACHTH (1058) (1058)
O6u1 BceoGXBaTEeH JOXOJ 3a rofAuHaTa 57 899 842
Casnpo ksm 31 gexemspu 2019 18 308s 308 (125) 7315 10583
Hpunodicenunima, nocouenu om cmpanuya 7 00 cmpanuya 65 npedcmasiasam Hepasféi% 4 T GORURE0MHYem.
4 A
Hama: 15 maii 2020 2. Hznonnumenen Jupexmop:
(Huxonaii Hopoanos Hdpdanoes)
Pezucmpupan ooumop, 3asepun cvenacho OOKIGO HA HE3AGUCUMUS. OOUMOP Ynpasumen:
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“KOHTPAKC” Al

Toouwen punancos omyem
Hoknao na nesagucumus ooumop

31 oexemspu 2019

OTYET 3A ITAPUMYHUTE NOTOILH
HA ,,KOHTPAKC” AJl 3a 2019 roauua [Mpunoxenus Ne 2019 2018

BGN’000 BGN’000
Hapuyen noTok oT onepaTHBHA AeifHOCT
HocTenneHus oT KAHEHTH 76138 59838
[1namanus Ha OCTABYMLIN (55033) (45356)
ITnalaxys Ha nepcoHana U 3a COLUUAIHO OCUTypsBaHe (7829) (6499)
I1natenn/ Bp3cTaHOBEHN AaHbUM (63 KOpHopaTUBEH (4640) (7754)
JaHbK), HETO
KopnopatuseH nanbk (175) (285)
[Mnarenn/nonyyueny cyMu 3a 6aHKOBH rapaHuuu 140
JInxBu no 3aeMu, 6aHKOBY TAKCH ¥ KOMHCHOHHHU (168) (281
Kypcoswu pa3nuku, HeTo (8) (4)
Jpyru napuyHu NoTouM 95)
HeTen napuyeH noTox oT onepaTuBHATA JAeiiHOCT 8285 (296)
ITapuued MOTOK OT MHBECTHLHOHHA AeiiHOCT
[NMokynku Ha UMOTH, MallHHK K 06OpYyABaHE (1407) (680)
IocTennenus oT nponax6u Ha UMOTH, MALUMHK U 000pYy iBaHe 3 4
[TocThrnneHUs OT AUBUIECHTH 3
[Toracenu 3aemMu OT CBBP3aHM U APYTH LA 29 84
ITpenocraBeHH 3aeMM Ha CBBbP3aHU U OPYTH JiKLA ®) (15)
[ony4eHu nUXBH 110 3a€MU H IEMO3UTH
HeTten napu4eH noTOK OT HHBECTHIMOHHATA AeiHOCT (1380) (607)
Hapuuen norok ot ¢guHAHCOBA XeHHOCT
[MocTennenus no 6aHkoBy 3aemu 6856 7106
H3annamane Ha 6aHKOBM 3aeMH (12644) (3469)
[Nnawaxe Ha 3a8b/DKEHUs NO JIM3HHTOBH OFOBOPH (143) 24)
[TpenpoctaBeHy 3aeMu OT CBBP3aHU JHLIA 28 560
H3nnawmaze Ha 3aeMU OT CBBP3aHH JHLA 697)
TlnamaHe Ha AUBUAECHTH : (862) (892)
Heren napuyeH NOTOK OT PUHAHCOBATA XEHHOCT (7462) 3281
HeTHo u3meneHHe HA NAPHYHHTE CPEICTBA i NAPHYHHTE EKBHBAJEHTH (557) 2378
Iapuynn cpeacTsa M Napu4HU eKBHBAJIEHTH Ha 1 siHyapu 9830 7452

9830

IMapuuny cpeacTBa N NApHYHH eKBHBaJIeHTH Ha 31 AekeMBpH 17 9273

Hama: 15 maii 2020 2.

Pezucmpupan ooumop, 3asepun cvenacHo 0OKNA0 HA HE3AGUCUMUSL OOUMOP Ynpasumen:
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“KOHTPAKC” A
Toouwen ¢unancos omuem

Joxnad na nesasucumus 00UmMop
31 oexemapu 2019

NMPUJIOKEHUA KbM ®UHAHCOBUA OTUET

3a 2019 roanua

1. Madopmanns 3a ApyKecTBOTO

KOHTPAKC AJl e peructpupano B Bwarapus u BnucaHo B Perucrbpa Ha ThProOBCKHTE APYXKECTBA M0
dupmeno neno Ne 4759/1992 roauna Ha Coduicku rpalcku ChA ChC CEHAIMIIE U afpec Ha ynpaBlicHHe:
1113 Codwus, yn. « Tunrasa“ 13. Anpec 3a KOpECHOHASHUMA U ONEpaTHBHA apeitoet - 1113 Codus, yn.

“Tuntsasa” 13. EMK 175415627.

1.1. Ilpeamer Ha gefiHOCT

Hpe,[lMe’I"bT Ha pnelHOCTTa Ha APYXKECTBOTO IIPC3 2019 FOAMHA BKJIOYBA OCHOBHO CIC/IKH 3a UBNBJIHEHHC Ha
KOMIUICKCHH NIPOEKTH 10!

» JlocTaBka M BHEIPABAHE Ha MHTErPUPAHH UHPOPMALMOHHY CHCTEMH

> Ilpomax6a M MOAAPBKKA HAa KOMIOTHPHH CHCTEMH M CO(Tyep, TENeKOMYHHKAaUMOHHA W KOMHPHA

TexHuka, opuc obzasexgaHe 1 obopyaBaHe.

1.2. CoOcTBEHOCT M yIIpaBJjieHUE

KOHTPAKC AJl e akuuoHepHo Hemy6iuuHo apyskectso. Kanuranst na Kontpake AJl € B pasmep Ha 3085
Xun. nesa, pasnpeneieH B 30 852 (rpumeceT XWsOM OCEMCTOTHH METACCET H aea) Opost akUuH, BCAKa C
HoMuHaiHa croiiHocT oT 100 (cTo) nesa, or kourto 30 851 (Tpuaecer XUnsaAn OCEMCTOTHH METASCET H eJlHa)

6pos OGMKHOBEHH NOMMEHHH aKuuu U | (eHa) akLus ¢ ocobeHH npaga.

CobcTBeHMIIM Ha KanuTana ca:

«Cenuonu» OOJ] peructpupano B ThProBCKM PerucTbp KbM ATEHLMS 110 BIHCBAHUATA C EHWK 121140597,
nputexasatio 20 749 6pos 0GUKHOBEHH TTOMMEHHH aKLHHK.

«Tpu Jhxeit Texuonomiuc» OOJ, peructpupano B TbproBCkH pPerucTbp KbM AreHilUs 10 BIIMCBaHHUATA C
EUK 130310657, npurexasato 10 102 6post 0OOMKHOBEHH MIOUMEHHH aKLIMH;

Hopnan INeTkos HMopnasos ¢ ET'H 5402055789, npuresxkasau | 6poi akuus ¢ ocobeHu npaea.

Jpy»xecTBOTO ce ynpasissa oT CbBET Ha JMPEKTOPUTE B CHCTaB!

Sxo Aspam [Tunocod — Ilpencenaren,

Paiina Topoposa [llummanosa - Hopnanosa — Unen,

Hukonaii Mopaatos Yopaaros - unen Ha CbBeTa Ha IMPEKTOPHUTE.

JIpy»xecTBOTO ce npeacrasisisa ot Mambanurennns Jupexrop Hukonai Hopnanos Hopaanos.

HacrosiusT GUHaHCOB OTYeT ¢ 0J00peH 3a u3nasate oT ChBeTa Ha IMPEKTOPUTE HA 22.06.2020 roguHa.
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1.3. CTpykTypa Ha ApPYKeCTBOTO
OyHKUHOHANHATA CTPYKTYPa Ha JPYKECTBOTO BKIIIOUYBA!
e  Jlupekuus MapkeTuHr U nponaxoun
o Jlupekuus Hscnenpane u pazpaborka
s Texuuuecka AUpeKUHs
¢ (QuHAHCOBA AUPEKLMs

CpennocnuchyeH Gpoii Ha nepconana 3a 2019 roauna — 122 cayxurenu (2018 roguua — 117 cnyxurenn).

1.4. MAKPOITIOKA3ATEJIM

OcHOBHM NOKA3ATEH HA CTONAHCKATA cpeaa

OCHOBHM MOKa3aTe/IM HAa CTOMAHCKATa Cpeia, KOUTO OKa3BaT BIHAHUE BLPXY JeiHOCTTa HA IAPYKECTBOTO, 3a

nepuoza 2017 — 2019 rojuuHa ca npeAcTaBeHy B TabauUaTa 1o —40y:

Hoxkazaren 2017 2018 2019
BBII 1o TeKymy NeHH B MiIH. Jiesa' 105463 109695 85527*
Peanes pactexx Ha bBIT 3.5% 3,1% 3.7%*
Hudsanus B xpas Ha ronuHaTa 2,08% 2,7% 1,7%*
BanyTeH Kypc Ha IATCKUA J0JIap B Kpas Ha 1,63 1,71 1,74
roauHara

2. OCHOBHH ITOJIOKEHUS OT CYUETOBOJHATA IMOJUTHUKA HA JPYXECTBOTO

2.1. ba3a 3a H3roTBsiHe HA PHHAHCOBHS OTHET

@unaHcosuaT otueT Ha KonTpake AJl e U3roTBeH B CbOTBETCTBHE C BCHUKM MeXIyHapOAHU CTaHAAPTH 3a
¢unancoso oruntane (MC®DO), KOUTO Ce& ChCTOAT OT: CTAHAAPTH 32 PUHAHCOBO OTYHUTAHE U OT THIKYBaHHS
na Komurera 3a passacHenus Ha MCOO (KPMC®O), onobpenu ot ChaeTa no MexayHapoIHH CUETOBOJHH
craunapth (CMCC), 1 MexayHapoqHHTe CYETOBOAHM CTAHIAPTH M ThiKyBaHusTa Ha OuBlums [loctosHeH
komuteT 3a passcussane (IIKP), onobpenn or Komurera nmo MexayHapomHu CUETOBOAHH CTaHAapTH
(KMCC), xouto edextupHo ca B cwia Ha 1 sHyapu 2019 r., u kouto ca npueru or Komwucusita Ha
Esporeiickus cbio3. Oruernara pamka ,,MC®O, npuetn ot EC“ no cbliuecTBo € onpejeeHara HalMOHaNHa
cuetoBojHa 6asa ,,MexayHapoauu cuetoBoaHn ctaHaapTH® (MCC), npueta cbe 3akoHa 3a CHETOBOJACTBOTO U

nebuHupasa B T. 8 o1 JIoMbIHUTENHUTE pa3nopeidu Ha TO3U 3aKOH.

! Hzrounmg: HCH, BHDB.
* Aauswre 3a 2019 ca Ao 30.09.2019
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(a) Hogu v uzmenenu cmandapmu

ITo O0Jy Ca H36pO€H[fl CTAHIAPTUTE U M3MCHEHUATA, KOUTO Ca U3JadCHH U e(beKTHBHO ¢a B CHWJIa 3a nepuou

3anouBally Ha uiK cnex | sayapu 2019 roauHa # He ca MPUETH 3a M0 PAHHO NpUIaraHe OT APYKECTBOTO.

MCDO 16 JTusune(s cuna 3a eoduwinu nepuodu, 3anoueawu Ha wiu cieo 01.01.2019 e). Tozn
CTaHAapT € C HM3LSNO MpoMeHeHa KoHuenuus. Toil BbBeXJa HOBM NPHHLMNM 33 INpPH3HABAHE,
W3MepBaHe M MpelCTaBsHe Ha JIM3HHIM C Led Ja OCUrypH INO-JOCTOBEPHO M a[IeKBATHO NPENCTaBIHE
Ha Te3M CJIeJIKK KaKTO 3a JIM3UHrOoMojyvaresisd, Taka W 3a ausuHrojaresis. CTanaapThbT IUE 3aMEHH
JeiicTBauus A0 TO3M MOMEHT CTaHIapT CBbp3aH ¢ jmsuHrure - MCC 17. BogewnsT npyHUMI Ha
HOBHUSl CTaHJAPT € BbBEXKAAHETO HA €AHOTHIIEH MOJAEN HAa CYETOBOIHO TPETUPAHE HA JIM3UHIUTE NIPH
JIM3MHTOMNONyYaTe/IiTe - 32 BCUYKH JIM3UHTOBM JOTOBOPH C MPOABIDKUTENIHOCT OT Moseye oT 12
Mecela 1le ce Mpu3HaBa aKTHB ,,IPAaBO Ha MOJ3BaHe”, KOWTO Ile ce aMOpTH3Mpa 3a Nepuoja Ha
JOTOBOpa, M PECTIEKTUBHO, LIE Ce OTUHTA 3a{b/DKEHHETO MO Te3H JoroBopH. ToBa € U ChUIECTBEHAaTa
IpOMsHA B OTYETHATa npakTHKa. [Ipu nusuHronarens He 64 UMaso ChLIECTBEHU MPOMEHH U Te OHxa
NPOXBIDKUNK 12 OTYHTAT JIU3UHIUTE MO MOJOOHETO Ha CTapHus CTaHAApT — KaTo ONEpaTHBHHM U
¢dbuHaHcoBM. PaHHOTO npueMaHe e pa3peLieHo 3a ApykecTBa, kouto npuiarat MCPO 15 Ilpuxoau no
JIOTOBOPH C KJIMEHTH Ha WM NIpelH aTara Ha IMbpBOHavyanHo npuiarane Ha MCDO 16. lpyxecTBOTO
€ 3aMoyYHaIo MbPBOHAYA/IHA OLEHKa Ha MOTeHUMATHUS eeKT BbpXy HeroBuTe (PUHAHCOBH OTHETH.
Edexrst ot npunarasero Ha MC®O 16 ¢ onosecren B Pazgenn Mmoty, Maiimay U ChbOPBKEHUS H

JInzuur.

KPMC®O 23 Hecueyprocm npu danvuHomo mpemupane Ha 00xo0a(B CUNa 3a TOAUILHYA NIEPpHOAH OT
01.01.2019 r.). C pazscueHuero ce oO0scHsABa Kkak TpsOBa fJa ce MpWiaraT H3MCKBaHMATA 3a
Npy3HaBaHe M OLeHsBaHe, chaAbpkamy ce B MCC 12, xoraro uMa HECHIYPHOCT 10 OTHOLHEHHE Ha
J@HBYHOTO TPETUPAHE Ha J0XOAa M M0 KOHKPETHO: a) Aajld MpeAnpHusTHeTo Tpabsa aa pasriexzaa
HEeCUTYpHUTE JlaHbYHM TpPETUpPaHUS MooTHAenHO; 6) kakBu TpsOBa ga Obat AOMYCKAHMATA, KOMTO
ApPEeNNpPUATHETO TPABU M0 OTHOLIGHWE HA PasIyIeXJaHeTO Ha JaHbUYHUTE TPETHPAHHUA OT JAaHLYHMUTE
opraHu; B) Kak MNpeanpusTHero Tpsbsa Aa ompenens obnaraeMara nevanba (gaHpyHarta 3aryba),
JaHBbUYHUTE OCHOBH, HEH3IIOJI3BAHMTE HAHBUHM 3aryOM, HEM3MON3BaHUTE MAaHBUHH KPEAUTH U
JaHbYHHUTE CTABKM; KAKTO M ') KaK NpeAnpusITHETO TpsOBa Ja pasriexaa MpoMeHUTe Ha QakTUTe H
obcrositencraata. PokoBoictBoto He ovakBa KPMC®O 23 na uma cbluecTBeH €(eKT BbpXY

JOKNIaABAHHUTC aKTUBH U NNaCHBH.
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(6) Honvanumenno, 3a nocovenume no-001y npuemy w/uil nPOMeHeHy CManOapmu U PassSiCHeNUs. He
ce ouaxea 0a uMam ColyecmeeH eexim svpxy QUHaHCosUme oOmuemu Ha OPyIACeCmBOmo.

o Toduwnu nodobpenus, yuxvn 2015-2017 r.- wamenenus Ha MCDO 3 Buznec xombunayuu n MCOPO
11 Cvemecmuu npednpusmus — AaBa ce paszsicHeHHe 3a Ou3Hec KOMOMHALKMA, MOCTUIHATA HA eTaru !
OLEHKA Ha NPEAHLIHKM AsIoBU yuacTus; usmerenne Ha MCC 12 Janvyu 6vpxy 0oxoda — passcHsasa
edekTa Ha JMBUIOEHTHTE BbPXY JaHbKa BBPXY [OXOJa ChINacHO onpeaeienvero 8 MCOO 9;
uamenenue Ha MCC 23 Pazxoou no 3aemu — BHacsl JOITbJIHUTE/IHY Pa3ACHEHMs 110 OTHOUICHWE Ha
Pa3Xou 110 3a€MH, JOMYCTHMH 3a KanWTalu3auus.

o Imenenue na MCC 19 [Jloxoou wa Haemu nuya — pa3iCHABA NPHU3HABAHETO M OUCHABAHETO Ha
pa3sxoJuTe 3a MUHAJ TPYJOB CTaX WK nevanbara/zarybata 3a ypexaaHe [pU U3MEHEHUe, CBUBaHE
MM ypexKaHe Ha TIaHOBe ¢ e(UHUPAHU JOXOAH.

o Msmenenue na MCC 28 Husecmuyuu 6 acoyuupany npeOnpusmus U CbMeCmHU NPeOnpUANIUA —
passicHABa TPETUpaHE Ha [ABITOCPOYHHM YHAcCTHs B AaCOUMMPAaHHM MPEANpUITHS U CbBMECTHHU

IpeanpUsITUs .

DUHAHCOBMAT OTYET € M3rOTBEH B CHOTBETCTBHE CbC CYETOBOJHWS MOJEN, OCHOBaH Ha BbH3CTAaHOBMMATa
HCTOpHHYECKA CTOMHOCT.

OrtyeTHusT Mepuoa o0xBallia e/iHa KaJleH1apHa roguHa — ot 01 sHyapu 710 31 aexeMBpH.

Texyu1 otueren nepuoa — 2019 roauna.

[penxoaen oryereH nepuoy — 2018 roguya

Hacros1usr otuer € HHAMBUAYyaTeH pUHAHCOB OTHET 32 [APYKECTBOTO.

Jlpy>keCTBOTO € Bb3MPHENO Aa U3roTBs U npejcTass efuH OTueT 3a BCEOOXBATHHUS NOXO/.
Koucoruoayuonna nonumuxa

Kontpakc AJ] npuTexkaBa MHBECTHULIMH B €AHO JBLIEPHO APYKECTBO ¢ OalaHCOBA CTOMHOCT Ha MHBECTHLIMATA
5 xun. aB. J[bLIEPHOTO APYXKECTBO HAMA NEHHOCT, HE € M3BBPLIBAIO CHEJIKH, HE MPUTENaBa ChIUIECTBEHH
aKTHUBM M MACHBM M € HECHILECTBEHO MO OTHOLICHHE Ha JaHHWUTE BbB (PMHAHCOBUTE OTUETH, BKIIFOUMTENHO 38
KOHCOJIMAMpPAHHs! (PHHAHCOB OTYET, Pa3INIEKIAHH €AHOBPEMEHHO UHAMBHYATHO W KaTO LSUIO, MOpajay KOeTo
PBKOBOJCTBOTO € MpeleHu1o, ue Kontpakec AJl HAMa na M3roTBf M MPECTaBs KOHCONMAMpPaH (PUHAHCOB

OTYCT.

2.2. leficTBamo npeanpusTHe
[TpUHUMITET - IPEATIONOKEeH e 32 ASHCTBALO OPEANPUATHE € QYHAAMEHTAIEH NMPUHLMIT NIPH U3rOTBSHETO Ha

Q)MHaHCOBI/lTe otueTH. ChriacHo NpUHLHIIA - IPEATIONOXKEHHUE 3a Jeicrraiio npeanpuiaTHe, NpeanpruaATHETO
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OGMKHOBEHO Ce pa3rfiedk/ia KaTo MpONbIbKABALIO JefHOCTTa cu B 0003puMo Obaewle 0e3 HamepeHue WM
HeoOXOMMMOCT OT JIMKBHMAAUMS, NPEYCTaHOBSBAHE Ha CTOMAHCKAaTa AEHHOCT WM ThpCeHe Ha 3alura OT
KpeJUTOpUTE, BCIEACTBME Ha CHLIECTBYBALUM 3aKOHM WIIM APYrM HOpMaTHBHU pasnopenbu. CboTBeTHO,
aKTHBUTE W MACUBUTE C€ OTYMTAT Ha 0a3a BB3IMOXKHOCTTA HA NPEANPUATHETO Ja peaiM3upa aKTHBHTE U Jia
ypeny NMacMBUTE CH B HOPMallHUs X0J Ha 6usHeca. [Ipu oueHkaTa 3a TOBa Aasiv NPUHUMIA - MPEMOI0KEHHE
3a AeHCTBALIO NpeinpUaTHE € yMECTeH, PbKOBOACTBOTO B3eMa NpEABM] LiAjiaTa Hajiu4Ha WHpOpMauus 3a
0603puMOTO GbAelE, KOSTO oOXBallia TOHe, HO He Ce OrpaHuuaBa camo 110, /BaHajeceTTe Mecella OT Kpas Ha
OTHYETHHSI NEPHOL.

DUHAHCOBUAT OTHET € MW3rOTBEH HA MPUHLMNA - TPEANOJOKEeHHE 3a AEHCTBALIO NPEANpUATHE, KOUTO
peanonara, 4e NpeanpHUsATHETO e MPOABIDKH AeitHocTTa ¢ B 06o3puMoTto 6naeine. [Ipeanpustiuero uma

HCTOpPHA Ha NCYeC/IMBILa JCHHOCT H cBobOIeH JOCTDBIT 10 (t)HHaHCOBI/I pecypen.

2.3. CpaBHHUTEJHH JaHHH

ﬂpy)KeCTBOTO npeacTaBsd CpaBHUTEIHA uH(bopmaupm BbB Q)HHaHCOBI/ITe CH OTYCTH 3a eJHa npeaxoaHa
roguHa. Korato e H€O6XOIIMMO, CpaBHUTEIHUTE J[AAaHHH CC pemacn(pnuupaT, 32 Ja c¢ TIIOCTHUIHE
ChIOCTABUMOCT CNPAMO MPOMEHH B MPEACTABIHETO B TEKYIMs Nepuoi. JpyKecTBOTO U3roTBs H MpeNcTaBs
KaTO0 KOMITIOHEHT Ha N'bJIHHUS KOMIUICKT Ha (buHchosme OTYETH ¥ OTHUET 3a (bHHaHCOBOTO CbCTOAHUC KBbM
Ha4yaJjioTo Ha Haﬁ—paHHHﬂ CpaBHUTENIEH NEPUOI, KOIaTo:

* TO npujara CY€TOBOLHA MOJIUTHKA CBC 3ajHa Jara, npasu NpEeU34nCIiEeHUE ChLC 3ahHa AaTa Ha CTaTHH B
CBOUTE (bHHaHCOBId OTYETH UM KOraTo npexﬂacmpnunpa CTaTH B CBOUTE (bMHaHCOBM OTYECTHU, K

* NpujlaraHeTo CbC 3aJiHa Jarta, OPEeU3vHCIICHHETO HIIH npemacu(buuupanem OKa3pa CBLIICCTBCHO BJIIMAHHC

BBPXY I/lH(bOpMaLIHHTa B OTYECTA 34 CI)I/IHaHCOBOTO CBhCTOSTHUE KBM HAYaJIOTO Ha NPEAXOAHUS [IEPHUOA.

2.4. OyHKIHOHAJIHA BANyTa M HPU3HABAHE HA KYPCOBH Pa3/IMKH

@DyHKUHOHATIHATA BATYTa M OTYETHATa BalyTa Ha TNPEACTaBAHE BbB (PMHAHCOBUS OTYET Ha APYIXKECTBOTO €
6narapckusat nes. OT 1 ronu 1997 r. neBbT € GUKCHpaH B ChOTBETCTBUE ChC 3akoHa 3a BHb kbMm repmanckara
mapka B chotHoienue BGN 1:DEM 1, a ¢ BpBeXAAHETO Ha €BPOTO KaTo oduLiMaiHa BanyTa Ha EBporneHckus
CBIO3 - ¢ eBpoTO B choTHoweHue BGN 1.95583:EUR 1.

Ilpu MbpBOHAYATHO APU3HABAHE, CAEJIKA B Uy)KJECTPAHHA BalyTa CE 3aluCBa BbB (PyHKLUMOHANHATA BaJlyTa,
KATO KbM CyMaTa B 4Yy)XJeCTpaHHa BajlyTa ce Mnpuiara oOMEHHMAT KypC KbM MOMEHTa Ha CHAeIKaTa MM
onepauuaTa. IlapuuHuTe CpeACTBa, B3EMAHHSATA M 3a[B/DKCHHSTA, KATO MOHETAPHM OTYETHH OOCKTH,
JOEHOMHHHMPaHH B UY)KAECTPaHHAa BaTyTa C€ OTYHTAT BbB (YHKUMOHAIHATA BajlyTa KaTo ce MNpunara

3aksrounTesiHus oomeHeH Kype Ha BHB kem 31 nexemspu.
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Hemonerapaure otderHu obextn B Otuera 3a (PMHAHCOBOTO CBCTOSIHME, ITbPBOHAYATIHO ACHOMHUHUPAHH B
uy’)KIeCTpaHHA BalyTa, C€ OTUMTAT BbB (YHKUMOHAIHATA BallyTa KaTo Ce MPUIara MCTOPUYECKHAT OOMEHEH
Kypc KbM JIaTaTa Ha ONepalusTa W MOC/Ie[Balllo He Ce MPeOLeHsBaT Mo 3aKiouuTeneH Kype. Edexrure ot
KYPCOBHTE Pa3jlIMKH, CBbP3aHH C YPEKAAHETO HA ThPrOBCKH CHIEJIKH B YyXJI€CTPaHHa BajlyTa, WM OTYHTAHETO
Ha THPrOBCKM CHEJKHM B YY)KAECTPaHHA BalyTa MO KypCOBE, KOWUTO Ca pa3iM4HM, OT TE3H, IO KOMTO
IbpBOHAYANHO ca Ounu npusHat, ce BkmouBar B Otdera 3a BceoOXBaTHMA [IOXOA B MOMEHTa Ha
BB3HHUKBAHETO MM, KaTO Ce MPeJCTaBiT KbM “APYrd HOXOAH OT AeitHocTTa”. KypcoBHTE pasivKu OT BalTyTHH

3daCMH CC BKJIIOYBAT BBB (})IleaHCOBl/lTe MpHXOOH U pa3sxoiu.

2.5. Ilpubu3uTeTHH CHETOBOAHN OUECHKH

UsrotBsHeTo Ha (uHAHCOB OT4EeT No MexayHapOAHHTE CTaHAApTH 3a (PMHAHCOBO OTUMTAHE, HM3HUCKBA
PBKOBOACTBOTO L& HAlIpaBH HAKOH HpM6HPI3HT€J’IHH CYCTOBOAHH OLICHKH U MPEATIONIOKEHUS, KOHTO CC OTHACST
[0 JOK/Ia[iBAHHUTEC aKTHBH H I1aCUBH, OMNOBCCTCHUTC YCJIOBHHM AaKTHBH M MNACHUBHU, KAKTO M IO HNPHU3HATHTE
pa3xoiM ¥ npUXOH 3a nepuoja. Tesu npn6nn3mennu OUCHKH, HAYHUCIICHHA Y MPCANONIOKEHNA Ca OCHOBaHU
Ha P!H(I)OpMaLlHSITa, KOSTO € HaJlM4YHa KbM Kpas Ha OTHETHHSA NEPUO, opaau KOETO 61>zlemme (baxmqecm

pesystaty 6rxa Moriu aa 6baart pasiidiyHH OT TAX.

Kmwouosu npu6f1u3umezmu OUEHKU U npednofwalceuuﬂ C 6UCOKAQ HecuzypHocm

Tlone3eH :xHBOT HA XBJATOTPaiHUTE AKTHBH

PBKOBOACTBOTO HAa JAPYHKECTBOTO OMpEAens OYaKBaHUA MOJIE3€H JXXHMBOT M aMOPTH3aUHMOHHHTE HOPMH,
npuiaraHy MpW HAUMCIIABAHE Ha Pa3XOIMTE 33 aMOPTH3aLMM, CBBP3aHU C NPHTEKABAHUTE HbATOTPaHHM
aktvBHd. Tasu npubnu3KTeNHa olieHKa ce 6a3upa Ha MPOEKLUs HA HKU3HEHUS LIMKDBJ Ha akTuBuTe. Ta MOxe na

ce MPOMeHH B 3HAUMTENHA CTETeH B Pe3yJITaT Ha IPOMEHH Ha NazapHara cpesia U Apyry (GaKkTopH.

Obe3neHKa Ha UMOTH, MAINHHH H CHOPBIKEHHUS

B Kkpas Ha BCEKHM OTHETEH MEPHOJ PHKOBOIACTBOTO Ha JPYKECTBOTO OpraHM3Wpa Mnperneq 3a obe3leHKa Ha
UMOTHTE, MalliMHUTE, 00OPYIBAHETO M TPAHCMOPTHUTE CPEACTBA. AKO Ca HAIMUE TakMBa MHIUKATOPH, 4e
OpHOGIM3UTENHO OIMpe/eieHaTa Bb3CTAHOBMMA CTOMHOCT € [0-HMCKa OT TAXHATa IMPEHOCHa CTOMHOCT, TO
riocijieqHaTa Ce U3MKCBA O Bh3CTAHOBMMATAa CTOMHOCT Ha aKTHBUTE. Bb3cTaHOBHMAaTa CTOMHOCT Ha MMOTHTE,
MAIMHUTE W ChOPBKEHHUA € MO-BHCOKATa OT [BETE: CIpaBeiinBa CTOHHOCT 0e3 paszxoiM 3a npojgaxba uiu
CTOMHOCT npu ynorpeba. 3a onpegesisiHeTo Ha CTOMHOCTTA NMpH yrnorpeba Ha akTUBHUTE ObAELIMTE MapHYHU
MOTOLM C& JUCKOHTUPAT A0 TAXHATA HACTOsLIA CTOMHOCT KaTo ce npujara JUCKOHTOBa HOPMA NPEH JaHblH,

KOATO OTpa3sBa TEKYLIHUTE Ma3apHW yCJIOBHMA U OLCHKHM Ha BpEMEBaTa CTOMHOCT Ha napuTe U PUCKOBETE,

12




“KOHTPAKC” A

T'oouwen gunancos omuem
Moxnao na nezagucumus 00umop
31 oexemepu 2019

creudUYHM 33 ChOTBETHHS aKTHB. 3arybure OT OOe3LEHKA Ce OTHMTAT B OTHETA 32 BCEOOXBATHUS JOXOL,
OCBEH aKo 3a fafeHus aKkTuB He ¢ (opMHMpaH MnpeoueHbHeH peseps. Torapa ofesueHkara ce TPETHpa KaTo
HaMaJieHHe Ha TO3M PE3EPB, OCBEH aKO Ts He HAJIXBbPIIA HETOBUA pa3Mep, U HaJBHLIEHHETO CE BKIIIOUBA KATO
pa3Xxof B oTueTa 33 BCeOOXBATHHSA JIOXOL.

Kem 31 nexemBpu 2019 r., pbKOBOACTBOTO € HAMpaBWIO Mperjel 3a oOe3ueHKa ChC CHACHCTBHETO Ha
eKCTIePTHA KOMHCHS HAa MMOTHTE, MALUIMHHTE M 0GOPYABAHETO HA APYXKECTBOTO. B pesynTar Ha TO3M Nperiea

3a o0e3LeHKa PBKOBOACTBOTO € MNPEUECHUIIO, Y€ HE Ca HAJIHMLC yCIOBHA 3a oDe3leHKa.

O6€3HeHKa Ha B3¢MaHHS

Ha Bcsika otueTHa aara JPY>KECTBOTO OLEHABa U Onpeaesis O4akBaHUTE KpCAHUTHU 3&[‘}/61’1 Ha TBPrOBCKUTE H
JPYTH B3eMaHHs KaTo €€ B3€mMa lpeJBH/ LsiaTa pasyMmna u aprymeHTupata un(})opmaum, BKJIFOUMTEIIHO U 3a
ObacIU nepruoau. led OLEHKaTa CHM JPY)XECTBOTO OT4HMTa MpoMAHATa B pHCKa OT HaCTbIIBAHEC Ha
HEW3ITbJIHCHWE IIPe3 O4YaKBaHHWs CPOK Ha (i)HHaHCOBMH HHCTPYMEHT H C€ 6a3upa B 3HAUHUTENIHa CTECIIEH Ha
TMpOrHO3HY, npn6nu3menﬂa OHLEHKa ¥ MpelcHKa 38 MaKPOHKOHOMHYECKUTE yCJIOBHA, HKOHOMHYECCKHA CEKTOD U
reorpa(bcxcm pervoH, OT 3HAUCHUE 32 BCCKH KOHTPArcHT, B JOIMBJIHEHNE KbM MHHAJl OINUT U cneumbuqﬂu,

oriepaTUBHU M APYrH MHIHUBHIYATHH XapaKTEPHUCTHKH.

O6e3ueHka HA MaTEPHAJIHH 3a0IacH

JIpy’KECTBOTO M3BbPIIBA ©KErONEH Mperiel Ha HalMuHWTe MaTepualHy 3anacu keM 31 mekemspu, 32 Ja
MpeLieHy Jay ca HAIMLE YCIIOBHs 3a 00e3LeHKa 10 HETHa pealu3upyemMa CTOHHOCT, ChIIaCHO M3UCKBAHHATA
#a MCC 2 ,Marepuanau 3amacu”. KpuTepuu Npu OLEHKATa 3a HalMuWe Ha JiaHHM 3a OOeslleHKa Ha
3aeXaliuTe CTOKH € MpearonaraeMara npojaKHa LeHa Ha CTOKaTa NpH ajiTepHaTHBHA peaiu3alus U crnaja B
LleHWTe Ha aHAJOTMYHM MPOAYKTH. 3arybute oT obesleHka ce npusHapat B OTyeTa 3a BCEOOXBATHHA 10X0]

(IIpunooicernue Nel5).

IIposusun

HpOBPBPIﬂ CC IpU3HaBa B CUHETOBOIAHHA QajlaHC M KaTo TEeKyul pa3xol, Koraro ApYy»KECTBOTO uMa npaBHO WM
KOHCTPYKTHBHO 3a0BbJ/KEHHE B pe3yarat Ha MHHAJIO cLOMTHE U UM BE€POATHOCT 3a NOKPHBAHETO # na 6’1:-}16
HCOGXO)JJ/IM onpenecncH U3XonAil MnoToK, ChAbpiKall HKOHOMHYECCKH ITOJI3H. Hposnsuﬁra € peéaiHo
CBILECTBYBAUIO 3aJB/LDKCHAE Ha NPEONpHATHETO KbM narara Ha Q)HHaHCOBHﬂ OTYeT, 3a KOCTO CyMara WM
BPEMETO Ha roracsiBaHe ca HECUTYpPHH, HEONPEACTIUMH ¢ TOTHOCT.

3a NpU3HaBaHETO #ice npuiara Haﬁ-1106paTa n HagexKaHa npu6nu3menﬂa OLCHKA Ha pa3sxojuTte, HCO6XOJIHMH
3a TIOKpHBaHEe Ha TEKYUIOTO 3ab/DKEHUE KbM JaTtaTta Ha OT4yeTa 3a (I)HH&HCOBOTO CbCTOSIHUE, NTPU OTYHUTAHCTO

Ha KOATO Ce B3eMar [10J, BHUMaHHE PUCKOBU U HECHUTYPHH cubuTHa U O6CTOSITCHCTB3, KOUTO ' CbIIbTCTBAT.
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B Kkpas Ha BCEKM CIE/BAlll OTHETEH MEPHMOJl CYMHMTE Ha NMPU3HATHTE MPOBM3MK CE MPEepasrieiatr v MpH
HEOGXOMAMMOCT C€ AaKTyalu3upar 4pe3 J[OHA4YMCNIABAHE HA MPOBH3HM MWIM 4pe3 HamaliBaHe Ha BEHC
OTUeTeHUTE NPOBU3HMH, C e TAXHATA Haii-1o0pa Npubnu3uTeNnta oueHKa. B ciydaure, B KOMTO CC yCTAaHOBH,
ye 3a MOTACABAHETO HA 3aJb/DKEHHETO BedYe HE © BEPOATHO [a HACTBIM M3THMYAHE Ha PECYPCH, ChABpIKALIK
MKOHOMMYECKH TOJI3H, POBU3HATA CE€ PEHHTErpUpa.

EdexTbT OT NpoMsSHaTa Ha MPUOIM3UTETHATA CHETOBO/IHA CTOMHOCT Ce BKJIIOYBA B ChllaTa CTATUA HA OTHETA
3a neuan6aTa Wi 3arybara M ApyrHs BceoOXBaTeH NOXOM, KOATO M Guiia M3MOA3BaHa 3a MpUOJM3UTENHATA

CTOHHOCT NIPEAU TOBA.

IIpuGiu3nNTe THH OLEHKH 32 OTCPOYEHH JaHBIH

HPI/IBHaBaHSTO Ha OTCPOYCHH JNaHb4HH aKTHBHU U NacUBM BKJIIOUBA CHCTABAHETO HA CEpHUs OT AOIyCKaHMI.
I[py)KeCTBOTO Tpﬂ6Ba Ja OUEHHM BpPEeMeTO Ha BB3CTAHOBABAHE Ha BPEMCHHM pas/iMKH, AalH € BB3MOXHO
BPEMCHHHUTE pa3JIMKH Ja HE ObIaTt BB3CTAHOBEHH B npeasuanumMo 6}.}1eme, HJIK JOKOJIKO JAaHBYHHMTE CTaBKU CC
OYakBa Ja ce npujarar 3a nepuona, Korato aKTURBT L€ Ce peanu3upa WU NacupbT LIC CC ypeau. Tora
O3HayaBa, 4e pr)l(eCTBOTO fpaBy IPEATIOIOKECHHUS 32 JAHDBYHOTO CH IUIaHWpaHE ¥ NEepHORHYHO ' OlCHsBa

MOBTOPHO, 3a A OTpa3AT npomaHata B O6CTO$!T€HCTBaTa, KaKTO W B 1aHBbYHHUTE pa3nopeu6n.

2.6. {epunuunu u oueHKa Ha eaeMenTuTe Ha OTyera 32 GHHAHCOBOTO CHCTOSIHHE H OTtuera 3a

BCeoOXBATHHSA JOX0X

2.6.1. UmoTH, MAIIMHH H CHOPHKEHUA
I/IMOTI/I, MailMHA K ChOPBXKCHUA C€ OTYHHMTAT U npeacraBdAT 1o ueHa Ha lefILlO6VIBaHC, HamasieHa <

HaTpyraHaTa aMopTH3aLKs | 3arybu ot obesieHKa.

IIbpBoHaYaHO NPUIOONBAHE

TTpy MbpBOHAYATIHOTO MPHAOOHBAHE, IMOTHTE, MAIUMHUTE, CHOPBIKEHHATA H 06OpyABaHETO CE& OUEHABAT I10
ceBeCcTOMHOCT, KOATO BKJIIOUBA MMOKYIHATA 1€HA, MUTHMUYECKUTE TAKCH M BCHYKM NPYrd Npekd pasXoiH,
HEOGXOMAMMH 33 NPHBEXIAHE HA aKTHBa B PabOTHO cheTosHKe. IIpeknTe pasxoau ca: pasXxolu 3a MOAroToBKa
Ha 06eKTa, pa3Xo/M 3a ITbPBOHAYANIHA JOCTaBKa 1 06paboTKa, pasXOAMTE 32 MOHTaX, PA3XOJM 32 XOHOpapH Ha
LA, CBBbP3aHM C POEKTa, HEBL3CTAHOBUMH JIaHBLIH U JP.

JIpy’KECTBOTO € OrpeeNnuIo cTokHocTeH npar ot 700 siB., mox KOUTO MpUAOOUTHTE aKTUBHM HE3aBHCHMO, He

HMPUTEKABAT XaPAKTCPHUCTHKHTE Ha HLHFOTpaﬁHH MaTepHaJIHM aKTHUBH C€ OTYHTAT KaTo TEKy U] pa3xol.
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Hocneasamo oueHsiBane
M36pauusT OT APY’KECTBOTO MOAXOA 3a MOC/eABalla OLEHKA Ha MMOTHMTE, MallMHUTE U 0DOpyABaHETO
cernacio MCC 16 Mmotn, mamimHu W oOpysiBaHe € LieHa Ha npuaoOMBaHE, HaMajieHa C HAYHCIICHHUTE

aMOpTH3allud M HAaTPYMaHUTE 3ary6u oT 0be3ueHKa.

IMocneasamm pasxonu

UspbplieHnTe NocieaBaliy pasXxoiH, CBbP3aHu ¢ UMOTH, MALHMHH, ChOPBKEHUS U 00Opy/BaHe, KOUTO UMaT
XapakTep Ha TMOAMSHA HA ONpEAENeHH KOMIIOHEHTH, BB3JIOBH 4acTW M JETalW, WIM Ha NOJOOpeHHs u
PEKOHCTPYKIMSA, C€ KaluTaJu3upaT KbM MPEHOCHATa CTOMHOCT Ha ChOTBETHMs akTHB. HeamoprusmpaHata
4acT HAa 3AMEHEHHTE KOMIOHEHTH Ce M3IMCBA OT CTOMHOCTTA Ha aKTUBA H CE NPU3HABA KATO TEKyLl pasXox.
Amopruszanus

AMOpTH3aLMs Ce HAYHC/IABA B OTHETA 3a BCEOOXBATHHA J0XOA Ha 6asa JIMHEHHKs METOJ 3a OYaKBaHHs CPOK

Ha MOJIC3¢H >XUBOT HA UMOTH, MalllMHH H o60pynBaHe. QuakBaHus CPOK Ha ITOJIC3CH JKUBOT € KaKTO CiICiBa:

2019 200una 2018 z00una
» Crpanu 1 ChopbKeHHs 25 rogMHH 25 roguuu
» O6opynsaHe U KOMITIOTbPHH CUCTEMH 3-5 ropuHu 3-5 roauHu
» CronaHcku MHBEHTap 6-7 ronuan 6-7 ronuHn
» Tpancnoptau cpencrea 6-7 ronuau 6-7 ronuHU

Onpeﬂeneﬂum CPOK HaA roAHOCT Ha UMOTH, MAlIMHHA K CHOPBIKCHHA CC NPerICiaa B Kpad Ha BCsKa roaviHa n
IpH YCTAHOBABAHE HA 3HAYMUTENIHM OTKJIOHCHMSA CIIPAMO O4aKBaHMWA 61:11e1u CPOK Ha M3IOJI3BaHE, CHUIUAT CC
Kopurupa. KopeKumTa Ce TpEeTUpa KaTo NnpomsiHa B npn6m/13menHaTa OLICHKZ M € B CHJIA MNEPECNICKTUBHO, OT

Jlarata Ha U3BBbPLIBAHE Ha NMPOMsAHATA.

2.6.2. Pa3zxoau no 3aemMu

PasxonuTe 0O 3aeMH, KOMTO MOraT MpsSKO [a Ce€ MpUMHLIAT Ha NpUAOOMBAHETO, CTPOMTENICTBOTO HITH
MpPOM3BOACTBOTO Ha aKTHB, OTroBapsil Ha ycnosusta Ha MCC 23, ce xkanmuTanu3upar B CTOMHOCTTa Ha aKTHBA
KATO 4acT OT Heropara CToiHocT. J[pyrure pasXxo/iy 1o 3aeMH ce MPU3HaBaT KaTo pa3xoj B MepHO/a, 3a KOUTO

C€ OTHACHAT. Hpe3 OTYETHHSA NEPUOJ HE Ca KauTaJIM3UpaHy pasxoiu o 3acMHu.

2.6.3. HemarepnaaHu aKTHBH

HemarepuaiHuTe akTHBH, TPUAOOUTH OT NPEANPUITHETO Ce MPEACTABAT 110 LiEHA Ha NpuaoduBaHe, HaMaieHa
C HAaTpynaHaTa aMopTH3auus U 3aryba ot obesneHka.

JIpy’XecTBOTO € ONpeAeNnio cToMHocTeH npar ot 700 sieBa, Mo KOHTO NpuaoOUTHTE aKTHBH, HE3aBUCHMO Ue

NpUTEeXaBaT XapaKTePHCTHKH Ha ﬂBHFOTpaﬁHH HeMaTepHaIHH aKTUBM C€ OTYMTAT KAaTO TEKYL pa3sxon.
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HpeﬂﬂpHﬂTHeTO OLE€HABA NaJid NOJICZHUSAT XUBOT HA HEMATCPUAICH aKTHB € OrpaHU4YeH WK HEOrpaHUUEH U
4AKO € OrpaHHUY€H OLICHsBA MNPOAB/LKHUTCIIHOCTTA Ha €AMHHUUNTE, ChCTABIABALIM TO3U NOJIE3EH XHUBOT. HaZICH
HEMATCPpHAJICH aKTHUB CE€ pasryiexa KaTo UMalll HEOrpaHHUYCH NOJIE3CH XKUBOT, KOraTto Ha fazaTa Ha aHajiu3 Ha
CbOTBCTHHUTC (baKTOpM, HC CBUIECTBYBa NPEABUINUMO OIpaHHYCHHE 3a n€pUoaa, npes KOWTO c€ OUaKBa aKTHRBT
Aa reHepupa HETHU NapuyHK NOTOLH 3a NPEONPUATHETO.

AMOmeupyemaTa CyMa Ha HeEMarTepuajieH aKTHUB C OrpaHW4eH IMOJIC3EH JMXUBOT C€ pasnpenciia Ha
cucTemMatHuyHa Oasa 3a nepuoga Ha HEroBUs NOJC3CH JXXUBOT, Npujiara C¢¢ JIMHECH METOL Ha aMOPTH3alM.

Ione3HUsT >KHBOT Ha aKTUBHUTE € KaKTO cicaBa:

2019 zoouna 2018 200una
I1porpamuu nponyxTh 3-7 rogunu 3-7 ronunn
IlpaBa BBpxXy uHTENEKTYaHa COOCTBEHOCT 3 roguHu 3 ronuHK
Toproseku Mapku 10 ronuuu 1

HEeOorpaHHW4eH HEOrpaHHuEeH

HemartepuaneH axkTHB ¢ HeEOrpaHHuYeH TIOJIE3€H JKMBOT He ce amopTusupa. B cworeercrBue ¢ MCC 36,
NpednpUATHETO B Kpas Ha OTHETHHs [EPHOA TecTBa 3a oOe3lieHKa HeMaTepHalleH aKkTUB C HeorpaHu4eH
MOJIE3EH MMBOT 4pe3 CPaBHABAHETO HA HEroBaTa Bb3CTAHOBHMA CTOHHOCT C MpeHocHaTa (banaHcoBaTa) My
CTOMHOCT M KOFaTo ChIIECTBYBA WHIMKaLMsA, Y€ HEMATEPHATIHHUAT aKTHB MOXe Ja € oO0e3LeHEH Ce OTYUTa
3aryba ot obesueHka. [IpurexaBaHuTe OT IPYKECTBOTO HEMATEPHATHM aKTHUBH C HEOTPaHUYEH MOJIe3eH
JKMBOT Ca ThPropcka Mapka Kontrax — koMO. u Thproscka Mapka Xumokpar- kom6. Te ca kinacuduuupanu
KaTo aKTHBH C HEOrpaHHYeH IM0JIe3eH JKMBOT, TbH KATO [APY)KECTBOTO Bb3HAMEpsiBa Ja I'M IIOJHOBsBA
HEMpPEeKbCHATO Cpellly MUHMMAIHU Pa3XOAH M O4akKBa TE€ [a FEHepHpaT HETHH BXOSIIM MapH4YHU MOTOLU 3a

HEONPEACICH CPOK.

2.6 4. I/IHBCCTHHHH B ABIIE€PHH, ACOHHHPDaHH HPECANPHATHA ¥ CHbBMECTHH CIIOPAa3syMCEHU

ﬂ’bHFOCpO‘{HI/ITe WHBECTULIMH, NPCACTABIABAUIN aKUUHU ¥ AAJIOBC B ABUICPHU H aCOLMMPAHU NPCANPUATUSH CE
MpeacTaBsaT BbB (blleaHCOBHS{ OTHET 11O CC6€CTOﬁHOCT, HaMaJiCcHa CbC 3ary6me oT O6€3LleHKa, TbH KaTo TE3U
WUHBECTHLMY HE C€ THPryBaT Ha aKTHBEH lasap, HiMa KOTHPOBKM Ha rasapHY LEHH Ha aKTHBEH [asap, a
[peANnOJIOKEHUATA 34 MPUTTATaHETO Ha AJITCPHATHBHH OLCHBYHH METOLHU Ca CBBHP3aHH € BUCOKA HECUT'YPHOCT,
3a J1a ¢€ JOCTHrHC [0 HaACKIHO ONpeAc/iidHE Ha  clpaBeaivBara HM CTOMHOCT. HpmemaBaHuTe oT
APYXKECTBOTO O bJIFOCPOHHH HHBECTHIIUH NOJICKAT Ha NIPErica 3a o6e3uem<a. HpPI YCTAaHOBABAHC HA YCJIOBUA

3a 00e3LeHKa, ChiliaTa ce oTpassBa B OTueTa 3a BCeoOXBAaTHUS JOXOA.
CbBMECTHOTO CHOpa3yMeHHe ce JeuHHpa KaTo CHOopasyMeHHe, NMpU KOeTO [BE WM [OBeYe CTPaHU

JOrOBOPHO C€ CHOpasyMsBaT 3a CbBMECTeH KOHTposi. CBBMECTEH KOHTPONI CHILECTBYBa €aMO KOraro

pelicHHATa 3a IleﬁHOCTPITe, KOHUTO OKa3BaT CBHIUCCTBCHO BJIHUAHHE BBPXY BB3BPBHUIAEMOCTTA OT CHbBMECTHOTO
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CriopazyMeHue, C€ HMU3KUCKBa Ja ObAaT B3eMaHU C CAMHOAYIIHOTO CbhIVIaCHE Ha CTPAHHUTE, ydacTBailllKl B
CbBMECTHUA KOHTPOJI.

HpeunpnﬂTueTo onpenesa spja Ha CbBMECTHOTO CIIOpPasyMEeHHE, B KOCTO y4acTBa, KaTo B3€Ma 1o BHUMaHHE
paBata ¥ 3aJb/DKCHUATA CH. HpeﬂnmeueTo OLICHABA IIpaBaTa MW 3aAB/DHKEHHATA CH KaTO pasriiexna
CTpyKTypara d npasHara (bopma Ha CHOpa3yMeHHETO, QOTOBOPHUTE YCJIIOBUSA, NOIOBOPCHH MEKAY CTPaHUTE

10 CIIOPasyMEHUETO U, KOI'aTo € YMECTHO, APYyIrd (baxm 1 06CTOATENICTRA.

CbBMecTHUMTE criopasyMeHMs ca [Ba BHAA — CbBMECTHM AEHHOCTH M CbBMECTHM mpeanpustus. CbBMeCTHa
JIEAHOCT € ChBMECTHO CIOPa3syMEHHE, NPU KOETO CTPAHMUTE, KOUTO YIPa)KHABAT CHbBMECTEH KOHTPON BbPXY
CHOpPa3syMEHHETO (T.€. KOHTPOJINPalM YYaCTHHLM ), UMAT NPaBa BbPXY aKTHBUTE U 3aJb/DKCHUS 33 NacUBHUTE,

cBbp3aHM ¢ Hero. ChbBMECTHO MNpPEANpHATHE € CBBMECTHO CHOpa3yMeHue, NpH KOeTO CTpaHWTe, KOWTO
yHpakHsBaT CHbBMECTEH KOHTPOJ BBPXY CIOPa3yMEHHETO (T.€. KOHTPOJMPAILH CbAPY)KHHLM), UMAaT MpaBa

BBPXY HETHUTEC aKTHBH Ha CIIOPa3yMECHHETO.

JMBHUACHTH ce Npu3HaBaT HA MPUXOA NPH YCTAHOBABAHE HA NPABOTO UM 32 MOJyyaBaHe.

2.6.5. MaTtepuajiHu 3anacu

MarepuaiHuTe 3anacH ce NpeacTaBsT BbB PUHAHCOBUS OTHET 10 NO-HUCKATa CTOMHOCT OT CTOHHOCTTA UM Ha
npunoOuBaHe W HETHATA UM peain3yema crodHocT. HeTHarta peanivzyema CTOMHOCT € OuakBaHaTa NMpojiaXKHa
LieHa B HOpMasiHa 6u3Hec cpea, HaMalleHa Che CTOMHOCTTA Ha pa3xoJuTe No npoaaxkOara. T4 ce onpenens Ha
Ga3a npoyuBaHus Ha Maszapa U eKCIepTHa OLEHKaA.

Ilenara Ha npuaoOuBaHe HAa MaTepUAHMTE 3alacH BKJIKOYBA MOKYITHATA MM LEHA M BCHUKH Da3sXO[H,
HanpaBeHH BbB BPbB3Ka C JOCTABSIHETO WM JIO ONpENESCHOTO MECTONONIOKEHHE M [OArOTOBKATA MM 3a
ynotpeba U npoaaxda.

HsnuceaHeTo Ha MaTepHAIHUTE 3anacH € o METoia Ha CpeIHO MpeETErjiceHara LUeHa.

2.6.6. DuHaHCOBH HHCTPYMEHTH
IIpu3HaBaHe, OUCHABAHC H OTHIHCBAHE
,pr)KGCTBOTO Ipu3HaBa d)HHaHCOB AKTUB HIHU Q)HHaHCOB nnaCHvB BDBB Q)HHaHCOBPl}I CH OTYET, CaMO KOoraro

JpyxecTBOTO CTaBa cTpaHa o JOroBOPHHUTE KJIay3H Ha ChOTBETHHSA (PUHAHCOB HHCTPYMEHT.
Ilpy mBPBOHAYANIHOTO NPU3HABAHE NPEANPUSITHETO OLEHABa (QUHAHCOBUTE aKTHBM (C MBKIIOUYEHHE Ha

THProBCKHUTEC B3€MaHUsA, KOUTO HAMAT CbUICCTBCH KOMIIOHEHT Ha Q)HHchupaHe, ONpeacsicH B CbOTBETCTBHE C

MC®O 15) u dpuHaHCcOBHTE NACUBH M0 TAXHATA chipaBeiuBa ctoliHocT. CripaBeaiuBaTa CTOMHOCT Ha AajieH
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$UHAHCOB AaKTHMB/MACMB TMpPH IMBPBOHAYATHOTO My TMpH3HaBaHe OOMKHOBEHO € JOroBOpHAaTa LeHa.
JloroBopHara neHa 3a (MHAHCOBH aKTUBM/TIACHBHM OCBEH (DMHAHCOBM aKTHBM, OLEHSABAHH M0 CIIpaBeAsivBa
CTOMHOCT Tipe3 neuanbara wiK 3arybaTa, BKJIFOUBA Pa3XOJMTE MO CAENKATa, KOMTO C€ OTHACAT MPSKO KbM
npunobusaHeTo/u3aBaHeTo Ha (UHAHCOBUS MHCTpYMEHT. Pasxonurte Mo chenkara HampaBeHH MpH
npuaobuBaHeTo Ha (DUHAHCOB aKTHB M M3JaBaHETO Ha (PUHAHCOB TMAacHB, OLCHABAHW MO CrpaBe/ylnBa

CTOMHOCT npes3 reyanbara uin 3ary6aTa ce otudrar He3abaBHO KaTo pasxon.

AKO crnipaBe/yiMBaTA CTOWHOCT [IPH MbPBOHAYAIHOTO TpPH3HABAaHE CE pasfMuyaBa OT LieHaTa Ha CliejkaTa,
MPEANPHUATHETO OTHYHTA CYSTOBOAHO TO3H MHCTPYMEHT KbM Ta3H J1aTa 10 CJIeAHHS HAuMH:

a) Mo CrpaBeJiMBa CTOHHOCT Ha 0asa oKa3aHa KOTHpPaHA 1I€Ha Ha aKTHBEH Ma3ap 3a WICHTHYCH aKTHB WJH
nacus (T.e. BXoasia uHdopmauus Ha HUBO 1), Wy Ha 6a3ara Ha TEXHHKA 3@ OLCHABAHE, KOSTO U3MI0JI3Ba CaMo
JaHHU OT HabmojaeMu naszapu. [IpeanpusTHeTO NMpU3HABA PA3IMKATA MEXKIY ClpaBeiiBaTa CTOMHOCT TIpH
TPBOHAYAIIHOTO NPU3HABAHE M LIEHATa Ha CieKaTa Kato rnevyanba unu 3ary6a;

6) BbB BCHUKM OCTAHAJM Clyuyad — MO CHpaBeiMBa CTOMHOCT, KOPUTHpaHa, 3a [a ce OTCPOYM pa3jiukara
MEXLy CIpaBedMBaTa CTOMHOCT MpU bPBOHAYAIHOTO MpHU3HABaHE M LeHata Ha caenkara. Cnea
ITbPBOHAYAIHOTO MPU3HABAHE MPEMNPUATHETO MPU3HABA Ta3H OTCPOUEHA Pa3fiMKa KaTo neuanda uiu 3aryba
camo /10 CTENEHTa, B KOATO T MPOU3THYA OT MpOMsiHaTa B jajeH (akTop (BKIIOYMTENHO BPEMETO), KOMTO

rnasapHUTC y4aCTHHULHN 6uxa B3eJiu [0 BHUMaHHE NpH ONPEHC/IAHETO Ha LIeHaTa Ha aKTHBa WJIM NacvBa.

[Tpy nbpBOHAYAIHOTO NPU3HABAHE JPYIKECTBOTO OLEHABA THPTOBCKUTE B3EMaHMs, KOUTO HAMAT CBLUECTBEH
KOMIIOHEHT Ha (uHaHcupaHe (onpesgeieH B cborBeTcTBHe ¢ MC®O 15), mo cpvorserHara MM LieHa Ha
cenkara (kakro e onpeneneHo 8 MCOO 15).

[Mokynka win npogax6a Ha GUHAHCOBH aKTHBH CE NPHU3HABA YPE3 MU3MOI3BAHETO HA CUETOBOJIHO OTYMTAHE Ha
faza jgaraTa Ha C/AENKara - JaTaTta, Ha KOATO APYXKECTBOTO € MOEI0 aHTaXWUMEHT J1a 3aKyn# CbOTBETHUTE
(UHAHCOBH aKTHBH.

DHUHAHCOBHUTE AKTHUBH CE€ OTIIMCBAT OT OTUeTa 32 QUHAHCOBOTO ChCTOSIHHE HA JPYXKECTBOTO, KOraTo fpaBara 3a
roJyuyaBaHe Ha NAapU4HHM CPEJICTBA OT TE3M AKTHUBM Ca W3TEKJIM, WIIM Ca MpPEXBbPJEHH U JIPYXKECTBOTO ©
NPeXBLPJAMIO ChLIECTBEHATa YaCT OT PHCKOBETE M TOJ3MTE OT COOCTBEHOCTTa BbPXY aKTHBa Ha JPYyro
npyxecTBO (Jine). AKO JpY>KECTBOTO MPOJABIDKABA [Aa AbPIKM CbIIECTBEHATA YacT OT PUCKOBETE M TOJI3HUTE,
aCOLMHPaHH ChC COOCTBEHOCTTa Ha AajileH TpaHcdepupaH (MHAHCOB akTWB, TO NPOAb/KaBa 1a NMPU3HABA
aKTHBA B OTYeTa 3a (PMHAHCOBOTO CH CBCTOSIHME, HO MPU3HABA CBIIO M OOE3NEUeHO 3a[b/DKEHHE (3aeM) 3a
NoNy4eHUTE CPEICTBA.

[lpy OTNMCBAHETO Ha (UHAHCOB aKTHB B HEroBaTa USUIOCT pa3fiMKaTa MexIy OanaHcoBaTta CTOHHOCT KBM

Jarata Ha OTIIMCBAHETO M MOJIYUCHOTO Bb3HArpaXAE€HHE CC MIpU3HaBa B neyandara win 3ary6aTa.
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DUHAHCOBUTE MaCHBH (I/U]Pl JacT OT Cbl/lHaHCOBPIH naan) Ce OTIHCBAT OT OTHETA 3a (bHHaHCOBOTO CBbCTOAHUE,

KOrarto T€ ca IOraceH — T.€. KOraTo 3aAB/DKEHNCTO, € M3NTBJIHCHO, € aHYJIUPAHO WK CPOKBT MY € M3TEKDBIL.

Knacudgukanus 4 nocjieapana oneHKa

DuHAHCOBU AKTHBH

Knacudurkauusra Ha QUHAHCOBHUTE aKTUBM CE€ M3BBPIIBA KbM JlaTaTa Ha MMbPBOHAYANHOTO UM IIPH3HaBaHE B
0THeTa 3a QUHAHCOBOTO CHCTOSHHE.

Jpyxectsoro kiacupuuupa (UHAHCOBUTE AaKTHBHM KaTO OLEHABAHM BIOCHEACTBUE [0 aMOpPTH3MpaHa
croiiHocT Ha 6a3ara Ha CleHHUTE IBE YCAOBUS:

a) Ou3Hec MOMeJia 3a ynpapieHHe Ha UHAHCOBHUTE aKTUBH Ha [IPEANPUATHETO; 1

6) XapakTepUCTUKUTE HA JOTOBOPHHTE NMAPUUHH MOTOUM Ha (PMHAHCOBHUS AKTHB.

Dunancosu AKHIUBU, OYEHABAHU RO AMOPMUIUPAHA cmouHocm

Tazu kareropust BIJTIOYBA THPTOBCKHM M IPYTH B3e€MaHMs, PEOCTABEHH 3a€MHU, NAPHUUHU CPEACTBA U CPOUHH
JETIO3UTH, UHBECTULIMKM, IbPXKAHU [0 TMAAEK W APYTH [bJATOBM HMHCTPYMEHTH, 32 KOMTO C& H3ITbJIHEHH
CII€IHUTE [IBE YCJIOBHUS!

a) (PMHAHCOBHSAT aKTHEB Ce JbPXKH B PaMKHTe Ha GM3HeC MOZEN, YMATO Lies € aKTHBUTE 1a 6baar Appiany, 3a
na ce crbepar TOroBOPHUTE MapUuHH MOTOLY; U

6) CHIIAaCHO AOrOBOPHUTE YCTIOBHUS Ha (JUHAHCOBHS aKTHB Ha KOHKPETHHM JaTH BBb3HUKBAT MapUYHH IOTOLH,
KOMTO Ca €MHCTBEHO IUIalliaHus MO [JIaBHULA U JIMXBa BbPXY HEMOraceHara CyMa Ha rJlaBHULaTa.

Obeszyenxa
Ha BcsAxa OTY4ETHA AaTa JIPY)KECTBOTO OLEHABA M OMpEesisi OYaKBAHUTE KPEJMTHH 3aryOu 3a BCEKH

BuJ (PUHAHCOB aKTMB WM ekcrosuums. Llenra Ha Bb3npueTute moaxonM 3a obesuenka e na Obaar
NPHU3HATH OYAKBAHMTE KPEAUTHH 3aryGu 3a LieJHs CPOK HA BCUUKM (PMHAHCOBH MHCTPYMEHTH, YHHTO
KpEeUTEH PUCK CE € YBENMYNI 3HAUMTETHO CJle]] ITbPBOHAYAIHOTO NPU3HABAHE — HE3aBUCHUMO JA/IH
ca OLEHEHHW WHIMBUIYAHO WJM KOJIEKTHBHO — KaTO C€ B3eéMa MNpEeABHJ Usjata pasymHa H
aprymenTHpana uadopmaLims, BKIIOUUTETHO U 3a Obaeutu nepuoau. Ilpu ouenkara cu Apy»KeCcTBOTO
OTYMTA MPOMAHATA B PUCKA OT HACTHIBAHE HA HEM3IIBLIHEHUE NPE3 OYaKBAHUs CPOK Ha (HHAHCOBHUS
WHCTPYMEHT, a He MPOMsHATa B pa3Mepa Ha OYaKBAaHHTE KPEeAMTHU 3aryOu. 3a Ja Hanpasu Tasu
OLEHKa, NpPEANPUATHETO CPaBHABA pPUCKA OT HACTBIIBAHE HAa HEU3MBJIHEHHE MO (QUHAHCOBUS
MHCTPYMEHT KbM OTUETHATa aTa ¥ KbM JaTaTa Ha TbPBOHA4alHOTO NPH3HABAHE.

Moouguyupanu gunancosu axmugu

AKO [IOrOBOpHMTE MapuyHM TMOTOUM HAa (UHAHCOB AaKTHB ca OWIM TPEJOTOBOPEHH WM
MOAM(ULIMPaHH W (UHAHCOBUAT aKTHB HE € OTMHCAaH, APYKECTBOTO OLEHABA JajlK € HACTBITUIO

3HAYUTCAHO YBEJIMUCHHE Ha KPpEAUTHUS PHUCK Ha (bI/IHaHCOBl’Iﬂ HWHCTPYMCHT KaTO ChIIOCTABA:!

19




“KOHTPAKC” AJ
Toowwen gunarcog omuem
Hoknao na neszagucumusi 00umop

31 oexemepu 20

19

a) PHUCKaA OT HACTBHOBAHC Ha HEU3ITBLJIHEHHE KbM OTYCTHATA Aata (B"b3 OCHOBa Ha Mo,uucbuuupaﬂme

JIOFOBOPHH YCAOBHSA); U

6) pHUCKa OT HaCTbIIBAHC HA HEMU3ITL/IHEHHE KbM JlaTata Ha bPBOHAYAIIHOTO MNMPHU3HABAHC (B'B3 OCHOBa

Ha [TbPBOHAYANHNTE, HeMOAH(ULIIPAHH JOTOBOPHH YCIIOBHS).

3a OLIEHKa M M3MEpBaHe HA OYAKBAHMTE KPEAWTHH 3ary0H APYXKecTBOTO npusara obwi(TpucTeneHeH)

nogxon, 6a3npaH Ha Me€Troja ,,BEPOsATHOCT OT Heusnmneﬂne“, KaTo Ha BCsAKa OTUETHA Hara Cicl

MMbPBOHAYAJIHOTO MPHU3HABAHE NPYKECTBOTO OLCHABA KbM KOH €Tan ce OTHacH (bl/lHaHCOBl/lﬂT aKTHUB,

KOHUTO € NpeaMeT Ha TMPOBEpKa 3a o0eslieHKa B 3aBUCHMOCT OT CTEHEHTa Ha BJIOIIaBaHe Ha

KpeAUTHOTO KadeCTBO Ha Cbl/IHaHCOBI/I}I HHCTPYMEHT. EtansT M 3aJI0KEHUTE B HEr0 KPUTEPHHU,

KOJIMUYECTBEHU U KaUECTBEHHU M0Ka3aTe/M ONPeAC/IAT CbOTBETHHUTE H3UCKBAHUA 3a obesieHKa.

Eran 1 Eran2 Eran3

Bxmousa (unancoBo crabunind | Bionousa ¢uuaHcoBM akTuBH, | Brimousa ¢$huHaHCOBH
(UHAHCOBH aKTHBM, KOWTO CE€ | YUMTO KPEOHTEH PUCK C€ € | aKTHBH, YHMTO KPEAWTECH
oyakBa Aa Obaar OOCHY)KBAaHM | YBEJIMHWJI  3HAUMTENHO ClEld | PUCK  ce €  YBEeIM4MI
CBIVIACHO TEXHWTE JOTOBOPHH | ITbPBOHAYAJIHOTO UM | 3HAYMTETHO cnen
YCIOBUA M 32 KOMTO HfMa | IPU3HABaHE,  HO HAMa | ITBPBOHAYAIHOTO UM
NpU3HALM 3a yBeMueH | OOEKTMBHO JIOKA3aTeJICTBO 3a | MpHU3HaBaHe 14 umMa
kpeauteHn puck. ObeslieHka ce | obe3leHKa. [IpeMuHaBaHeTO | OGEKTHUBHO [10KA3aTENCTBO 38
¢opmupa na  Gazara  Ha | kbM Etan 2 e npeamssukano ot | obesuenka. OGesueHka ce
O4YaKBaHHUTE 3aryou 3a | oTHocuTenHata npomsHa B | ¢opmupa Ha Oasara Ha

ciepgsaiuyre 12 mMeceua, a He 3a
LEJIUS CPOK Ha 3aeMa.

KPEAUTHUS
a0COMOTHHUA

pHUCK, a He OT
KPEIMTEH PHCK
KbM JaraTa Ha OTYHUTaHe.
ObGesuenka ce d¢opmupa Ha
Ga3aTa Ha ouaxBaHuTe 3aryOu 3a
1IN CPOK Ha 3aemMa.

OYaKBaHUTE 3ary6u 3a Helusa
CpPOK Ha 3acma.
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Oyensgane Ha OYAKGAHU KpeOUmMHU 3a2you

[IpeAnpUATHETO OLIEHSBA OYAaKBAHWTE KPeMTHM 3ary0u 1o (MHAHCOB MHCTPYMEHT Taka, 4e ha Obie B3era
npenBua:

a) cymara, ompejesieHa 0e3lpUCTPacTHO M MnpeTerieHa Ha 0azara Ha BEPOSTHOCTTA 4pe3 OLEHABAHE Ha
00XBaTa Ha Bb3MOJKHHUTE PE3y/ITaTH,

6) cTOMHOCTTA Ha IMapuTe BHB BPEMETO; U

B) pasyMHaTa M apryMeHTHpaHa uHpopMaLMs, 10CTbIHA 63 U3BbPLIBAHE HA H3/ULIHN Pa3XOAH UM YCHIHA
KbM OTYETHATA JaTa, 3a MUHAIM ChOMTHS, TEKYIUM YCIOBUSI M MPOTHO3UpaHHUTE OBIAEHIM HKOHOMHUYECCKH

YCIOBHS.

Onpocmen nodX00 3a MbP2OGCKY 83 MAHUS, AKMUGH NO 002060PYU C KIUEHINYU U IUSUH208U 63EMAHUS

3a B3emMaHus N0 NpofakOu, B3eMaHHs MO JIM3MHT W aKTHBU M0 JOrOBOPH C KIHEHTU JPYXKECTBOTO MNpHiara
OnpocTeH Moaxof, 6a3upaH Ha ,,04aKBaH MPOLEHT Ha HEM3MBJHEHUE 33 LEUsI CPOK HAa MHCTPYMEHTA, upe3
M3IIOM3BAHE HA MATPHLA HA POBH3UMTE 32 MPUOIIM3UTENHO ONpPEC/ISHE Ha OYAKBAHWTE KPEAMTHH 3ary0u Ha
(pUHAHCOBUTE AKTUBH.

MopenbT 32 MAaTPHYHO NPOBU3MPAHE BKIIIOUBA:

a) rpynupaHe Ha KIUEHTUTe U KOHTPAareHTUTe Ha APYXKECTBOTO MO CXOAHK OU3HEC M JPYrH XapaKTePHCTHKU 1
KPEOUTEH PHCK;

6) NpOBU3MOHHA MAaTpUL@, OCHOBAHA HAa MCTOPHYECKM HAO/O/aBaHM TMPOLCHTH HA HEM3IIBLIHEHME H
HemnallaHe [0 BPEMEBH [AMANA30HH Ha [POCPOYME, KOPUTMPAHW C JOMBIHHTENHH MPEANOJOKEHUS H
NpUONM3NTETHY OlIEHKM, ODHUEHTHPaHM KbM BB3MOXKHHM TNPOMEHM B Te3d MPOLEHTH, OasMpanu Ha
MaKpOMKOHOMMHYECKH HITH crieUHPUYHM (PaKTOPH.

Kopexmus 3a 3azyou

banancoBaTa CTOMHOCT Ha aKTHBAa Ce HaMallsiBa 4Ype3 M3IMOJI3BAHETO Ha KOPEKTMBHA CMETKAa 3a OTYMTAHE Ha

OYaKBaHHTE KPEAUTHY 3aryou, a CTOMHOCTTa Ha 3arybara ce 0TpassBa B TEKYLIMTE Pa3sXoaH.

MDunaHCOBH NacHUBuU

DuUHAHCOBUTE MACUBH BKITIOYBAT 3aeMU (KpeOuTH), 3aAB/DKEHHS KbM JOCTaBYMUM M JPYTH KOHTPare¢HTH.
[TbpBoHauanHO Te ce npusHapaT B 0anaHca Mo CHPaBeNJiMBA CTOWHOCT, HETHO OT MNPEKUTE PasXonu Mo
TpaH3aKLU#sATa, a TMOCIEABAI0 — MO0 aMOpTH3WpyeMa CTOWHOCT MO MeToJa Ha e)eKTUBHATA JIMXBa.
EjlemedTHTe, KIacCU(pULIMPAHK KATO THPrOBCKU M APYTH 3a[bJDKEHHS OOMKHOBEHO HE Ce OLCHABAT OTHOBO,

TBH KaTO 3ab/DKEHHATA Ca U3BECTEHU C BUCOKA CTEIMEH HA CHT'YPHOCT M YPEHAAHETO € KPAaTKOCPOUHO.
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JIuxBu, AMBHAEHTH, 3ary0n 0 neqasbu

JIMXBH, AMBUAEHTH, 3ary6d W mneuanbu, CBbP3aHM C (DUHAHCOB MHCTPYMEHT WJIM KOMIIOHEHT, KOHTO €
(MHAHCOB MAcHB, CE MPU3HABAT KATO MPUXOIN WK Pa3Xofy B nevanbara unu sarybara. PasnpeneneHusra 3a
TIPUTEIKATEITMTE HA MHCTPYMEHTH Ha COOCTBEHMS! KATUTal CE NPHU3HABAT JIUPEKTHO B COOCTBEHUA KalHUTAll.
PasxozuTe 1O OMepaLusTa 3a KanuTalioBa c/eika ce OTPassiBaT CUETOBOJHO KaTO HaMaleHWe Ha COOCTBEHH
KaruTai.

KnacuduxanmaTta Ha pHHAHCOB MHCTPYMEHT KaTO (PUHAHCOB MACHB HITM HHCTPYMEHT Ha COOCTBEHHMS KaruTasl
ompeneNs Aany JTUXBHTE, NUBUACHTHTE, 3aryOuTe u nevanOuTe, CBbP3aHu ¢ TO3M MHCTPYMEHT, C€ NPU3HABaT
KATO MPHUXOAM WM Pa3XOAM B revantara uau 3arybara Wi kato NpoMeHH B cobcTBeHus kanuran. Pazxoanre
MpH W3AaBAHETO WM NpHIOGUBAHETO HA CBOM HHCTPYMEHTH Ha COOCTBEHMS KallMTall C& OTYMTAT B KanmuTall,
HanpuMep TMpU KaruragoBa cleska pasxozlme' N0 chefkara ce OTYMTAT CUYETOBOJHO KaTO HaMalieHWe Ha
coOCTBEHUS KaruTan.

Jusudenmume ce NpU3HaBaT B Neyanbarta WM 3arybaTta camo KOrarto: a) NpaBoToO Ha npenﬁpmmem Ja
MONyUH TUIAIAHe Ha JMBUAEHT € YCTaHOBEHO; 6) MMa BEPOSTHOCT MPEANPHATHETO [a MOJy4H HKOHOMHHECKH

MO3H, CBBP3aHU C AUBUACHTA; H B) pasMepsT HA IMBHACHTA MOXCE ObJie HaIEXKIHO OLICHEH.

IIpexoa or MCC 39 @unancosu uncrpymentn: Hpn3napane u ouensisane kbM MCPO 9 @unancosu
HHCTPYMEHTH

B npeaxoqHUs OTYETEH MEPHOJ APY’KECTBOTO € M3BBPLIMIO Mperjef W aHaiu3 OTHOCHO BIIMAHMETO Ha
KPEAUTHUS PUCK BBPXY (PUHAHCOBHTE CH MHCTPYMEHTH W pecll. Jalid M NPH KOM HMHCTPYMEHTH HMa
3HAUUTENHO yBeJHUYEHHE Clie]] MbPBOHAYATHOTO UM MPU3HABAHE, KAKTO W OLCHKA 3a pa3Mepa Ha O4aKBAHHUTE
KPEJMTHH 3ary6u MpH MbpBOHAYAIHOTO mnpwiarane Ha MC®O 9 dunancosu uHCTpyMeHTH. OTueTeH e
edekTa OT MPOMsSIHATA B PUCKAa OT HACTHIIBAHE HAa HEU3NbJIHEHHE MPEe3 OCTaThYHMA CPOK HA CHOTBETHMA
(MHAHCOB MHCTPYMEHT. 3HAYUTENHOTO YBEJIMUEHHE HA KPEAMTHHS PHCK Clie/l MbPBOHAYAIHOTO NPU3HABAHE ¢
onpeeNneH OT APY)XECTBOTO KaTO HAPacTBaHE Ha KPENMTHMA PHCK B pe3y/lTaT Ha BJIOLIABAHETO Ha
orpeaenesy GUHAHCOBH M MKOHOMUUECKH YCIIOBUS M TAXHOTO BAMSHUME BHPXY (MHAHCOBHA MHCTPYMEHT. 32
LeiTa ca MW3MOM3BaHM Habop OT KOJMYECTBEHH W KaueCTBEHH mnokasaTenu. OueHkata Ha 3HAYUTENHO
yBEJNIMUEHHE HA KPENMTHHS pPHMCK CJell MbPBOHAYaHOTO NpH3HaBaHe ce Oasupa Ha TpeLeHka 3a
MaKpPOMKOHOMHYECKUTE YCIOBHS, HKOHOMHYECKHs CEKTOP M reorpackus pervoH, OT 3HAYCHME 33 BCEKH
KOHTpAreHT, B JAONBJIHEHME KbM MHHAN ONUT W CHELM(UYHH, ONEPATUBHH M APYTH HMHIMBMAYAIHH
XapakTepucTiky. TIoAXoaBT BKIIOYBA NpELEHKa Ha LsiaTa pasyMHa W apryMeHTHpaHa HH(popmauus 3a
6baely NEPUOIH. 32 ThPrOBCKUTE U JIM3UHTOBY B3EMaHUs € NPUIIOKEH MOJIesia Ha MaTPHYHOTO NMPOBU3NpAHE.
B npeaxofHUs OTHETEH NEPHOA APYXKECTBOTO € BB3NPHUENO Ja NpeacTaBu e(eKTuTe OT OLEHABAHETO Ha

(MHAHCOBMTE aKTHBU MNpH IbPBOHAYANHOTO npuwiaraHe Ha MCOO 9 DHHAHCOBM HMHCTPYMEHTH Kato
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KOPEKLHMS B HAYaIHOTO CAJJI0 Ha HepaslpejeeHarta neyanba. Beska pasinka Mexay npeuiiHaTa 6aniaHcoBa
cToMHOCT U GaaHcopata ctoiHocT kpM 01.01.2019 roz. e mpusHaTa B HA4aJIHOTO Cajl0 Ha HepasnpeJesieHara
nevaiba (MM B Jpyr KOMIOHEHT Ha cOOCTBEHU KanuTa, kakTo € ymectHo) kbm 01.01.2019 rog.

Edextu ot nepeonayantoto npunarade Ha MC®O 9 OuHaHCOBM MHCTPYMEHTH: Kacaell NPEAXOAEH OTUETEH

nepuon
Kareropu | Kareropuu na Oruetha 3akmouur | Ouenxa O6ezuenk | EdexrB | Otuerna | Havanen banancor
M Ha ({uHaHcoBM akTUBY | CTOHHOCT eneH 10 amo Hepasfnp | croHOC | KOpekTHB | a
(unancos | no MCHO 9 KbM KOPEKTHB | CipaBe/ul | MOJENAa Ha | eefieHa | T KbM 3a CTOHHOCT
¥ aKTHBH 31.12.2017 | zasaryba | uBa ovaksaHd | neuanba | 01.01. OYaKBaHa | KbM
no MCC roj. no or cToHOCT | Te KbM 2018 no | kpeamrwa | 01.01.
39 MCC 39 obeslienka | 1o kpeautae | 01.01. MC®O | 3arybano | 2018 o
o MCC MC®O 9 | zarybumo | 2018 9 MCPO9 | MCDPO 9
39 kbM MC®O 9 | roa. KbM
3112 01.01.
2017 rog. 2018 ron.
(PHHAHCOBM AKTHURH, 15761 (904) (1033) (129) 15761 (1033) 14728
OLICHSBAHH 110
Kpenutu aMopTH3IUpaHa
u CTOMHOCT B T.4.
B3emauust | [lapuuynu cpedcmea 7452 7452 7452
Cpounu denozumu
Twpeoscku u opyau 8309 (904) (1033) (129) 8309 (1033) 7276
63eMaHUs
Axmugu no
dozogopu c
KIUeHmy
Husectny | $PUHAHCOBH aKTHBH,
uH, OLICHABAHH TIO
I'bpKaHW | aMOpTH3MpaHa
JI0 MaJeX | CTOMHOCT
Wnpecrnny | PUHAHCOBH aKTUBH,
uu OLICHSBAHH TIO
I'bpKaHW | CIIpaBefiMBa
3a CTOHMHOCT 1pe3
ThpryBaHe | nevandara uiu
3arybarta
Musecruir | OUHAHCOBYM aKTHRH,
UH Ha OLICHSBAHH 11O
pasmnonoxk | crpaBeasiuBa
eHHe 3a CTOHHOCT 1Ipe3 Apyr
npoaax0a | BceoOGXBaTEH NOXOK
Edexr B 13
OTCPOUEH
W JaHBLM

2.6.7.IlapnyHu cpeAcTBa M NapUYHH €KBHBAJICHTH
I’Iapwmme CpeAcTBa U MNAapUYHHUTE CKBHUBAJICHTH C€ CBCTOAT OT MapuvdHM HAJIWMYHOCTH B Kaca, HapH4HH
HAJIMYHOCTH B GAHKOBH CMETKH H KpaTKOCPOYHH [CIO3UTH B 6aHKI/I, YUUTO OpUuruHajeH MatypurTeT € 40 3
MeECcCLia.
3a LICJIMTE Ha U3rOTBAHCTO Ha Oruera 3a MApHYHHATE NOTOLIM:

L4 MapUyHH MOCTHIVICHHUS OT KJIMCHTH M MapUYHUTE IUiallaHusg KbM HOCTaBYHMLH Ca NIPEACTaBCHH

6pyTHo, ¢ Bnouen JAC (20%)
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o JluxsuTe 1O NOJYYEHU MHBECTHHMOHHM KPEIMTH Ce BKJIIOUYBAT KAaTO IUIALIAHUA 32 (PUHAHCOBA
JEMHOCT, JUXBHTE CBBP3aHW C Kpeautd, obchyxBaluy TekyllaTta NEHHOCT C€ BKIIOYBAT B
oriepaTUBHa JeRHOCT

¢ KpaTtkocpouHo ONOKMpaHUTE CpelcTBa Ce€ TPETHpaT KAaTo MAPUYHM CPEACTBA M NAPHYHM
€KBHUBAJICHTH

o [Inarenusr [JIC no nokynku Ha OBArOTpalHU aKTHBH C€ NOCOYBA Ha pel ,IUlalllaHus KbM
JIOCTaBYMIM” KbM MapU4HUTE MOTOLUM OT OMNepaTuBHA JEHHOCT, JOKOJKOTO TOW y4acTBa U ce
BB3CTAHOBSBA 3a€[HO U B ONEPATHBHUTE MOTOLM HA JPY>KECTBOTO 32 CbOTBETHUS NMEPHOA(MECEL).

¢ [ImaTeHuTe IUBHICHTH Ce BKJIIOUBAT KATO MJIalllaHUs 3a (buHchosa JEHHOCT

2.6.8. JInzunr
Juzunz

I{aaeH JOroBOp C€ OMpEAC/s KaTo JIM3UHTOB, KOTaToO € U3MBJIHEHO YCIOBHETO, TO3H AOroBOp Ja NpeaoCTaBsd
Ha KJIMCHTA MPaBoTO 3a KOHTPOJI Ha MOJI3BAHE HA JAaACH aKTUB 3a ONPEAENICH NCPUO CPEIY Bb3HArpaXxIacHHe.
HpaBOTO 32 KOHTPOJI 32 NepHoJa Ha MOJI3BAHE Ce OMpee)id, KOrato ca HajlMlE U ca CHa3eHW €JIHOBPECMCHHO
CINCAHUTE ABE YCJIOBHS:

. HpaBOTO Ja ce noay4ar no ¢bhbuieCTBO BCHUKH HKOHOMHWYECKH H3rOaH OT M3MOJI3BAHETO Ha aKTHBA, H

L4 HpaBOTO Ja ce onpeneciia HaduHa Ha HU3I0JI3BaHETO Ha aKTHBa. PemenysaTa 3a TOBa Kax Ja ce MoJ3Ba

aKTHBa Ca CBbP3aHH ¢ BUA, BpEMETO, MACTO U CTEINCHTA HA HEroBarta eKkcruloaraums.

JIM3uHrOBUSIT nepuon ce onpeaciig Kato rnepHol, KOWTO BKJIIOUBA HEOTMEHAEMUS DO AOroBop nepuon Ha
JIM3MHIa 3a€JHO C NepUoauvTe, MO OTHOLICHHE HA KOWTO CBIIECTBYBa OMIXsA 3a YAL/DKABAaHE Ha JIM3MHIOBHA
JOroBOp, ako € AOCTATbYHO CHUI'YPHO, Y€ JIM3UHIONOJyYaTe/iaT WE YIIPaXKHH Ta3H ONuMs; KakTo H NCPHOAMUTE,
110 OTHOLIEHHE Ha KOHTO CBUICCTBYBA OIILHUA 32 MPCKPATIABAHC HA JIM3UHIOBHA [OrOBOP, aKO € AOCTaThbHHO

CHI'YPHO, Y€ JIM3UHIONOIYHATEAT 1UE YIPAKHHU Ta3y OMNUHA.

Jluzunzononyuamen

ITvpsonauanuo npusnasane u oyeHsgane

JIM3MHronoNnyyaTeNiaT MpU3HaBa ‘akTUB C MpaBO Ha Mon3BaHe” M 3aAbIDKCHUE 3@ JIM3WHI Ha Jarara Ha
CTapTHpaHe Ha BCEKH JIM3MHI, T.€. KOraTo TOH € Ha pa3nojiokeHue 3a usnonspaHe. Mskmodenue ot Ttosa
[PaBWIO Ca KPATKOCPOUHH JIM3MHIOBM JOTOBOPU WM JIOTOBOPH 32 JIM3HHT HAa aKTMBW Ha HHUCKA CTOMHOCT,
KaKTO M JIM3MHT, KOUTO He e B o6xBara Ha MC®O 16. [1pu mppBoHaYaIHOTO OLiEHABaHE “aKTHBBT C MPaBO Ha
no3BaHe” ce OTYMTA MBPBOHAYAHO MO LeHa Ha NpuIoOHBaHe, KOATO BKIIOUYBAa: CyMaTa Ha I-pBOHAYAIHATA
OLEHKa Ha 3aJbJUKEHHETO 3a JIMZMHI, BCHMUKM IUTALAHMA KBM M Mpeiu JaTaTa Ha CTapTUpaHe Ha JIM3MHra
MHMHYC CYMH 3a MNpeJ0CTaBeHH CTHMYJIM; BCHUKW ITbPBOHAYAIHM [IPEKH PasXOiM; M MPOBU3MATA 32 Pa3Xo/un

CBBP3aHHM C AEMOHTHpaHE U NNPEMECTBAHC Ha aKTHBA.
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CbOTBETHO, NMACHBBT “3ajbDKeHHe 3a JHU3MHI” ce NpPW3HaBa [IbPBOHAUYAIHO MO CEraliHaTa CTOHHOCT Ha
BCHUKH JIN3MHTOBH [IAIAHMA HEMJaTeHH KbM TO3H MOMEHT, AUCKOHTHPaHa C IMXBEHHS NMPOLIEHT 3aI0KEH B

A0roBopa Uiu € zm(bepeﬂuuaﬂﬂm JINXBCH NPOLEHT 10 MPUBJICHYEH KanuTall Ha HaeMaTeid.

Tlocnedsaiyo oyenagane

[Mpy mocneABalloTO OUEHABAHE HA “aKTHB C TMpPaBO Ha [ON3BaHE” Ce€ Mpujara Mojeia ,leHa Ha
npuaoGUBaHe®, HAMaJIeHa C HATPYNaHa aMOPTH3aLMA U HauUC/IeHH 00e3LeHKH. AKO CODCTBEHOCTTa Ha aKTHUBA
e ce MpeXBbpP/M B Kpas Ha MEpHOja M LieHaTa Ha nMpuaoOWBaHEe OTYMTA Ta3d OMNLMA — aMOpTH3aLuATa Ha
aKTHBBT CJIC/IBa Ja ce 6a3upa Ha LsIOCTHHUS NOJIe3EH JKMBOT HA aKTHBA, B NMPOTHBEH Cliy4al — 3a NO-KPaTKUsA

OT IBaTa, OT MIepHOoaa Ha rOJI€3HU XXUBOT UK JIM3HHIOBUS NEPHON.

Jusunzooamesn

DUHAHCO8 AUSUHZ

ITvpeonauanno npuznasane u oyeusagamne

Ha narara Ha crapTipaHe Ha JTM3WHIa ce Npu3HaBa (PMHAHCOB AKTHB, B3EMaHE, B Pa3MEp HA HETHA WHBECTULIMA
B qu3uHra. [IbpBoHauanHO OLeHKaTa Ha HETHATa MHBECTHLMA BKJIIOYBA: BCHYKM MIPEKM Pasxojy CBbP3aHU C
JIM3MHra; cerailiHa CTOMHOCT Ha JIM3MHIOBWTE IUTAllaHMA, W CeraillHa CTOMHOCT Ha BCAKa rapaHrupaHa
ocTarbyHa cyMa, Tojlaraiia ce Ha TM3HHIoJaTeNs.

Hocneosayo omuumane

[MocnenBailo JU3UHIOJaTENST Npu3HaBa (PHHAHCOB MPUXOJ B TeKyluaTa rnevyanda uiu 3aryba 3a nepuona Ha
(hMHAHCOBUS JIM3MHT, KOHTO ce OnpejeNs KaTo ce Mpuiara NOCTOAHEH NPOUEHT Ha Bb3BPHIIACMOCT Ha
HETHATa MY MHBECTHLHA. JIM3WHrOBHTE NNaliaHya 3a NEpUoa Ha JIM3MHIa Ce OTYMTAT CPelly HamajleHHe Ha

rJiaBHULATa M HAYHUC/ICHHUA 34 B3€MAHCTO 110 JIM3HHT 3a JIUXBa.

Onepamugen nusunz

JIM3UHrOAATENAT MPOABLIDKABA [Ja OTYMTA OTIAANCHHs MOJ ONEpPaTHBEH JIM3HHI aKTHB B HETOBUS OTYET 3a
(MHAHCOBOTO CBCTOSHME, Karo IpU3HaBa B TEKyl(MTe CH pPa3XOJ¥ HeroBata aMOpTH3ALMS.
AMOPTH3aLIMOHHATA MNOJMTHKA 32 HAETUTE AaKTHBM € [ociejoBaTenHa ¢ oOuualinaTa NOJMTHKA HA
NU3MHrOJaTes s 3a NoJoOHM aKTHBY, OCBEH aKO Ca HaJIMLE CIIELMATIHH YCIIOBUS B IM3MHIOBUS JOrOBOP.
[TbpBOHAYANIHHTE MPEeKH pasxoiu, BB3HUKHAIM IPH [OroBapsHETO W OPraHM3MPaHETO Ha JIM3MHTa Ce
KalMTaIM3UpaT KbM CTOMHOCTTA HA aKTHBA U Ce MPU3HABAT KAaTO Pa3Xoll 3a CPOKa Ha J0roBopa Ha ChllaTta
6asa, kakTo M npuxonure. [IpUXOABT OT JMHM3UHT ce MpPU3HABA Ha JMHeiiHa 6a3a 3a NepyHoAa Ha JIM3UHIOBHUS
Jorosop (Iopy ako TO# He ce Mojy4yaBa Ha Takasa 0asa), OCBEH aKo Apyra cHcreMmaTuuHa 0as3a He € Mo-

NpPCACTABUTEIIHA 3a [TOJI3UTE, NPOU3THYALK OT HACTUA Ha JIM3UHI aKTHUB.
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E¢exm om nopeonauannomo npunazane na MC®PO 16 Jluzunz

PbkoBoacTBOTO € u3bpano na mpuiokH MOAUGHLMPAHO PETPOCHEKTHBHO NMPHIOKEHHE 332 NBPBU NbT HA
MCDO 16 JIuzuHr 1 Aa He NPEH3UMCIsiBA CPABHUTEIIHUTE AaHHU.

Ilpu npunaranero sHa MC®DO 16, apyecTBOTO € NPU3HAIO 3aAb/DKEHHS [0 JIM3UHI, KOUTO Mpeau ToBa ca
KBaM(ULMpaHH KaTo “onepaTuBHU Nu3unHry’”, cbrylacio MCC 17 Jlusuar. Te3u 3aabikeHus ca OUEHEHH I10
HacTOsIA CTOHMHOCT Ha OCTAaBAlLMTE JIM3MHIOBM IUIAILAHUSA, NUCKOHTHUPAHH C AWM(EpPeHLMPaHHs JHXBEH
npouent, onpenened ksMm 01.01.2019 r. dudepenumannust nuxsen npoueHt Ha 01.01.2019 r. 3a

JU3HHIOBUTE JIOTOBOPH Ha ApYyxecTBOTO € 3,5%.

BGN’000
3abIDKEHNs 110 OMEPATUBEH JIM3UHT, onioBecTeHH KbM 31 nekemBpu 2018 686
[pensuncneHu 3axbJDKEHUS 110 onepaTuBeH MM3uHr kKbM 31.12.2018 ¢ 6
JMcKoHTHpaHH, M3NION3BANKH JudepeHUUPaHus JHXBEeH npoieHT 3.5% 54
IIpeansnaresn JU3NHIOBH BHOCKH ‘ (79)
3agbJKeHHs O AM3MHT, npu3HaTa KeM 1 simyapu 2019 . B T.4.: 559
TEKYLIH 95
HeTeKYIIH 464

Benuku  ,,AKTHBM ¢ NpaBO Ha MMOJ3BaHe” Ca OLEHEHH Ha CTOMHOCT paBHAa Ha 3aJbJDKEHMATA MO JIM3MHF,
KOpHI¥paHa ChC CyMa, PaBHa Ha BCHYKH aBaHCOBO TUIAT€HH WJIM HAYMUCIIEHH JIM3UHIOBH IUIALIAHHS, CBbP3aHH
C NpU3HATHTE B OTYeTa 32 UHAHCOBO CHCTOSHHE JIM3UHIOBU JOroBopH kbM 31 nexemspu 2018 r.

[lpu mpunaranero Ha MC®O 16 Jlu3uur 3a mbpBH BT APY)KECTBOTO CE€ € BL3NON3BAIO OT CIEAHHTE

NpaKTHHYCCKU uenecaoGpamu MEPKH, TO3BOJICHU OT CTaHAapTa:

. Hanonzpane Ha eqUH AUCKOHTOB MPOLEHT 3a MOPTdEHn OT JU3UHIOBY JOTOPH ChC CXOIHH
XapaKTepUCTHKH,
. OnpenesnsHe Ha TU3MHIOBHM HOrOBOPH, YUMHTO CPOK H3THYA B pamkuTe Ha 12 meceua ot sHyapu 2019 1.

KaTo KpaTKOCPOUYHU JIM3WHIOBH JOTOBOPH;
. H3kinrouBaHe Ha TbPBOHAYAHUTE MPEKH PA3XOAH OT OLCHKATA Ha ,,aKTHBUTE ¢ NPaBo Ha

noJi3BaHe” KbM JlaTaTa Ha ITbPBOHAYaNIHOTO Npuiarane — 1 sHyapu 2019 r.

. UznonzpaHeTo Ha Mnociedpauia OLEHKA TPH ONpPEENAHETO Ha CPOKa Ha JIM3UHIOBMA JOTOBOp 33
JIOFOBOPH, KOUTO CbABPIKAT OMLMH 32 YIbJDKaBAHE WIIH HPEKPATABAHE.

Hpyxecroro € usbpano na He npunara MCPO 16 3a 1oroeopu, KOWTO NPEaH TOBA HE ca GUITH ONpeAENeHH
KaTo ChAbpxKawy efeMeHTH Ha nu3uHr cbrnacHo MCC 17 Jlusune u KPMC®OO 4 Onpeoenane oanu oaoeno

cnopasymenue CvObpoCd JIUSUHE.
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2.6.9. O6e3nenka

CTOWHOCTTAa Ha aKTUBHTE Ha APYXKECTBOTO €€ aHA/IM3Upa NeprHoOAHYHO B Kpas Ha OTUYCTHHA NCPHOL, 3a [a Ce
MpEeUCHN Aaii ChIUIECTBYBa HHAUKalKA 3a O6C3L[CHK3.. B cnyqaﬁ, 4ye ChUICCTBYBAT TaKMBa MpU3HALH, C€ npaBH
npn6nu3menHa OLICHKa 34 BB3CTaHOBUMATA CTOMHOCT Ha aKTHUBA. 3ary6a oT 0663U,CHK8 Ce Npu3HaBa BHHAaru,
KOraTto TeKyulaTta CTOHHOCT Ha aKTHBa WIHM Ha rpyna akTHBHY, reHepHpauu npuxonH, 4act OT KOUTO € TOﬁ,
npesyiiapa Bb3CTaHOBUMATa MY CTOHHOCT. 38]"}’614 oT o6e3uem<a C€ OTUuTaAT B OTYETa 34 BceoOXBaTHHS

JOXOAO.

2.6.10. IlpoBu3nu

npOBlfBl/IH C€ npusHasart B Otuera 3a (i)l/IHaHCOBOTO CBHCTOSAHUE, KOrato NpCAlpHATHETO € MOENo KOPUAHICCKO
WM KOHCTPYKTHBHO 3aAbJ/DKCHHE B pe3yaTaT Ha MHHAIO cLOUTHE U HMMa BEPOATHOCT A& C€ peajM3Hpa
HEraTviBeH MapuycH NOTOK, 3a Jia Ce MnoracH 3aab/DKCHHUETO. Axko 3abJDKEHHUETO MMa MaTCpHalCH e(I)GKT,
NPOBHU3HNATA CE OMpeaess KaTo O4aKBaHus 6’b,£lelLl MapHycH MOTOK C€ JAMCKOHTHpA CbC CTaBKa npean JaHbliy,
KOATO OTpassiBa TeKyulatra MasapHa OLEHKa Ha IIapuTe BBB BpEMETO H TaM, KpACTO € HNOAXOAALIO,

CHeLIH(i)H‘{HHﬂ 3a 3abJDKEHUETO PUCK.

2.6.11. 3agbJ/oKeHNS KbM 1€pPCOHAJA 110 TPYAOBOTO M COIHANHO 3aKOHOIATEICTBO

TpyJOBHTE U OCUI'YPHTENHH OTHOLLEHUs ¢ PabOTHULIMTE M CIIY)KMTEIUTE B JPYKECTBOTO CE OCHOBABAT HA
pasnopenbure Ha Konekca Ha TpyJa v Ha IeHCTBYBALIOTO OCUTYPUTENIHO 3aKOHOATEIICTBO.

OCHOBHO 3aJb/DKEHHE Ha paboToAaTes s € Ja W3BbpIIBA 3aABLKUTEIHO OCUIYPABAHE HA HACTUs TNepcoHall 3a
dona “ITeHcHn”, NOMbIHUTENHO 3aXbIDKUTENHO NeHCHOHHO ocurypssane (J3I10), donn “Obuwo sabonssate
¥ Maitunacteo” (O3M), doun “Bespaboruua”, ¢poun “Tpynosa snononyka u npodecuoHanHa Gonect”
(T3I1B), 3apaBHO U cpelly 6e3paboTHLA OCHTYPsIBaHE.

PasMepuTe Ha OCHIYpPUTEJHUTE BHOCKHM C& YTBBIKIABAT KOHKpETHO cbhe 3akoHa 3a Gomkera Ha JIOO 3a
ChOTBETHATa roavHa M 3akoHa 3a Gromkera Ha H30K 3a chorserHarta romuHa. BHOCKMTE ce pasnpenensT
Mex Ly paboToaartess U OCUryPeHOTO JIHLE B ChOTHOLUEHHE, KOETO Ce NMPOMEHS €XKEro/IHO U € ONPE/IEIeHO C B
un. 6, ann. 3 ot Kopnexca counanuo ocurypssare (KCO).

KbM IpyKecTBOTO HsAMa Ch3afeH ¥ QYHKLHOHHpALl YaCTeH JOOPOBOJIEH OCHTypUTENEH (OH.

Covrnacho pasnopenbute na Kopekca Ha Tpyma, paboTojaTensT vma 3aib/DKEHHE Ja H3IUIATH NpH
npeKpaTsaBaHe Ha TPYIOBHS AOTOBOP CNEAHUTE 00e3LIeTEHHs:
e  HecnaseHO npeau3BecTHe — GPYTHOTO TPYROBO Bb3HArpaXkJaeH1e Ha pabOTHUKA WK

CITY>KUTENS 38 HECNIA3€HMS CPOK Ha NMMPEINU3BECTHCTO,
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e ropajy 3aKpMBAHE HA MPEANPHATHETO WM Ha 4acT OT HEro, ChbKpallaBaHe B LiaTa, HAMAABAHE Ha obema
Ha paGoTa W criupaHe Ha paboTa 3a MoBede OT 15 AHM — PaGOTHHKA WK CIYXKHTENS MOXKE Ad MOIYYH
obe3ieTeHye B pa3Mep Ha OPYTHOTO My TPYOBO Bb3HArPAKIEHHE 33 BPEMETO, MPE3 KOETO € OCTaHas Ges
paboTa, HO 3a He rosede oT | Mecewl. (Cbrl. wi. 222 an. 1 ot KD);

e  npu npekpaTABaHe Ha TPYIOBHs AOTOBOP nopaau GonecT — OpYTHOTO My TPYHOBO Bb3HArpPOKACHHUE 33
CPOK OT 2 Mecela, ako UMa Hal-MaJiko 5 TOMHHU TPYIOB CTAX H MPe3 TNOCIEAHUTE 5 rOAMHYU TPYIOR CTaX
He e nojiyyus obeleTeHUe Ha ChLLOTO OCHOBAHHUE

e pu TeEHCHOHMpaHe — OT 2 10 6 OpyTHM Meceunu pabOTHM 3aruiaTH CHOpEA TPYNOBHA CTaX B
JIPY)KECTBOTO.;

e 33 HEW3MOJI3BAH TUIATEH TOAMILUEH OTIYCK — HEW3IOJI3BAaHWs IUIaTeH rOAUIleH OTMYCK 3a TeKyularta
KajeHJapHa TFoOAMHa TPONOPLUMOHATTHO HA BPEMETO, KOETO e MpH3HaBa 3a TPYAOB CTax, M 3a

HEU3OJI3BaHHUA OTHYCK, OTIOKEH N0 pela Ha Wi 176, npaBoTo 32 KOWTO HE € MoraceHo no JaBHOCT.

B couuanHaTta nporpaMa Ha JAPYXKECTBOTO €& BKJIIOYEHH CNIGIHMTE BHAOBE COLMAIHM MPHIOOMBKH, KOMTO

IPYXXECTBOTO Ce 3aIb/DKaBa 1a OCUTYpH:

e JlparocpouHa 3acTpaxoBka ‘OKMBOT’ CbC CNECTOBEH €JIEMEHT, KOMOMHMpaHa C €IHOrOJMIIHA
3acTpaxoBKa “3nomnosyka’;

e [lpemocraBsiHe Ha BayuepH 3a XpaHa,

¢ [IpenocraBsiHe Ha MEHLMHCKM YCIYTH YPE3 CKNIOYECH A0TOBOP C MEJMLIMHCKH LIEHTHD;

e [IpenocraBsiHe Ha KPATKOTPAEH OTAHX;

e  JIombIHUTENHO JOOPOBONIHO NEHCHOHHO OCUTYPSIBaHE;

L EHHOKP&TH& JOITBJIHUTE/IHA NOMOLI 32 paXKJaHe Ha ACTC.

KpaTkocpounuTe JOXOAM Ha TepcoHana, /M3MCKyeMH B DaMKMTe Ha 12 Meceua cnen Kpas Ha OTYETHHsA
TIepHO/l, B KOMTO MEPCOHATBT € MOTOXKMI TPY/ 38 TAX/, Ce MPU3HABAT KaTO Pa3Xoi B Oruera 3a BCEOOXBATHHUSA
JIOXOJL M KaTO TeKyILO 3ab/DKeHHe /Ciell IpUcnajaHe Ha MiaTeHuTe BeYe CyMH M Mojaralure ce YIAPBKKH/ .
KbM jaTata Ha TOAMLIHHA (MHAHCOB OTYET APYXECTBOTO MpaBU OLICHKA HA OYAKBAHWTE Pasxonu Mo
HATpYNBaIUTEe Ce KOMIEHCHUPYEMH OTIYCKH, KOHTO C€ OdYaKBaT Ja 6vaar usrulatend. B oueHkara ce
BKJIFOUBAT PA3XOAHTE 32 BB3HAPOKACHUATA U Pa3XOUTE 32 3aAb/DKUTENHO 0BUIECTBEHO OCHTYPSBAHE, KOHTO
paboToNaTeNsT ABJKY BBPXY Te3u cymu. Chlunte ce NPeACTaBsT B faaHca KaTo KpaTKoCPOUHH 3aIbJKEHHA.
OuakBaHHTE pa3Xxo[M 3a O0Ee3LICTEHMs NPM HACThIIBAHE HA MEHCHOHHA BB3PACT C€ MNPEJACTABAT KaTo
IBATOCPOUHH 3ab/KeHHs (MpoBu3uy). OLEHABAHETO HA ABJITOCPOYHHTE JOXOJM Ha HACTH JIMLA C€ U3BBPIIBA
0 KPEAWTHUA METOJ Ha MPOTHO3MPAHHMTE EIMHMLM, KaTo OLEHKAaTa B Kpas Ha BCEKH OTHETEH MEPHOA ce

npasy OT JIMLIEH3UPaAHH aKTHOCPH. 3a1bHKEHUETO MpuU3HaTo B OTHETA 34 (bl/lH&HCOBOTO CHCTOSIHUE € ceraliHata
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CTOMHOCT HA 3aJb/DKEHHMETO 3a Mu3MjaulaHe Ha obeslleTeHus B Kpasg Ha OTHETHMA NEPUOI, 3aeAHO C
KOPEKLHUTE 3a aKTIoepckuTe mnevantu/3aryéu, BB3HMKHAIM B PE3YNTAaT Ha KOPEKUWH H TMPOMEHH Ha
AKTIOEPCKMTE MPEITONOKEHHs, Ce IPU3HABAT B OTUYETA 32 BCEOOXBATHHSA IOXON.

JIpy’KecTBOTO Npu3HABA 3a/[b/DKEHMS KbM MEPCOHANa M0 [AOXOAM MpH HAMyCKaHe MPein HACTBNBAHC HA
MEHCHOHHA BBH3PACT, KOraTo € JEMOHCTPHpaH OOBbp3Balll AHFKMMEHT, Ha 0asa aHOHCMPaH MJiaH, Na ce
TPeKpaTH TPYJOBUAT HOTOBOP CbC ChOTBETHWTE jiMu@ 0e3 1a MMa BB3MOXHOCT Jia Ce OTMEHH, WM INpH
(OpMaNHOTO M3JaBaHe Ha JOKYMEHTHTE 3a JO0OpOBONHO Hamyckade. JloXonu TpH HallyCKaHe, MIaTHMH

noseue ot 12 Mecena, ¢€ AUCKOHTHPAT U MPEACTABAT B BaraHca 1o TAXHAaTa ceraliHa CTOMHOCT.

2.6.12. Ilpuxoau
Hpuxonme C€ MpuU3HaBaT Ha Gaza MpUHLMNE 38 HAYHCIABAHC H A0 CTeneH, A0 KOATO 3aAbLJDKCHHETO 3a

U3ITbJIHEHUE € YJOBJICTBOPCHO U JOKOJIKOTO NMPHXOANTE MOraT Aa ce€ OLCHAT HaACKIHO.
le/lXOIll/l 0T AOIOBOPH € KJIHEHTH

[IpUxOAUTE OT NOTOBOPH C KIIHEHTH Ce MPU3HABAT, KOrarto KOHTPONBT BBPXY CTOKAaTa WM yciyrara ce
NpexBbLPIIM Ha KiIMeHT. KOHTPONbT ce onpeaes KaTo CriocOGHOCT Ja ce pbKOBOAM/HAMPaBJISBA U3MON3BAHETO
Ha CTOKATa WIM YC/IyraTa M 1a Ce MoJlyuaT O ChLUECTBO BCHUKHM OCTAHAJIM MO/I3H OT TAX. KOHTPON®T BKIO4BA
1 CrIocOGHOCTTA 3a MPeNOTBpaTABAHE Ha TOBA JPYTH MPEINPUATUs Aa PBKOBOJAT HU3MOJI3BAHETO HA AKTHBA U
[0JTy4aBaHETO Ha MOM3K OT Hero. [TpUXoUTe ce MPU3HABAT NP YPEKIAHE HA 33XBIDKEHHETO 32 U3IBITHOHHE
Criopel CTENeHTa Ha NPEeXBbPIITHETO Ha KOHTPOJIa [0 METOAA ,,KbM OMPE/IENEH MOMCHT BBB BpEMeTO", KOraTo
ce MPEeXBbPJIs KOHTPOIbT BbPXY CTOKMTE MM YCIYTHTE Ha KIIMEHTa B KOHKPETHO ONpPEJCNICH MOMEHT M 1o
METOJIa ,,B TEYEHHE HA BPEMETO™ 10 HAYMH, OTPA3sBalll 3BHPIICHATA OT MPEANPUATHETO PaboTa MO I0ToBOpa.
TIpuXoauTE Ce MPHU3HABAT B TEYEHUE HA BPEMETO, IPH YCIIOBHE, Y€ € U3ITB/IHEH €/IUH OT CIICAHUTE KPUTCPUHU:
a) KIIHEHTBT €IHOBPEMEHHO T0Jy4aBa U 110TpebsBa MON3UTe, MOY4YeHH OT ACHHOCTTa Ha IPYKECTBOTO B X012
Ha U3IbJIHEHHE Ha J0roBopa.

6) B pe3ynTar OT JeHHOCTTa Ha APY)KECTBOTO C€ Ch31aBa WIIK MOA0OpsBa aKTHB, KOHTO KIIMEHTBT KOHTPOIHpA
B XO/1a Ha CH3J@BAHETO WK N0J00PABAaHETO HA aKTUBA.

B) B pesynTaT OT AEHHOCTTa Ha MNpeANpUATHETO He Ce Ch3JaBa aKTHB C alTepHaTHBHA ynotpeba 3a
NpeANpPUSTHETO U MPEANPUATHETO pasrionara ¢ 06BBP3BALLO MPABO Ja MOMNYUH MIIALIAHE 33 H3BBPLICHATA KbM

CLOTBETHATA JaTa ASHHOCT.

Hpuxoou om npodaxcba na cmoxu
[MpoaaxOute Ha JpPY’KECTBOTO HA CTOKH BKJIIOYBAT OCHOBHO nponaxba Ha KOMIMIOTbPHO 0OOpyjBaHe,
MpexoBHU ycTpoiicTea, oduc obopynsane u ap. O6uuaiHO APYKECTBOTO MPOAABA CTOKHTE B KOMOUHALMA C

JOTIBIHUTEHH YCIYTH, KaTO KOHQUrypUpaHe, MOHTaXK, MHCTATMpPaHe U Ap. [IpyKeCTBOTO € OUEHHIIO, He Te3H
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JOI'BJIHUTENIHH YCITYTH HE ca pa3rpaHHuMMU caMu 110 ce0e CH U B KOHTEKCTa Ha JIOroBOpa Y He MpeAcTaBIsaBaT
OTJIEJTHO 3ab/bKEHUE 3a u3mbiiHeHue. [Ipuxonute ot npoaaxba Ha CTOKM CE€ MPU3HABAT MO METOAA ,,B TOUYHO
oripefiesieH gpemesy Momenm’”, KOraTo KOHTPOJBT BbPXY MOHTHpaHaTa CTOKA Ce MPEeXBbPIM KbM KIHEHTa.

Tosa o6uyaiivo crasa ¢ fPeaBaHeTO Ha CTOKATa Ha KJIMEHTa B YTOBOPCHHS BUI H MACTO.

IIpuxoou om cucmemna unmezpayus

IIpuxoauTe OT CHCTEMHA MHTETPALMs BKIIIOUBAT H3TPAXAAHETO Ha HHOPACTPYKTYpa OT HHPOPMALMOHHHU K
TENeKOMYHHUKALIHOHHHM TEXHOJIOMMH A0 CHEeU(UYHHTE NPUIIOKEHHS 3a JaieH KIMEHT W MyCKaHe B JEHCTBUE
Ha BCUYKM XapAyepHH YCTpPOMCTBa CbC CHOTBETHHS CHUCTEMEH CO(TYEp M MHIBIYEP, BCHUKM MPEKOBH H
KOMYHMKaUHMOHHH (DYHKLMHM M TSAXHATa MOCNIeBallia TeXHHUYeCKa noaapmkka. Ilpuxonure ce npusHasar no
METO/a ,,B TeYeHHE Ha BpemMeTo’ , Thbil kaTo o0M4YaHHO NPH U3NMBIHEHHME HA TE3H JOrOBOPH M3rPaXKAAHUAT
aKTHB € MOJ KOHTPOJIa HAa KJIMEHTA B XOJa Ha M3IIbIIHEHHE Ha JOroBOpa Wi HAMa anTepHaTHBHA ynoTpeda,
Karo ce npwiara NpOAYKTOBUS TOAXOA 3@ LENMTE Ha HW3MEpBAHE Ha Hamnpeabka KbM [IBJIHOTO
YIIOBIETBOPSABAHE HA 3a[b/DKEHHETO 32 U3ITbJIHEHHE.

TexHuueckaTa TOAAPHKKA 1O JAOCOBOPUTE € Ofipe/ieieHa KaTo OTHAEHO 3aib/DKEHHME 3a u3NbiHeHue. Ilo
JIOTOBOPH C MEPUOJMUYEH XapaKTep, 3a LEJUTE HAa W3MEPBAHE HAa HaNpelbKa KbM MBJHOTO YIOBJIETBOPSABAHE
Ha 3ab/DKEHUETO 33 M3ITBJIHEHHE, MPUXOIUTE ce MPU3HABAT 110 METOJAA ,,B TEUEHHE Ha BPEMETO™ ThiH KaTo
KJIHEHTBT MOJy4YaBa M KOHCYMHpa MON3UTE €IHOBPEMEHHO C M3MBLIHEHHMETO Ha YCIYyrHTe OT CTpaHa Ha
npyxecrsoto. Ilpuxoante ce npusHaBaT B pa3Mep Ha GUKCHpaHa CyMa KbM CbOTBETHATA JlaTa B pa3Mep Ha
BB3HArPAXKIEHUETO, KOETO APY)KECTBOTO MMa NpaBoO ja MOJNY4YH M ChOTBETCTBALIO HA M3BbpIUEHATA ACHHOCT
OT IPY)KECTBOTO KbM Ta3M Jara. BCHUKH OCTaHAIM TEXHUHECKM YCIYTH CE€ MPU3HABAT MO METOAA ,,B TOYHO

ONPEeACIIEH epermesU MOMEHM ”, KOraro ycjayrara € U3BBpLICHa ¥ NPUETA OT KJIIMCHTA.

Ipuxoou om npodavicbu Ha cucmemen U NPUIOJICEH comyep

[Mpuxoaute ot npopaxba Ha codryep obM4aliHO ce NMpHU3HABAT MO METOJA ,B TOUHO OMpENEsIeH gpemesu
Momenm”, KOraTo KOHTPOJIBT BbPXY MPOAYKTa C€ MPEXBbPJIM KbM KIIHEHTa, AOKOJIKOTO 3aJb/DKEHHETO Ha
JPYXXECTBOTO € Ja [MpefoCTaBd MNpaBO Ha IO/N3BaHe BBPXY HHTENEKTyaslHa COOCTBEHOCT BbB (opMma u
(bYHKUMOHATHOCT, KAKBaTO MPOLYKTHT MPUTEKaBa KbM MOMEHTA, B KOWTO KJIMEHTHT FO MOjiyyaBa M MOXe 1a
PBKOBOIM M3MOJI3BAHETO My M Ja [OJyyaBa BCHYKM OCTaHalu nomsu ot Hero. Ilpu paspaborsanero,
JOCTAaBKaTa M BHEIPABAHETO HA CrCLMAIM3UPAH MPHIOKEH codTyep, MpeAHa3HauYeH 3a KOHKPETEH KIHEHT
NPUXOJUTE Ce MPU3HABAT M0 METOJA ,,B TEHECHHE Ha BPEMETO™, KaTo ce Mpujara NpoAyKTOBMA MOAXOA 3a

LIEJIMTE HA U3MEPBaHE HA HanpeAbKa KbM [IBJIHOTO YAOBJIETBOPABAHEC Ha 3a{BJ/DKCHHUCTO 38 H3ITbJIHCHHC.
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Ipuxodu om npoexmupane u u32padicoane Ha MpeduCH U CIMPYKMypHo KabeaHu cucmemu
[Tpuxopute ce MpU3HABAT MO METOMAA ,,B TEYEHHE HA BPEMETO™, KATO Ce Mpujara MpOAYKTOBUSA MOAXOA 32

LIETHTE HA U3MEPBAHE HA HAINPECAbKA KbM ITBJIHOTO YAOBJACTBOPABAHEC HA 3a0bJKSHUETO 3a U3ITbJIHCHHE.

ILnamanng no AOroBOpH ¢ KJIIHEHTH

Inawaxusra no JOroBOpH € KJIHUCHTH o6uyafiHO ca JAB/KMMH KbM J1aTaTa Wil OnmM3Ka 10 Hesl laTa Ha
YHOBJIETBOPSIBAHE Ha 3a1bJDKEHUATA 3a U3ITBJIHCHHUC W ITPU3HABAHE Ha NpUXOaHUTE.

D;p}')KGCTBOTO obuuaiiHo rojlydaBa aBaHCH OT KIMEHTH, KOWTO HAMaT 3HAa4YHUTCJICH KOMIIOHCHT Ha
dechupaHe. Honyqeﬂme ABAHCHU IO IOTOBOPH C KJIIMEHTHU U CBBbP3aHUTE C TAX 3aAB/DKCHHA CC MpeACTaBAT B
oTYeTa 3a (bHHaHCOBOTO CbCTOSIHHUE B ,,[IaCHBH 1O JOTr0OBOPHU C KJIMEHTH H/WMiH B NPUIIOKEHUETO KbM HCro B

,,[IACUBH MO IOTOBOPH € KJIMEHTH .

Onogecmssane

3aXbIDKEHUATA 32 M3MbJIHEHHE 10 JOTOBOPH C KJIMEHTH, 110 KOUTO APYXKECTBOTO € CTpaHa UMaT 0OMYalHO
MbpPBOHAYA/IeH OY4KBAH CPOK Ha M3NBJIHEHME N0 elHa roauHa. Ilpuxonure ce NMpU3HaBaT B pasMep Ha
¢uKcupaHa cyMa KbM CbOTBETHATA aTa B pa3Mep Ha Bb3HArPaX/ACHHETO, KOSTO APYXKECTBOTO MMa NPaBo Aa
MOJTyYM U CHOTBETCTBALIO HA W3BbPLICHATA AEHHOCT OT Hero KbM Tasu jara. B Bpb3ka ¢ TOBA, APYXKECTBOTO
Mpunara NpaKTUUYECKH LEJiechobpasHaTa MspKa, Chibpkaiia ce B naparpad 121 or MCDO 15 u me

ONoBECTABA HHQ)OpMaUHH 3a OCTapaluTe 3a1bJDKCHHA 3a U3ITBJIHEHHUEC.

POuHAHCOBH NPHXOAH
@DUHAHCOBUTE MPUXOAH BKIIFOYBAT JIMXBU OT BJIOKEHH CPENCTBA, MPUXOH OT MPOMsIHA Ha BAlyTHHTE KypCoBe

[10 3a€MH H JACNO3UTH, NPUXOAH OT JUBUACHTH U 1P

2.6.13. Pasxonu

Onepamugnu paszxoou
PasxopuTe ce Npu3HaBaT B MOMEHTAa Ha TSAXHOTO BB3HMKBaHE Ha 0as3a MPHUHLMIWTE HA HAYHCIABAHE H

CHIIOCTAaBUMOCT.

Qunancogu pazxoou
DYHAHCOBMTE Pa3XOaM BKJIFOYBAT JIMXBU 110 33€MH M JIM3UHIH, 3aryOH OT NpOMAHA Ha BaTyTHUTE KyPCOBE MO

3a€EMH U ACIIO3UTH, 0aHKOBY TAKCH H KOMHCHUOHHMU.

2.6.14. CyeToBOJHO OTYHTAHE HA 0e3BBH3ME3HH CPeACTBA, NPEAOCTABEHH OT AbPKABATA U

ONOBECTABAHEC HA AbPXKABHA NMOMOIX
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Jlapesne oT myGiHYHMA MHCTHTYLMH Ce TpU3HAaBa [IbPBOHAYaJHO KAaTO OTCPOYEH /IOXOA (duHaHCHpaHe),
KOraTo € HajiMLEe pPasyMHa CHIYPHOCT, 4e TO lie Obie Moay4eHo oT APYKECTBOTO, U HE MOCACAHOTO € Cria3hilo
Y CMa3Ba yCJAOBUSATA U U3UCKBAHUATA MO JaPEHHETO.

Japenue oT ny6iaMYHM MHCTHTYLMH, CBBP3aHO C KOMIIEHCHpPaHe Ha HampaBeHW pasxoiy, ce MpusHasa B
TeKyLUTe nevantu u 3arybu Ha cuctemaTHuHa 6a3a 3a ChbLUMA NEPUO, NPE3 KOWTO Ca NPU3HATH U PA3XONTE.
Hapeuue OT myGiH4HE MHCTUTYLIMH, CBBP3aHO ¢ KOMIICHCHPAHE HA MHBECTULMOHHH Pa3Xoiu 3a npunobusaHe
Ha aKTHB, ce MPW3HABA B TEKyWIWTe mevantu u 3ary6u Ha cucTemaTuuHa 6asa 3a UE/Ms MepUod Ha MOoJIe3eH

JKUBOT HA aKTHBA, obuuaiiHo B pasMepa Ha NIpu3HaTa B pasxonuTe aMopTH3alms.

2.6.15. KopniopaTuBeH JaHBbK

KopropaTusen naHbk BbpXy nevanbara 3a roauHara BKIIFOYBA TEKYLl M OTCPOUCH NaHBK. CwrnacHo
OBATAPCKOTO 3aKOHOJAATENICTBO MPEANPHATHETO Ib/DKH JAaHBK BbPXY neuanbara craska ot 10% 3a 2019
roauna (10% 3a 2018 roauna). 3a 2020 roguHa AaHbYHATA CTABKA € HEMIPOMEHEHA.

Tekyl JaHbk € CyMaTa Ha JaHbKa, KOWTO TpsiOBa ha ce MiaTn BbpXy obnaraemara nevanba 3a Nepuoaa, BL3
OCHOBA Ha e(eKTUBHATA JJaHb4HA CTABKa B Kpasi Ha OTUYETHHSA MEPHOL.

OTcpoueHH aHblY Ce HAUMCIABAT KAaToO CE M3Mon3pa GalaHcoBHs NAaCHBEH METON, KOHTO N03BONsABA Aa Ce
OTHHMTAT BPEMEHHH Pa3/UK{ MEX/y TeKyllaTa CTOHHOCT Ha aKTHBHTE W NACHBUTE 32 LIEMNTE HA CHETOBOIHOTO
OTYMTAHE W 32 JAHBYHH LENH.

CymaTa Ha OTCpOUYEHHTE JaHblii € 6a3MpaHa Ha OYaKBaHUs HAYMH 32 PeaNM3aLMATa HA aKTHBUTE 1 MACHBHUTE.
AKTHBUTE W MACUBUTE 110 OTCPOYEHU JAHBLIM CE€ OLCHABAT MO JaHbYHU CTAaBKHM, KOUTO Ce OuakBa Ja 6baar B
CHJIA 3a NIEPHO/IA, KOTaTo aKTHBBT CE Peain3upa MK MacuBbT ce ypeau. OTCpOUCHHUTE aHbLM ca OLCHCHH M0
JnanbyHa craBka 10%.

OtcpoueH JaHbyeH akTHB CE MPU3HABA CAMO TOraBa, KOraro MOraT jAa Ce MOjy4aT JaHbYHU MON3H Cpeuly,
KOUTO aKTHBa MOXKE [1a Ce ONOJ30TBOPH.

OTCcpoYeHHTe NaHbUHU aKTHBM €4 HAMAJEHM 1O pasMepa Ha Te3u, 3a KOWTO OpaewiaTa uU3roja peye He €
BEpOSTHO Jia ObJie peal3upana.

OTcpodeHH AaHblH, CBbP3aHH ¢ OOEKTH, KOUTO €a OTYETEHU AMPEKTHO B coOCTBEHHS KaruTal WK Ipyra
O3ULKMA B OTHETA 3a (PUHAHCOBOTO CHCTOAHHE, CHILO CE OTYHTAT AMPEKTHO KbM CBHOTBETHHS KallMTajlOB

KOMIIOHCHT HJIM MO3HUUSL.

2.6.16. CobcrBeH KanuTa

KOHTPAKC AJl e akuMoHepHO ADYKECTBO W € 3aJb/DKEHO Ja peructpupa B THProCKus pErueThp
OMpeneseH pa3Mep Ha aKUMOHEPEH KAIMTal, KOMTO fa CIyXH KaTo obesreudeHue Ha KpeAMTOPHTE Ha

JPYHKECTBOTO 33 U3ITBJIHCHHC HA TEXHUTE B3EMaHUsA KbM HETO. AK].II/IOHepIdTe OTroBapsT 3a 3aJb/DKEHUATA Ha
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JAPY>ECTBOTO O pa3Mepa Ha CBOETO aKLIHOHEPHO y4acTHe B KamnuTajia W MOraT [a NpeTeHAUpaT BpblUAHE Ha
TOBA y4acTHE CaMO B MPOM3BOJICTBO IO JIMKBUAALUS WIH HECHCTOATENIHOCT.
THproeckMAT 3aKOH Npeasivkia obpasysane Ha ¢GoHL ,PesepseH”, koiTo Habupa cpeiacTBa OT ClIGAHHUTE

H3TOYHHIIH!

e Onpenenena or O6LOTO chOpaHUe HA AKUMOHEPUTE 4acT OT neuanbara, HO He no-manko ot 1/10

(enHa meceTa), 10KaTO CpeacTBaTa BB QoHna focturHat 1/10 (enHa aecera) OT Kanurania,
e Cpenctparta, NONyYEHH HaJl HOMHHAITHATA CTOHHOCT Ha aKLMUTE ¥ 00JIMralMuTe Py U3aBaHEeTO UM,
e Jlpyru ustounHuuy o peiuenue Ha O610To chbOpaHue.
Cpencraara ot ¢ouna ,,Pe3zepser” Morar ga ce U3Ion3sar caMmo 3a.
o [lokpupane Ha ropuiHaTa 3ary6a;
o [lokpupaune Ha 3aryOu OT NPeAXOAHH FOJMUHH,

e Koraro cpenctsara ot ¢oHa ,,Pezepsen” Haaxsbpaar 1/10 (enna necera) or xanurana, no-rojeMusT

pasMmep MOXE a Obe M3NON3BaH U 3a YBEJIHMYaBaHEC Ha KanuvTtana.

3a APy 3ab/KUTETHH NapuuHu GOHIOBE, IPEABUACHH B HOPMATHUBEH aKT, ako TakuBa ObaaT 0OpasyBaHu 1
3a AUBMAEHTH, MOTAT [a Ce OTUMC/IABAT CPEACTBA OT reyanbara Ha APYKECTBOTO, CAMO CJIe/l KaTo ce 3aielIsT

HeoBX0AUMHUTe cpelcTra 3a GpoHL ,,Pezepsen”.

3. IIpuxoam

Hpuxoau ot npoaaxOn 2019 2018
BGN’000 BGN’000
CucTteMHa MHTErpauus 23103 38335
KoMmoTbpHa TeXHUKA ¥ nepubeps 22261 15518
KoMyHHKalUHOHHA TEXHHKa i 060PYBAHE OT ONEPATOPCKH H
HEONepaToOpCKH Kiac 2663 1223
Oduic oGopynsaHe u 003aBeK AaHE 2876 2045
[Tponax6a Ha cucteMeH codTyep 2504 1697
Paspaforka Ha IpuoxeH cofryep 1225 1145
CepBU3HH YCIyTH 1007 859
[TpoexTypaHe 1 U3rpaxJaHe Ha MPEXH U CTPYKTYPHO KabellHH CUCTEMH
OT HEONEePATOPCKH KJiac 1137 1010
Hpyru 84 74
Ob6ino 56860 61906

Hpuxonm‘e, NIPU3HATH M[pe3 OTYETHHS MNepuoj, KOHUTO ca Oy BKJIOYEHH B CallIOTO Ha TAaCHBMUTE IO

JOroBOpH ¢ KJIMEHTH KbM HAYaJlOTO Ha [epHoaa, ca Ha cro#HocT 2412 xun.us.
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Apyru noxoam

Tpuxoau OT HaeMH Ha TEXHUKA

[puxonu ot nponaxba Ha UMOTH, MALIMHH U CHOPBLKEHUS
[peHocHa cTOWHOCT Ha NpoJaJeHH UMOTH, MALLIMHH H ChOPBIKEHUSA
Ieuan6a ot npoaaxta Ha HMOTH, MALIHMHH H ChOPBXKEHHHA
[Mpuxoau ot ¢huHaAHCHpaHUS

BastyTHY KypCcOBM passiuKy — HETO

OTnucanu 3abJDKEHUS

[Mpuxoau oT MIATEHU HEYCTOMKH

[puxonu ot nnateHu 003 WETEHHA OT 3aCTPaXoBaTell
[puxoau OT Bb3CTAHOBEHHU CyMu 1o PA

Jipyru

O6mo

4. Pa3zxoam 3a maTepHa/Iu

EnexrpoeHeprus, Bojia, OTOMJIEHHE

KoHCymaTuBM W OKOMIIIEKTOBKA

TopHBa ¥ CMa304HH MaTepHalu

Kanuenapcku MaTepiaiyi 1 MHBEHTap

Pe3epBHM UacTH U UHCTPYMEHTH

Pa6oTHo oGnexno

PexniamMHu MaTepHaiu

XUrueHHu Marepuanu

Pasxoau 3a OCHOBHY MaTepHanu — acemMGnupaHe Ha KOMIHOTPH
O6o

5. Pazxoau 3a BLHIIHH YCIYTH

Paspaborxa, BHeIpsBaHe U NOMIPBIKKA HA copTyep
Pexnama

TpaHCnoOpT K crIe AN

KoHCynTaHTcKH yeayru

Harpaxpade Ha HHGOPMALHOHHH CUCTEMH
Mopapbxkka Ha MyITU(QYHKLUHOHATHY yCTPOHCTBA U NIPHHTEPH
[Moanpbxkka Ha KOMOIOTBPHA TEXHHMKa H HHCTANAUMs
JIHABPCKH H KOMUCHOHHH Bb3HAIPKAEHHA
Mourax Ha ouc 003aBeKAAHE

CpoOuieHus 1 KOMYHUKaLHH

Haemn

3acTpaxoBKU

Taxcy 3a 00CyKBaHe HA TeKYIUH CMETKU B GaHKH
IMonapbixkka Ha aBTOMOOHIH

Tpynosa MequLHHA

MecTHY JaHBLUM U TAKCH

PeMOHT ¥ NOAAPBKKA Ha oduc

Hpyru (oXpaHa U CKIaJ0BU Pa3X0aH)

Oo6mo

“KOHTPAKC” A
Toouwen punancoe omuem

Jloxnao na nesasucumus 00umop
31 oexemepu 2019

2019 2018
BGN’000 BGN’000
29 27
4 4
N )
3) 2
269 291
9) 1
138
28 23
31
23
8 9
345 522
2019 2018
BGN’000 BGN’000
37 36
2231 1418
43 48
69 32
22 24
20
52 50
6 6
16
2496 1614
2019 2018
BGN’000 BGN’000
1256 912
45 107
163 160
132 102
291 267
295 539
158 80
406 418
13 8
147 176
26 157
36 39
24 29
45 48
10 9
47 43
32 3
10 9
3136 3106
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“KOHTPAKC” A
Toouwen punancoe omuem

Loxnao na nesagucumus 00umop
31 oexemepu 2019

PasxoanTe 3a HaeM B pasMep Ha 26 X.JIB BIJIIOUBAT Pa3Xo/H, CBbP3aHU C KPATKOCPO4HH JTH3UHIOBH OrOBOPH

3a HacM Ha InoMeIlIeHUusA 1 aBTOMOOMITH.

6. Pa3zxoam 3a nepcoHajia

3annaty Ha nepconana (6e3 ynpasneHoKus)

Bb3HarpaxIeHust Ha YIPaBACHCKHUA [IEpCOHAN
Bb3HarpaxaeHus fo rpax1aHcky J0roBopH

Coumainy OCUI'YPOBKH BBPXY 3aIUIaTH U Bb3HArPAKAECHUA
Bb3HarpaeHHs 110 ZOTOBOPH 32 NPEJOCTaBAHE Ha NEPCOHA
Counanuu npuaoOUBKY 1 NIaLaHuA

Heusnon3paHu OTIYCKH

HauucneHu CyMU 3a OCUTYPOBKH 38 HEH3IOJ3BAHM OTIIYCKH
O6e3uIeTenus NPY NEHCHOHHUPaHe —~ HauucaeHH (0CB0OOAEHN)
Obuto

2019 2018
BGN’000 BGN’000
4709 3801
315 170
76 21
669 557
1814 1734
248 166
197 168
35 30
(22) 13
8041 6660

Hpn6nn3menna’ra OLIEHKa Ha pasXOoJuTe IO HCU3MOJA3BaHM OTIYCKH € ONpeac/icHa Ha 0a3a Ha HAYMUCIICHOTO

CpeqHOHEBHO Bb3HarpaxiaeHue 3a 2019 roauHa.

7. Apyru onepaTuBHM pa3xoaH

[pencraBUTEIHN MEPONPHATHA
Komannuposku

H3znoxerus

O6yueHue U ceMuHapu

[TpoBU3KH 32 rapaHLMOHHO 00CAYKBAHE
HoTtapuaiiy TakCH W BIUCBAHUA, 3AIMYABAHUS
Janbiu BBPXY pa3sxofuTe

Heycroiiku 1 obe3iieTeHus

JlapeHus 1 CHOHCOPCTBA

Jansk noGaseHa CTORHOCT NpH Opak, napeHus u ap.
JIuxBH 110 PEBU3HOHEH aKT

KopropaTvBeH JaHbK 10 PEBM3HOHEH aKT
Jluncu u 6pak Ha akTHUBU

O6wo

8. Obe3leHKa HA AKTHBH HAYKNCJIeHA/(Bb3CTAHOBEHA)

O6e31eHKa Ha CTOKOBH 3aI1aCH — Haukc/ieHa(Bb3CTaHOBEHA)
Ob6e3LeHKa Ha B3EMaHus — HaukcleHa(Bb3CTaHOBEHA)

O6o

9. DUHAHCOBH NPHXOAH

[puxofH OT NUXBH MO 3aEMU ¥ JEHO3UTH
[puxoay OT AMBUAEHTH
Obmo

2019 2018
BGN’000 BGN’000
67 86
51 79
177 116
85 40
75 79
34 20
17 17
132 49
69 20
5 1
3 1505
1788
40 95
755 3895
2019 2018
BGN’000 BGN’000
12 (7
113 3
125 @
2019 2018
BGN'000 BGN’000
1 ]

3
4 1
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10. ®unancoBu pa3xoaun

Pazxoau 3a n1HUXBY N0 3aeMU

KOMMCHOHHH M TaKCH 110 3aeMU U rapaHuuu

O6uo

11. UmoTH, MalIHHH, CHOPBLKEHHA H 000pyABaHe

2019 200una

OruerHa cToliHOCT

Cango koM 1 ssnyapu
[Mpupoburn npes nepuona
Edexr ot npunarasne Ha MCPO16
OTnucany npes nepuoaa
Canpo kbm 31 gekemMBpH

AMopTu3anus 1 00e3UeHKH
Canno kM 1 ssHyapH
Hauucnenus 3a nepuona
OTnucana aMmopTU3auus
Canpgo xem 31 gexemMBpH
IpenocHa cTofinoCcT

kbMm 1 stHyapu

KbM 31 AekemMBpH

2018 200una

OTyeTHa CTOIHOCT

“KOHTPAKC” A

T'oouwen ¢hunancos omuem
Hoxnao na nesasucumus 00umop
31 oexemepu 2019

Cango kbm 1 sinyapn

[Mpunobutu npes nepuoja
Ornucadu npes nepyoja

Canno kpM 31 JexemMBpH

AMopTu3anus 1 00e3ueHKH

Canno xbMm 1 sHyapy

HauucneHus 3a rieproga
OTnucaHa aMoOpTH3aUUs
Canno xbpMm 31 KexeMBpH

IIpeHocHa croitHoct

kbM 1 siHyapu

xbM 31 AekeMBpH

2019 2018
BGN’000 BGN’000
(70) (128)
(119) (107)
(189) (235)
3emn Crpaau, O6opyasa- CronaHckn Apyru Tpancnopru O6o
CBOPbKE- He u HHBEHTAP "
HUs KOMIHOTHP- cpeacTBa
1 CHCTEMH
BGN'000 BGN'000 BGN'000 BGN'000 BGN’000 BGN'000 BGN’000
1285 829 2860 78 68 314 5434
1075 6 1081
591 47 638
(244) 1) (48) (293)
1285 1420 3691 77 68 319 6860
208 1642 75 57 169 2151
154 705 1 2 37 899
(237) ) (48) (286)
362 2110 75 59 158 2764
1285 621 1218 3 11 145 3283
1285 1058 1581 2 9 161 4096
3emn Crpanu, Obopyasa- CronaHckH Jpyrx Tpancnopt- O6mo
ChOpbIKE- HE | HHBEHTAp HH
HHs KOMIIOTHLP- cpeacTsa
HH CHCTEMH
BGN'000 BGN’000 BGN'000 BGN’000 BGN’000 BGN'000 BGN'000
1285 829 2443 78 68 181 4884
542 1 133 676
(125) ) (126)
1285 829 2860 78 68 314 5434
175 1182 75 55 152 1639
33 583 1 2 17 636
(123) ) (124)
208 1642 75 57 169 2151
1285 654 1261 3 13 29 3245
1285 621 1218 3 11 145 3283
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AKTHBH ¢ IpaBo Ha 110J13BaHe

2019 roauna

OTyerna crofiHOCT

Canpo kM 1 sHyapu
HMocTonunu

Edekr ot npunarane va MCPO16
Ornucanu

Canpo kpM 31 gexemBpu
AMmopTH3anHg

Canpgo xkbm 1 sinyapu

Hauucnena 3a nepuoja
OrnucaHa 3a nepyoaa
Caunpo kbMm 31 gexemspH
IlpexocHa cTofiHOCT

Ha 1 snyapu

Ha 31 aexemBpH

Hperaen 3a obe3nenka

“KOHTPAKC” Al
Toouwen gpunancos omuem

Lloxnao na nezagucumus 00umop
31 oexemepu 2019

Crpanu Tpancnoprau O6ui0
cpeacTsa

BGN’000 BGN’000 BGN’000

133 133

591 47 638

591 180 771

9 9

123 29 152

123 38 161

124 124

468 142 610

M3BbpIIEH € Mperiea Ha BCUYKM 3HAYMMH IBITOTPaiiHM MaTepvaliHu akTuBM kbM 31 nexemspu 2019 roamsa ¢ nen

NIPOBEPKA 32 HalW4M€ Ha JaHHH 3a 0663HCHK&, B pE3yaTaT Ha KOETO ¢ YCTaHOBEHO, Y€ HiAMa CHUICCTBCHH pPA3THUUA

MEXAY NpEHOCHATa CTOWHOCT Ha aKTHBUTE U TEXHUTE BH3CTAHOBHMHU CTOHHOCTH.

Jpyru pannn

KbMm 31 nexemBpu 2019 roauna otueTHaTa CTORHOCT Ha HAITBJIHO AMOPTH3HPAHUTE JbITOTPARHI MaTePUATHI aKTHBH,

KOHTO C€ MOJI3BAT B AeHHOCTTA Ha APYXKECTBOTO Ca CNCIHUTE!

e oduc ofopyaBaHe U KOMIMIOTbpHA TexHuKa - 820 xut. 8. (2018 ronuna — 810 xui. 1iB.);

®  CTONAHCKM MHBEHTap M Apyrd - 125 xun. 8. (2018 roxnsa — 126 xun. 5s.),

e  TpaHCHOpTHH cpectBa - 84 xun. nB. (2018 roauHa — 126 xui. 1B.).

OnepaTuBeH JU3HHT

I[py)KeCTBOTO € OTAAIO MOoJ HaeM KOMITHOTbpHa M KONUpHA TEXHHKA H OQ)PICHM MOMECLICHHA 110 JOTOBOPH 3a ONIEPATUBCH

JTU3HUHT. HOFOBOpMTe Ca 3a NEpHoOA OT €IaHa 10 neT roAMHH. Honyqume njamaHus 1o OneparTuBHUA JIM3MHI CC

fIpH3HaBaT Kato NpUXOoAd B OTHETA 3a BCeOOXBATHUA 10X0A Ha 6aza NIMHEEH METOL 3a nepuoja Ha JIM3HHTa. HpeHOCHaTa

CTOMHOCT Ha NPeNOCTaBEHHUTE AKTHBH 110 HAEM Ha oriepaTHBeH JM3UHT kbM 31.12.2019 roauna e 3 xu. 8.

O6mara cyma, MpU3HaTa KaTo HOXOJ Npe3 oT4eTHUs nepuoa e 29 xun.. (2018 roa. 27 xun. 18.) .

OcraBauure CPpOKOBE U cTOMHOCTTa Ha OBACIUTE MUHUMAJTHY JTU3MHTOBH [NAalUAaHNA ChbITIACHO JIOTOBOPHUTE €A KaKTO

cJensa:
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“KOHTPAKC” A
Toouwen hunancoe omuem
Loknao na nezasucumus 00Umop

31 oexemspu 2019
31 pexemBpn 2019 31 nexemBpn 2018
BGN’000 BGN’000
MHHMMaJTHY JIM3UHIOBH TDIALAHKS 110 NEPUOIU:
Ho 1 ronuna 7 9
Ot | 10 5 rogunyu 3
O611a cTOMHOCT HA MHHHMA/THITE JIH3HHIOBH
NJIanIaHus 7 12

ITo JOTrOBOPH 3@ ONCPATUBCH JIM3HHI JPYXECTBOTO € I10JI3BAJIO 0(bHCHH W CKJIaJlOBH NOMELICHUA M aBTOMOOHIU.

Jorosopure ca cxkmoyeHH B nepuofa 2011 - 2019 r.  ca ¢bc cpok OT €AHA 10 NeT 'OAMHY H C OMLUA 3a MOAHOBSIBAHE.

12. HemarepuaJHU aKTHBH

2019 z00una Ifporpamuy  [Ipasa BbLpxy Toproscku Paszxoau 3a O6mo
NpoOAYKTH HHTCJACKTYANHA MapKH anﬂOGHBaHe
cobcTBeHOCT

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
OTueTHa cTOlHOCT
Cango kbMm 1 sinyapu 1959 103 910 2972
[Tpunoburu 291 40 331
Ornucanu ¢)) )]
Canpo xem 31 nekemBpH 2249 143 910 3302

AMopTH3auus H 00e3neHKH

Canpo xkbm 1 sinyapn 1386 99 1485
Hauucnena 3a nepuona 419 8 14 441
OTnucada amMopTH3aLMS (D (1)
Canpo kM 31 pexemBpH 1804 107 14 1925
IlpenocHa croiiHOCT
K»m 1 sinyapu 573 4 910 1487
Koum 31 nexkemBpu 445 36 896 1377
2018 zo0una Iporpamuu  IIpasa BLpxy Tbproscku Pasxoau 3a Q6o
NPOAYKTH HHTEJICKTYAJHA MAapKH npmloﬁmsaﬂe
cobcrBeHoOCT

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Oruerna crofinoct
Canpgo kbM 1 siHyapu 1957 103 910 2970
[TpunoduTH 5 5
Otnucanu 3) 3)
Canpo kbMm 31 nexeMBpH 1959 103 910 2972
AmopTuzauust n o06e3UeHKH
Canno kbMm 1 stHyapu 1006 65 1071
Hauucnena 3a nepuoja 383 34 417
Orruicana aMopTH3auus (3) 3)
Canro kM 31 nexemBpH 1386 99 1485
IIpenocHa croiinoct
KoM 1 siHyapn 951 38 910 1899
Kbm 31 nexemepu 573 4 910 1487
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“KOHTPAKC” AQl

Toouwen ¢punarcoe omuem
Hoxnao na neszasucumus 00umop
31 oexemepu 2019

Kbm 31 JCKEMBpH 2019 roanHa HaAMBLJIHO AMOPTH3HPAHNTE HEMATEPUAIHKU aKTUBH, KOUTO CE€ MOJI3BAT B neiHocTTa Ha

NPYXECTBOTO Ca CJIeJHHTE: NPOrpaMHM NPOAYKTH ¢ oTdeTHa croitHoct 1118 xun. nB. (2018 roauHa — 744 xun. nis.).

13. UuBecTHIIMH B XbUIEPHU NPEANPUATHS

CrpaHa 31 gexemppu 2019 31 pexemBpu 2018
) % Ha , % Ha
BGN'000 y4acTHero BGN'000 y4acTHETO
KOPAJAKC O0O/] Boarapus 5 50.07% 5 50.07%
O6mo 5 5

[peamer Ha AefHOCT Ha bILEPHH APYKECTBA U aTaTa Ha npuaoOHUBaHe € KaKTO CJIeNBa:

KOPAJIAKC OO/ e npyxecTBO ¢ OTpaHH4Y€Ha OTTOBOPHOCT.

[MpenMer Ha AeitHocT — Usrpaxcnane Ha aBTOMaTU3MpaHY CHCTEMH 33 TEXHHUECKO HabmoAeHue, NPOU3BOICTBO, MOHTAX,
cepBu3HO 00CTy)KBaHe U BLTPELIHA M BBHIIHA THPrOBHMA C ONTHUYECKA, TEJIEKOMYHUKALMOHHEA M M34YHCIUTENIHA TEXHUKA.
Hara Ha npunobusane — 21.04.2012 rop. Jipy»KecTBOTO HE M3BBPIUBA CTONAHCKA NEHHOCT U HE NPHUTEXKABA 3HAUUMU

aKTHBHM U NACHUBH.

14. IbarocpouHu B3eMaHHUA 31 nexemBpu 31 nexemBpH
2019 2018
BGN’000 BGN’000
B3eMaHus OT KIIMEHTH N0 JOrOBOPH 15 28
INpenocTaBeHn aBaHCcH Ha JOCTABUMIH 101
BaemaHus no AESMO3UTH 3a U3ITBIIHEHNE HA OrOBOpH 46 58
JlunrocpouHa yact Ha B3€MaHUs MO NPEJOCTABEHHU 3aEMH — 6
Tpunosxcenue Nel 6
O6mo 162 92

JIBATOCPOUHHTE B3EMAHUA OT KIIMEHTH O JOrOBOPHU NPEACTAaBIsABAT B3EMaHHA 110 MPOJaKOH Ha pa3cpoYeHo mnamaue 9
XUILABR. ¢ magex 2021-2023 r. ¥ 6 XuLIB. NpeaocTaBeHH Kato obesnieueHne 3a XoOpo u3NbiHeHue ¢ nagexu 2021 go
2023 ropuHa. JIBArocpouHy B3€MaHHS OT aBAaHCH Ha JOCTaBYMLM NPEACTAaBIABAT MPEAILIATEHY CYMH HA NOCTABYMLM 32

NOAAPHIKKA Ha TeXHHUKa 3a nepuog 2021-2024 r.

15. MarepuaiHu 3anacu 31aexemBpn 31zexemppn

2019 2018

BGN’000 BGN'000

Croxu 5093 3092

Obe3ueHka Ha CTOKH (214) (314)

4879 2778

HesapbpuieHo Mpou3BOJCTBO (CHCTEMHU B MPOLEC Ha 985 190
pa3paboTBane)

O61o 5864 2968
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JIBrxenne B 00€3neHKHTE

Canpo xbm 1 ssnyapu

Hauucnenun ob6e3UeHKy npe3 roJlHara
BbicranoBeny 00e3LieHKH

OTnucaHy 06e3UeHKH

Caano xbMm 31 1ekeMBpH

KoMHCHA OT CIIELMaNiCTH B IPYKECTBOTO € M3BbPLUMNA MpEries, Ha HaJIMYHUTE CTOKM Npe3 roauHara u kpM 31
pexemspy 2019 roauma, 3a 1a NpeLEHN Jany ca Hanuue YCI0BUs 32 00e3LeHKa 10 HETHA peanusupyema CTOMHOCT,
cbriaacHo u3nckpanuara na CC 2 ,,Marepuanuy 3anacH”. B pesysiTaT Ha TO3H Nperief € yCTaHOBEHO, e HATHIHUTS
kbM 31 nexemBpu 2019 rofuHa CTOKM BKJIOYBAT HATHHHOCTH, 3@ KOMTO HETHATa peaiM3upyemMa CTOHHOCT e T1o-

HUCKA OT OTYETHATA MM CTOMHOCT H € OT4eTeHa 00e3LeHKa Ha CTOKOBUTE 3aracy B pasmep Ha 67 xun. nB. (2018 ron.

- 19 xun. nB.).

Kbm 31 aexkemBpu 2019 roavHa ca yupeleHH TeKECTH BbPXY HACTOAUM U ObACIIM HAMMYHOCTH HA CTOKH Ha

JpYXKECTBOTO Ha cToiHOCT 6250 XuL. J1B.

16. TobproBcKy U ApYry B3eMaHus!

B3eMaHua OT KJIMEHTH N0 Npojaxon
Obe3leHKa Ha HeCbOUpacMH B3EMaHUA

Baemauus OT CBbp3aHyu N1ULA
Of6e3LieHKa Ha HechrOupaemMy B3eMaHus

HpCIIOCTaBEHH aBAaHCH Ha BOCTAaBYUILIH
Ob6e3LeHKa Ha aBaHCH Ha JOCTaBuYULHU

Jpyru s3eMaHus
O06e3LieHKa Ha HeCHOMpacMu B3EMaHus

O6mwo

BiemaHus 0T CBbP3aHH NPEANPHATHSA

Jlankom Brparapust OO

C.K.C. Yuuamatin OOJL

Cupwma Tpasen OOJ]

Oduc HUpes ITmoc OO

Ceanonu OO]J]

O6eanuenne Konrpakc 3 TH U
Capyxenue Kontpaxc Mudpa A33]]
Obennnenne Kourpake Keitbsn Kom
Ob6mo

“KOHTPAKC” A
T'oouwen unancos omuem

Joxnad na nesagucumus 00umop
31 oexemepu 2019

31aexemBpH 31aexeMBpH
2019 2018
BGN’000 BGN'600
314 322
67 19
(55) @27
(112)
214 314

31 nexemBpu

31 pexemBpu

2019 2018
BGN’000 BGN’000
3071 4314
(379) (137)
2692 4177
2883 12079
(129) (481)
2754 11598
267 614
(D

267 613
265 435
(89) (218)
176 217
5889 16605

31 pexemBpH

31 nexemMBpH

2019 2018
BGN’000 BGN’000
9
49 36
6 4
42
80
2209 11455
1
439 22
2754 11598
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“KOHTPAKC” AZl
Toouwen punancoe omuem
Joxnao na nesasucumus 00umop

31 oexemapu 2019
B3emanust oT cBbp3aHy NPEANPHATHA 31 pexemspH 31 gexemBpH
BKJIIOYBAT 2019 2018
BGN'000 BGN'000
Bzemanust no npoaaxou 2814 11944
O6e3leHka Ha HechOMpaeMH B3EMaHMA (115 467)
[penocTaBeHH aBaHCH 55 120
O0be3ueHKa Ha HeChOMpaeMH B3EMaHUA
BzemaHud 1o nNpejocTaseH 3aeMu 14 14
Obe3ueHka Ha HechOupaeMH B3eMaHUs (14) (14)
Hpyru B3eManus 1
Ob6wmo 2754 11598
AHAJIN3 HA NaJeXuTe C IIpocpotuenu [pocpouenu Ilpocpouenn Hpocpouenn O6wo
HEHACTBIINA e 3 meceua no 6 meceua no 1 ropuna Haja 1 roguHa
aaex
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Biemanus
OT KJIHEHTH [0 2514 98 137 322 3071
npoaKou
Obe3ueHka Ha
HechOUpaeMu B3eMaHMA (12) () (a4) (322) (379)
B3emaHus OT CBbp3aHu
OpEeANpHATUs 110 2699 115 2814
npoaaxou
O0e3ueHKa Ha (115) (115)
HechOMpaeMy B3eMaHUs
O6mo 5201 97 93 5391
Tlpe3 2019 roauHa He e U3BLPUICHO NPENOTOBAPSIHE Ha NAEKHUTE CPOKOBE.
IpenocTaBenu aBaHCH Ha 10CTABYNIH 31aexemBpn 31pexkemBpH
2019 2018
BGN’000 BGN’000
ABaHcH 32 JOCTaBKa Ha CTOKH 29 407
ABaHCH 32 J0CTaBKa Ha yClIyTH 238 206
O6wmo 267 613

Jpyru piemanus

B3eMaHHus OT DOAOTUYETHH I1LA

B3emaHus 10 JACIO3MTH 3a y4yacTHe B TbPIoBE U

32 U3IIbJIHEHHE Ha JOTOBOPH
O6e3ieHKa Ha HeCHOMPAEMH B3eMaHus

Biemanus no obe3neueHue Ha KpeauTy M rapaHiuny

B3eMaHus 0o NpeAoCTaBeH 3aeMu
Ofe3uenka Ha HecbOMpaeMH B3EMaHus
B3emanus 1o cbae0HU criopoBe
O0eslieHka Ha HechbOupaeMy B3eMaHUs
Hpyru

OBbe3eHka Ha HeCbOHpaeMu B3EMaHuUs
O6mo

31 nexemBpu

31 nexemBpH

2019 2018
BGN’000 BGN’000
5 29
103 106
(34) (25)
80 80
55 76
(42) (56)
10 137
(10) (137)
12 7
3
176 217
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“KOHTPAKC” AJ
Toouwen punancos omuem
Hoxnao na neszagucumust 0Oumop

31 oexemepu 2019
VYcnoBuaTa MO 3a€MUTE Ca KakTo ClielBa:
3aemaren: Jlorosopen Jluxme Hanewx: O6esneue  Heana Biemate Herexyma  Texyma
passep Ha H Hue: KpeauTa: KbM yacrT qacr
3aema: npoue 31.12.2019 BGN'060  BGN’000
HT: BGN'000
Kourpaxke HKT 20 xun eBpo 3,5%  31.12.2017 Hama  3a 14 - 14
MaxegoHus 000pOTHU
cpeactea
Obe3ueHka (14) (14)
OUINUECKO THLE 25 Xun. B 7% 07.01.2021 Hama  3a 6 - 6
060pOTHH
CPECTBA
OuzruecKo auLe 6 xu. B 3% 22.08.2019 Hama 3a 6 - 6
000poTHH
CPEACTRA
Ou3nYEcKo NHLe I Xum.ng 5% 05.09.2019 Hama  3a 1 - 1
00opoTHH
cpeacTsa
DU3HIECKO JIULE Ixun. B 5% 31.03.2017 Hama 3a 1 - 1
obopoTtHH
cpencTna
Obe31ieHKa H €8
I'MC ITPO OO/, 150 xun. n8 5% 15.12.2015 3Banucua 3a 42 - 42
3anosen  06opoTHH
CpeacTaa
O6e3LieHKa (42) (42)
O6wo 13 13
Biemanusi Ho ¢bxe0HU CIOPOBE/N3MBIHNTETHH €12 31 nexemBpH 31 aekemMBpH
2019 2018
BGN'000 BGN’000
Axcuop OO 127
KME Brnrapust 4 4
OroxpH Mapker EOO/] 5 5
Ecrten Cucremc EOO]] 1 1
O06esieHKa Ha HechOUpaeMu B3eMaHus (10) (137)

Obmo
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“KOHTPAKC” A

Toouwen ghunancoe omyem
Hoxnao na nesagucumus ooumop

31 oexemepu 2019

KOpCKTHB 32 OYAKBAHHTEC KpCAHTHH 33[’)’6“ oT ¢Hl~lﬁHCOBH AKTHBH, OLICHABAHH N0 aMOPTH3HpaHa CTOHHOCT

31 nekemppu 2019
JABikeHne B 00e3eHKHTE Ha B3EMaHHSI BGN'000

Canpo xbm 1 snyapn 836

EdexTt ot nbpBoHayvaaHo npuznasane Ha MCPO 9-nauncnenn
O4YaKBaHH KPEAHTHH 3aryou, B T.u.
[To TeproBCcKH B3€MaHMA B pazMep, paBeH Ha O4aKBAHUTE KPEOUTHH
3arybu 3a Hejusi CPOK Ha MHCTPYMEHTa
ITo npenoctaBeHM 3aeMH B T.4. -
- 6 pazmep, paseH HA OYaKsanume Kpedumny 3a2you 3a 12 meceya
- 8 pasmep, pasen Ha OYAKBAHUME KpeOUumHu 3a2y6u 3a yenus cpox
HA UHCIMPYMEHma
- Cango xsMm 1 inyapu npeusyuucieno,s 1.4. 836

- 6 passep, pasen Ha OHAKeaHume Kpeoumnu 3a2you 3a 12 mecena -
6 pasmep, pagex Ha OYAKCAHUME KpeOumHu 3azyou 3a eius cpox

836

HQ uHCmMpyMeHma

Hauuncsaenu 253
[To TeproBcky B3eMaHUs B pa3Mep, PaBeH HA OUAKBAHHUTE KPEAWTHH 253
3aryOu 3a UeJIis CPOK Ha MHCTPYMEHTA
ITo mpenocTaBeHy 3aeMH B T.4.
- @ pasmep, pager Ha ovaxkeanume kpedumuu 3azybu 3a 12 meceya
8 pasmep, pasen Ha OYAKGAHUME KpedumHu 3a2ybu 3d yenusi CpoK Hd
UHCIMPYMEHMA

Br3cTaHoBeHuU (140)
[To ThbproBecky B3eMaHus B pa3Mep, paBeH Ha OYaKBAHUTE KPEAUTHH (127)

3ary0u 3a HenHs CPOK Ha MHCTPYMEHTa

[To npexgocTaBeHH 3a€MH B T.U. (13)
- @ pazmep, paseH Ha ouakeaHume Kpedumnu 3azyou 3a 12 meceya -
8 pasmep, pagen HA OYAKGAHUME Kpedumny 302y0u 3a yenus CpoK Ha

(13)

uHCmpyMmenma

OTnucanu (352)
[To ThproBcky B3eMaHus B pasMep, paBeH Ha OYaKBAHUTE KPEAHTHHU (352)
3aryOu 3a 1eJ1usl CPOK Ha HHCTpYMEHTa
[lo npenoctaBeHy 3aeMu B T.4.
- 8 pasmep, pagex HA o¥aKeanume Kpedumuu 3azyou 3a 12 meceya
8 pasmep, pasen HA OYAKBAHUME KpeOumH 3azyou 3a yenus CPoK Ha
uHcmpymenma

Canno xpm 31 AekeMBpH B T.4. 597
- @ pasmep, pageH Ha O4aKeanume Kpeoumnu 3azyou 3a 12 meceya
6 pasmep, pageH Ha OYAKGUHUIIE KPEOUMHN 3a2y6U 3a yentua cpox 597

Ha UHCmMpyMenma

31 nexemBpu 2018
BGN'000

904

129

129

1033

1033

77
77

(74)
&)
(69)

(69)

(200)
(200)

836

836

(DUHAHCOBUTE aKTHBH, KOMTO ¢a C KpEeIUuTHA ofe3leHKa KbM OTYETHATa Nara He ca 3aKyNEHH WY NObPBOHAYAIHO

Ch34aaCHH (bl/lHaHCOBI/I AKTHUBM C Kp€auTHA obe3LeHKa.

43




17. Ilapnysay cpeAcTBA ¥ NApUYHH EKBHBAJICHTH

TMapuuHy cpeCTBA B MECTHA BaJlyTa
[Tapi4H# CPEACTBA B Uy XK/AECTPAHHA BaJlyTa

“KOHTPAKC” AJ
Toouwen ¢hunancos omuem

Joxnad na nezasucumus 00umop
31 oexemepu 2019

31 pexeMBpH 31 nexemBpH

O6wo

2019 2018
BGN’000 BGN’000
9204 9753
69 77
9273 9830

B cbcraBa Ha Tapu4yHy CpeiCcTBa B MECTHA BajlyTa Ca BKIOYCHU [IapuuHy CPEACTBa € OrpaHnicHo W3I10JI3BaHE B pa3sMeEp

Ha 23 XWwi.nB., MpeACTaBAABaLINA IBJDKUMHU CYMU HA JOBCPHUTEIH.

18. Kanuran u peseppu

OcHOBeH Kamnuran

Hatpynauu neuanou

3aKOHOBHU pe3epBHU

Peseps ot akTioepcka nedanba/(zaryba)

0610 co6CTBEH KanUTal

31 nexkeMBpH 31 pekeMBpH

2019 2018
BGN'000 BGN’000
3085 3085
7315 7474
308 308
(125) (68)
10583 10799

Pernctpupanuat akuuoHepeH kamutan Ha Koutpakc AJl € 3 085 xun. JIB., pasnpeneneH B 30 852 Gpost NOUMEHHH aKLHH

¢ HOMHHAJIHA cToMHOCT 100 (CTO) NeBa Beska OT TAX. JIpy’KeCTBOTO € aKIMOHEPHO HEMyOIMYHO JPYKECTBO.

Harpynanu neyanon

HanynaHuTe neyanby BKIOYBAT HEpasfpeacieHa neyanda ot TEKYIHUA OTUCTEH NEPUON U MHUHAIIN OTYCTHH NEPUOIH.

Pesepsn

3aKOHOB pe3eps 10 peja Ha ThProBeKst 3akoH B pasmep - 308 xut. aB. Pe3eps OT aKTIOEPCKH nevan6u/3aryou — 125 xui.

JIB.

19. Ilpern3nuu 3a 3aAbJ/HKEHHSA

3aabazkeHue no 3agbaKeHns 3a 3agnaKeHHs O6mo
MJIAHOBE 34 rapaHuiMoOHHO 1o cbaeOHH
2019 zo0duna AedunrUpaHd ngjmbpmaue aena
AOX04H
BGN’000 BGN’000 BGN’000 BGN’000
Canno kbM 1 sitHyapu 169 120 289
Hayucnenu 3a nepuoja 28 75 103
YcBoeHH npes nepuona (50) (37) (87)
[Tocneapaiiy OUEHKH Ha
iaHoBe ¢ neQUHHUpaHH 57 57
IOXOaH
Cango xbM 31 qekeMBpH 204 158 362
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“KOHTPAKC” AZ

T'oowwen ghunancoe omuem
Hoknao na nesagucumus ooumop

31 oexemspu 2019

3aasiikeHue No 3agbioKeHHs 33 3aabaxkenus O6uo
2018 20()""(1 njaaHoBe 3a rapaHuMoHHO no CLlleﬁHH
AepHHHPAHT NoAAbPKAHE nesaa
Aoxoau
BGN’000 BGN’000 BGN*000 BGN'000
Canpo kbm 1 siHyapu 94 153 509 756
Hauucnenu 3a nepuona 12 79 91
VYcBoenu mpe3 nepuoaa (112) (509) 621)
[MocneaBalu oLEHKH HA
raHoBe ¢ AeuHupasu 63 63
LIOXOHU
Cango kM 31 gekemBpH 169 120 289

3advnocenus no nianose 3a oedpunupan 00xoou

JbArocpoyHUTE 3aIbJDKEHHS KbM [IepcoHala BKIIIOYBAT cerallHara CTOHHOCT Ha 3a{b/DKEHHETO Ha IPYKECTBOTO
3a u3MUiauiaHe Ha oleslleTeHus Ha HaeTws nepcoHan kbM 31 mexemBpu 2019 roauua npu HacThIBaHE HA
nexcuonua sb3pact. CoeriuacHo Kojekca Ha TpyJa BCeKM CIY)KHTEN UMa NpaBo Ha o0e3lleTeHHe B pa3Mep Ha JBE
OpyTHHU 3aIUIATH [IPU IICHCHOHHpaHe, a ako e paboTun npu ceims paboTodaren npes nocnesuute 10 romuny ot
TPYZOBMSA MY CTaX, 0O€3ILETEHHETO € B pasMep Ha 6 OpYTHH 3aflaTH KbM MOMEHTA Ha NEHCHOHUPAHE,

3a onpesiensiHe Ha Te3U 3aIbJDKEHUA JPYKECTBOTO € HallpaByIIO aKTIOEPCKa OLEHKA, KaTo € MO3BaJI0 YCIyIUTe Ha
cepruduuupan axtioep boxupap MsaHos Ilppsanos, Peienne 3a mpasocmocobGroct Ne 2 - OA/19.04.2007
ronuHa Ha Komucusita 3a ¢uuaHcoB nag3op. Ha 0asa Ha M3rOTBEHHs OT aKTioepa IOKITal € ONpPEeNesieHO
3alibJDKEHHE B OTYeTa 3a (DUHAHCOBOTO CheTOstHUE KbM 31 nexemBpHu 2019 roxuna B pasmep Ha 204 xuin. ns. (2018

roauHa: 169 xui. ne).

31 oexemepu 2019 31 dexemepu 2018

BGN'000 BGN'000
3aowvancenue no nianoee 3a dedpunupanu 0oxoou kvm 1 anyapu 169 94
Pasxonu 3a nepuona 28 13
H3pbpiieHu rtanianus rnpes reproja (50)
[MocnenBaily OUEHKHU Ha IUIAHOBE ¢ ieMHUPAHN JOXOAH 57 62
3agbikeHue Mo MIAHOBE 32 AeUHHPAHN NOXOAHM KbM 31
AeKeMBpH 204 169

C}'MI/ITC, TIpU3HATH BBHB BceoOXBaTHUS HOXOH BbHB BPB3Ka ¢ TE€3YU MNAaHOBE 32 nedmuupaﬂu DOXOIH, Ca KaKTo
cieaBa:

31 oekemepu 2019 31 oexemspu 2018

BGN 000 BGN 000
Pazxon 3a 1MXBHU 1 2
Pazxon 3a Texyll CTax 15 11
Paszxon 3a MUHAI CTax 12
Komnonenmu na pazxeoume no nianose 3a depunupanu
00X00U, NPU3HAMU ¢ neua1du unu 3a2you 28 13
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“KOHTPAKC” Al
Loouwen ghunancog omuem

Loknao na nezagucumus 00umop
31 oexemepu 2019

[locnenBaiuu OLEHKH HA MIAHOBE C ﬂe(buﬂupanu JOXOLH:

AxTioepckH (meuanbu)/3ary6u, Bb3HUKHAIH OT POMEHH B
JAeMOrpa()cKUTE MPenoNoKEeHUs
AxTioepckH (reqanbu)/3ary6u, Bb3HHKBaHH OT IPOMEHH BbB
(bHHAHCOBUTE NPEANONOIKEHHSA 6 6
AxTioepcku (rieuanbu)/3ary6u, Bb3HUKHAJM OT KOPEKUUH,
ABIDKALIM CE HAa ONHTA 51 56
Komnonenmu na pasxooume no nianose 3a dehunupanu
00x00u, npu3Hamu ¢ opyz 6ceodxsamen 00x00 57 62

OcHoBHUTE NpeanoNOXECHNA, U3TI0JI3BaHU 3@ UCINTE Ha aKTHOCPCKUTE U3HUCIICHUS, Ca CIEAHUTE!

Ouenka KoM

31 oexemepu 2019 31 oexemepu 2018
®  [HCKOHTOB MPOLEHT 0,68% 1,25%

. OYaKBaH PbCT HA 3arfaTUTE 1% roaumito 1% roauuiHo

*  CMBPTHOCT — [0 TabiuLa 32 CMBPTHOCT U CpejiHa NPOXB/HKUTENTHOCT Ha MPEeACTOALIMSA XUBOT HAa HACEICHUETO
Ha Bwarapus 3a nepuona 2016 — 2018 roguna Ha HCH ¢ HanpaBeHH ZOTBIHUTENHY MOAUDUKALUHY;

®  TEMIT Ha TEKY4eCTBO — Ha 6aza TEKy4ecTBOTO Ha MEPCOHANA Mpe3 NOCICHHUTE YeTHPH FOAMHM U OYAKBAHOTO
ApPECTPYKTYpHPaHEe Ha IPY)KeCTBOTO [Ipe3 CleABalINTe Be [OXUHH;

¢  MOMEHT Ha IMEHCHOHUpaHe — NPH JAOCTUraHe Ha BBH3pacTTa, HeoOXomMMa 3a NpUAoOHBaHe NpaBoO Ha NMEHCUS 3a
OCHMIYpUTESEH CTaX M Bb3PacT Ha Jiiuara, paboTeny npH yCJIOBUATA Ha TPETa KaTeropus TpyA. 3HaAYUMMHUTE akTIOEPCKU
ApEIONIOKEHHNS 33 ONpeieNiiHe Ha 3allbJDKEHUETO 110 MIaHoBe 3a AeMHUPAHU I0XOM Ca: JUCKOHTOB MPOLIEHT, TEMIT HA

TEKYUECTBO, PbCT Ha 3a0JIaTUTE ¥ CMBPTHOCT.

AHaTH3BT Ha YYBCTBUTCJIHOCTTA, NPEACTABCH NO-I0JY, C€ OCHOBAaBa Ha Pas’yMHO BB3MOXHHUTE NPOMEHH B CHbOTBETHUTE
OPEANOJA0KEHNA, HACTBIBAIUM B Kpasg Ha OTUCTHUA NEPUOL, AOKATO BCUYKM OCTaHAIM MOPEAIIOJIOKEHUA c€ NpHeMa, 4e
OCTAaBaT HENPOMCHCHH.

31.0ex.19 31.0ex.19

3zadvamcenue no nranoee
3a dehpunupanu 00xo0u Ha
fa3a uaIMeHeHu

Epexm evpxy

Himenenue Ha
3AOBJINHCEHUCMO RO RIIAHOGE

3HauNMH NpeanoyioKeHHs1

fipeAnooxents 3a Jedpunupanu 6oxoou

npeononodcenun

BGN’000 BGN’000

JIMCKOHTOB NpPOLECHT +0,50% (5) 199

JUCKOHTOB MPOLEHT -0,50% 6 210

TekyuecTBO Ha nepcoHaa -1 roa. 13 217

TexyuecTBO Ha epcoHana +1 ron. (12) 192

OuakBaH pPbLCT Ha 3arUIaTHTE +0,50% 10 214

OuakBaH pPbCT HA 3afIaTHTE -0,50% (10) 194

Ta6nuua cMbpTHOCT (OYaKBaHa 1 ron. 6) 198
MPOABIDKUTENHOCT Ha XHUBOTA)

Tabnuna cMbPTHOCT (O4aKBaHa +1 ron. 5 209

NpOOABIDKUTENHOCT Ha )KHBOTa)
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“KOHTPAKC” A

Toouwen punancoe omuem
Hoxnao na nesagucumus 00Umop
31 oexemepu 2019

OyakBaHUTEe NJANIAHHS HA 3aAbAMKEHHATA NPH NCHCHOHUPaHEe KbM 31 AeKeMBDH 2019 r. npe3 cjieABalunTe FTOAHHH €A KAKTO

caenBsa:
M Hacrosiu pasmep QuakBaH pasmep
ATypUTeT Ha

Ha o0e3HieTEeHHATA

obezmeTeHUsITa
BGN"000 BGN’000
Jo | roanHa 87 87
Ot 1 10 5 roguHu 44 61
50 roauHu 73 1791
Oo6uro 204 1939

20. 3agnJsKkeHus M0 TU3NMHD

31 nexemepu 2019

31 nexemepn 2018

BGN’000 BGN’000

3aab/aKeHns M0 JIM3HHT B T.4. 530 92
Herexywu 403 66
Texyuu 127 26

B cbcTaBa Ha 3aABJDKEHHUS [0 JIM3UHT €a BKIIHOYCHHU 38 Xun.aB. 3a0bJDKEHUA KbM CBbP3aHHM JIHLA APYXKECTBA oA o001y

KOHTPOJ, B T.4. 29 xun.nB. HETCKYHIH 3aABIDKEHNA.

21. 3aan/oKenns o 0aHKOBH 3aeMHU

Kbm 31.12.2019 roausa 3aabbKeHHATa KbM GaHKH Ca KpaTKOCPOUHH 1 BKJIIOUBAT 3aeMH OT CIIEAHUTE Ganku:

31 pexeMBpH 31pexkeMBpH

2019 2018

BGN’000 BGN’000

Banka JICK EA]] - 500
O6wmncka banka AL} - 500
Vuukpeaut Byn6anx AJl - 1100
OBb - 3636
O6mo - 5736

YceaoBusita 10 0aHKOBHTE 3a€MH Ca KakKTo CJIEABa:

BHA Ha 3aeMa Horosopena cyma Hagex Jagbaxenne 31 Jagsikedne 31

BANYTA AexemBpu 2019 aexemspu 2018

BGN’000 BGN'000

3a 060pOTHH CPEACTBa 500x. nB. . 14.06.2020 - 500

PEBOBAPALIA KPEAHTHE 560, 1, 20.05.2020 ; 500
JTHHUA

PEBOJBHPAILA KPEAUTHA 1\ 1500x. 8. 30.10.2022 ; 1100
JTUHUA

PEROIBMPAILA KPEAUTHA 1\ 4000x. 115 11.12.2020 ; 3636
JIHUS

O6uo - 5736
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“KOHTPAKC” All

Toowwuen punancos omuem
Hoxnao na nezagucumus 0Oumop
31 oexemspu 2019

[MosyueHuTe GAHKOBH 3aeMH ca JOTOBOPEHH MPH JIMXBEH MPOLIEHT onpe/eneH Ha 6asa pedepeHTeH IHXBeH Yo
nJitoc HafndaBka 1o 3,5 nyHKTa.

OGe3neyeHuaTa No MOCOUEHHTE TI0-TOpe 3aeMH ca orioecTeHH B [Ipunoxenue Ne 28.

22. TeproBeku U APYIH 3a0bJIKEHHSA

31 nexemBpH 31pexeMBpH

2019 2018

BGN'000 BGN'060

3agbKeHUs KbM AOCTaBYHLM 6338 4405
[TacuBM MO JOTOBOPH C KJIMEHTH 2124 2426
3agb/DKEHHUsI KbM CBBP3aHM JHLA 4999 8001
3aabKEHUSA KbM JOBEPUTEH 23 6
Hpyru 15 14
060 B T.4. 13503 14852
HeTtekyu 63 -
Texyuwn 13440 14852

HMacusu no JOroBOPH ¢ KIIMEHTH BRJIIOYBAT

31 nexemMBpH

31 nexemBpH

2019 2018
BGN’000 BGN’000
ABaHCH 32 IOCTaBKa Ha CTOKHU 1606 2342
ABaHCH 3a JIOCTaBKa Ha yClIyTH 442 30
ABaHCH 32 10CTaBKa Ha coTyep 76 54
O6uio B T.4. 2124 2426
Herexymn 63 -
Texymu 2061 2426
AHaJIn3 Ha nagexure C IIpocposenu Ipocpouenn ITpocpouenu Hpocpouenu Obuo
HEHACTBIHJI 10 3 meceua o 6 Meceua no 1 roauHa Haja I roguna
fnagex
BGN’000 BGN’000 BGN’000 BGN000 BGN'000 BGN’000
SaIbIKEHHA KbM 5636 644 2 6 50 6338
JIOCTABYMUM
3aIbIKEHHA KbM 632 1828 828 1702 9 4999
CBBP3aHu MPEaNpUATHS
O6wo 6268 2472 830 1708 59 11337

3am>.nmeﬂuﬂ'ra KbM JOCTABYHIH BKJIIOYBAT

31 pexemBpH

31 nexeMBpH

2019 2018

BGN’000 BGN'000

3anb/HKEHUS KbM JOCTaBYMUM OT CTpaHaTa 4431 1905
3ab/IKEHUS KbM JOCTaBYULM OT uyxOuHa 1907 2500
O6u10 6338 4405
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“KOHTPAKC” A
T'oouwen gpunancos omuem

Hoknao na nesagucumus 00umop
31 oexemspu 2019

3aabJoKEHNATA KBM CBBP3aHH JINHa 31 nexemBpH 31 pexemMBpH
2019 2018
BGN’000 BGN’000
Tpu dxelt Texunonomxnc OO/] 789 593
Kontpakec UKT OO]] 9 9
Jlankom Bvarapust OO 4185 6737
Cupwma Tpasen OO[ 5
Maysp Kap EOOJ 4 4
C.K.C Yuunuzaitn OO]] 5 1
[Taysp Comourstac OOJ] 2 651
Obmo 4999 8001

3aab/DKEHHATA KbM CBbP3aHHU JIHNA BKIIOYBAT 31 nexemBpu

31 pexemBpH

2019 2018

BGN’000 BGN’000

3arbIDKEHUS 3a MOKYTIKH 4208 6757
3anbipKeHNud 32 JUBHIEHTH 229 33
Tony4enu 3aemu 562 1211
O6wo 4999 8001

HOH}”{BHM 3a€MM OT CBBpP3aHH JiMlUa MAPCACTAaBAABAT AOIBJHUTEIHA NapuyHa BHOCKa OT CBIAPYKHUK, IpeaoCTaBeHa

6e31MXBEHO ChC CPOK Ha Bpbiuaxe 1o 31.12.2020 r.

JApyru 3agboKkeHus
31 pexemMBpH

31 nexeMBpH

2019 2018
BGN'000 BGN’000
3aabpIHKeHus M0 3aCTPaXOBKH 10 9
VApBXKKHY Ha nepcoHana 1
Jpyru 9 4
O6wmo 19 14
PaBueHHe HA NACHBHTE, Bb3HUKBAIUHU OT (PHAHCOBA AEiiHOCT:
Canpo Ha apuunn npomenn IIpoMenu ¢ HenapH4ieH Cango Ha
31.12.2018 XapakTep 31.12.2019
MOCTHLIIEHHSE aaHns Edexr or Tlpomenu
NLPBOHAYAIHO oT
npujiarafHe Ha APCOUECHKH,
MC®O16 JUXBH U
TaAKCH
baHkOBH 3aeMH 5736 6856 (12644) 52
THproecky 3aemMu 1211 28 (697) 20 562
JIM3HHIOBY NacUBH 92 (143) 559 22 530
06110 nacuBH OT
¢unancoBa gefiHoCT 7039 6884 (13484) 559 94 1092
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“KOHTPAKC” A

T'oouwen gpunancos omvem
Jloknao na nezagucumusi 00umop
31 oexemepu 2019

23. Jlanb4HH 3a0b/DKEHUN

31 pexemBpH 31 nexeMBpH

2019 2018

BGN'000 BGN’000

KopnopatuseH naubk 33 88
Janbk BbpXy ZobaBeHaTa CTOHHOCT 739 1447
aubk BbpXy 06111 A0X0A Ha PU3MUeCcKUTe HLa 96 69
JaHbly BbPXY pa3sxoauTe 17 17
Mura 1 1
O6wo 886 1622

Jlo natara Ha W3JaBaHe Ha HACTOSALIMAT OTUET B APYKECTBOTO Ca U3BLPLUCHU PEBU3UY U NPOBEPKY KAKTO ClICABa:
v" Tlo paubk nobaseHa croiisoct — g0 30.11.2011 ronnna
v IIbasa nawsuna pesusus — no 31.12.2011 roauna

v'  HannoHanieH ocuryputeneH HHCTHTYT — 1o 31.12.1999 romuna

24. 3aabJoKeHNs KbM MEPCOHAJA H COLMAIHO OCHTYpsiIBaHE

31 nexemBpH 31 nexeMBpH

2019 2018

BGN’000 BGN’000

3annat 3a Mecell AEKEMBPH Ha TeKyllarta roJHHa 264 173
3aabKEHUS 32 COLUMAITHO OCUIYPABaHE 111 89
HeuznoszBaHu OTIyCKU 275 240
CouvanHi OCHTYPOBKH BBPXY OTIYCKHTE 52 45
3agb/UKeHUs 32 COLMANHN NPUIoOUBKY 11 16
Obmo 713 563

25. Pazcpouen noxoa 3a guHaHCHpaHe

[lo Oneparusua mporpama ,PASBUTHE HA KOHKYPEHTHOCIIOCOBHOCTTA HA BLJITAPCKATA
HMKOHOMUMKA” 2007-2013, npoueaypa 3a rogbop Ha npoextu: BG161POG03-1.1.07 ,,Buenpssane Ha uHOBaLMH
B NpeAnpUATHATA” € MpefocTaBeHo (uHaHcupate. Hanmenopanue Ha npoekTa € , XUITOKPAT HEO® ¢ npeamer
BHEJPABAHE HA MHOBATHMBEH MPOLEC 3a MPENOCTABIHE HA YCIYTH Ha BCHUKH COPTYepHH MPONYKTH OT (amuiusra
,Xunoxpat®. OOGWUAT pa3Mep Ha UHBECTHLMATA € 333 XM JIB., @ pa3sMepbT Ha MONy4eHoTo (uHaHcupaue e 300
xut. J1B. (DHHAHCUPAHETO Ce OTYMTA KaTO Pa3CPOUYEH MPHXOJ, KOHTO ce MPU3HABA Ha CHCTEMHA U pauMoHaiHa 6asa

TIPE3 NOJIC3HUA CPOK Ha F'OJAHOCT Ha aKTHBHTC.

[To OneparuBsa nporpama ,,MHOBALIMKM W KOHKYPEHTOCIIOCOBHOCT ” 2014-2020, mpouenypa 3a
non6op Ha mpoekt: BG16RFOP002-1.001 ,Iloakpenia 3a BHeIpsIBAHE HA MHOBALMH B TpeAnpusTusTa” €

npenoctaseHo (¢uuancupane. HanmenoBannme Ha npoekta ,KNOWS - uHTerpupaHo npuiioxeHue 3a
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ynpaBjieHHe HA 3HAHWETO” C HAPeAMET Cb3JaBAHE HA WHOBATHBEH TIPOAYKT — MHTErPHUPAHO KOMINOTBPHO
NPUJIOIKEHHE OT HOBO nokonexne. OOWMAT pasmep Ha uHpecTHuusTa € 1 039 xun. 8., a pasMepbT Ha NOAYIEHOTO
¢unancupane e 739 xus. 18. PUHAHCHPAHETO CE OTYMTA KATO Pa3CpoUeH MPUXOX, KOHTO ¢ MpH3HABA HA CHCTEMHA

U paldoHaliHa baza Npe3 NOAE3HUA CPOK Ha FOJHOCT Ha aKTHBUTE.

3a 2019 r. ca npu3HATY NPUXOAN OT PUHAHCHPAHUS NPOMOPLHOHATHO HA aMOPTH3ALMKUTE 33 TOAMHATa B PasMep Ha

269 xun. nB. (3a 2018 r. —291 xun.as.).

Pa3cpoueHUsT ROXoxX oT GuHaHcHpaHe KbM 31 HeKEMBpH € KaKTo clie/Ba:

2019 2018
BGN’000 BGN’000
Pascpouen noxon no 12 mecena 170 269
Pascpouen noxox cnen 12 meceua 170
O6uro 170 439

26. Tekymt JaHBK H 0TCPOYEHH JAHBIM BbPXY Nevandara

OCHOBHUTE KOMITOHEHTH Ha pa3XOlla/(HKOHOMI/l${Ta) Ha JaHbLM BBPXY neuyanbara 3a TOAMHHTE, 3aBBPIUBALIM Ha 31

JACKEMBPH ca:

2019 2018
BGN '000 BGN '000
JanbyHa nevanba/zaryba 3a roquMHara no JaHb4Ha JEKiapanus 1207 3488
Texylu pa3xoj 3a JaHbLy BbPXy NedandaTa 3a roauHara (121) (349)
OTCpOYEHH AaHb LM, CBBP3aHH C Bb3HHKBAHE 1 00PaTHO
[pOsiBIEHNE HA BPEMEHHHU Pa3JinkH 41 (88)
O6wo pa3xon/(MKOHOMMS) 32 AaHBUM BbPXY Neuanbara,
ordyereHn B OTuUeTa 32 BCEOGXBATHHSA JOXO] (162) (437)
PaBHeHHe HA JAHBYHHS PAa3X0J, ONIpeNeieH ClpsiMo
CUYETOBOAHUS Pe3y/arar 2019 2018
BGN '000 BGN '000
CueToBonHa rieuanba 3a rojuHara 1059 865
Jaubuu BbpXy Nevan6ara Ha 6a3za NpUIoKMMA NaHbYHA CTaBKa —
10% (2018 r.: 10%) (106) (86)
Ot HenpHu3HaTH CYMH MO JaHbYHA AEKJIApaUns, B T.4:
HenpusHaTH JaHbUHU pasxoau 8 (340)
Edekr oT TpaHcpOpMHpaHe Ha BPEMEHHU PasIuKN B IOCTOSAHHU (48) (1)
00610 pa3xon/(MKCHOMHS) 3a JaHbUH BbPXY neyandara,
oruerenu B Oryera 3a BceoGXBATHHSA AOXO0] (162) (437)
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AKTHBH N0 OTCPOY4Y¢HH NJaHBbHH

O6e3LieHKa Ha MaTepHaiHY 3anacu
TpoBu3un 3a rapaHLHMOHHO
HOANbPIKAHE

O6e3ueHKa Ha B3eMaHHA

[Tposu3uy 3a 3a0b/DKEHHST KbM
fepcoHata ApY EHCUOHUpaHe
Heunsnon3saHu OTOYCKH
OyHaHCHpPaHHUs 332 HeTeKYllH aKTHRU
O6mo

Iacusu no OTCPOYECHH JAaHDBUH

HMOTI/I, MaUINHU U CbOp”b}KeHPI}I
O61o

OTcpoquu AAHBIH — HCTO

27. Cpeixu ¢bC CBbP3aHM JIMIA

“KOHTPAKC” A
T'oouwen ¢punancos omuem
Hoknao na nezagucumus 00umop

31 oexemepu 2019
BpEMEHIA Jannk Hameuenne BpeMCHHa JETISN
pazauKa 33 CMETKA HA pazIHKa
neqanbu u
3arybu
31.12.2019 31.12.2019 2019 31.12.2018 31.12.2018
BGN’0600 BGN’000 BGN’000 BGN'000 BGN'000
214 21 (10) 314 31
158 16 4 120 12
598 60 24) 837 84
79 8 ) 101 10
327 33 4 285 29
170 17 @7 439 44
1546 155 (55) 2096 210
BpEMEHHA Jawbk Hamenenne BpeMelHa JNAHBK
pasjmka 3a CMETKa Ha pasJika
nevaaou u
3ary6u
31.12.2019 31.12.2019 2019 31.12.2018 31.12.2018
BGN'000 BGN’000 BGN’000 BGN’000 BGN’000
(732) (74) 14 (875) (88)
(732) (74) 14 (875) (88)
814 81 41 1221 122

Cnensure NpelanpUaATHA Ca CBBP3aHM JINLIA 38 NPYKECTBOTO!

Cebp3aHu Juna

Cenunonu OO/]

Tpu xeit Texnonomxuec OON1
KOPAJIAKC OO/
CodrlIlpokon OO

[Maysp [Maptaep EOO]]

[Maywp Kap EOO/}

[Maysp Comourse OO/

Tpu Dxeit EOOJ

Jlankom bwarapust OO/

Bua Ha cBbp3aHoOCT

ITepuoa Ha cBBP3aHOCT

[pennpusarue — Maiika

AKLHOHED CbC 3HAYHUTENIHO BIHAHHE
HbluepHo npeanpusTre

CBbBMECTHO NPEANpPUATHE

[Mon o611 KoHTpON

IMox 061w xoHTpON

[Mon o6y xoHTpOA

[on o611 KoHTpO

[Ton o6t koHTpON

2018 r.
2018 r.
2018 r.
2018 r.
2018 r.
2018 r.
2018 r.
2018 r.
2018 r.

n2019r.
n20i9r.
n2019r.
n2019r.
u2019r.
u201i9r.
u2019r.
u2019r.
n2019r.
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Cupma Tpasen OOJL
Keitonn Kom OO

C.K.C. Yuunuzaitn OO/

Awmona Typ OOJL

["'ama/Codust OO

Kourpaxc UKT OO MaxkenoHus
Koutpake UTC - PymbHus
Kourpaxe UT u C - Kocoso
Maysp Cbpeucus OO/]

Maywp pomsptrc OO

Oduic Uaes [Tmroc OO/
Kontpaxc Crapa 3aropa OOJ]

Konrpakc [Tnoaus OO/
Kounrpakc Bapra OO]1

Konrpake Xackoso OOJI
Kounrpakc [Tnesen OOJ]
KonTtpaxkce Kapnoso OO/
Konrtpake BC OO/

Komuer benrapus Xonnuur OO/

EOC A Tu Ec A331
Kounap-MOH JI33/1

Koncopuuym Konrpaxc — Her I33/]
Koncopuuym HUKHMC J133]1
Ob6eannenne Axcuop Konrpakc
Vnosatushu bubnuoreunu Pemenns 33/
Koncopuuym Ipoxon 33]]
O6enunenne HCYO 1331

Banxau Fong - Kontpake A33]1
Hadocucremc 2013 33
Kontpake - Mot Her 1331
Cnpyxenne Kontpake Undpa 331
30 1331

Apxusn JA33]1

Buueo Pewenns A33]1

. Koncopumym Mognepuu paGotau npouecu 1331
Kourpec 133]1

Koutpake - Antuma J33]1

Kourpaxc - Keiioba Kom JI331
Konrpaxc - 3 TH Y 133]]

Kourpaxc Ke#6ua Crapt JI331
Kourpake - Conomen JI33]1

“KOHTPAKC” A1

Toouwen gpunancos omuem
Jloxknad Ha He3asucuMmus. 00umop
31 oexemspu 2019

[Mox o6 KOHTPOJT

Tlpy>eCTBO NOJ 3HAYMTENHO BJHAHUE HA
KJIHOYOB YNPaBJIEHCKH NEPCOHAT

[Ton o0t KOHTPOJ

[Ton o6 KOHTPOJT

[Mox 061y KOHTPO

IMon o6y KOHTPOA

[oa o6 KOHTPOJ

Ton o6 kouTpos

IMox o6y KOHTPOJ

[oxn obur KoHTpOJ

TMon o611 KOHTPOJ

JIpy»eCTBO MOJ 3HAYUTENHO BIUAHKIE HA
KJIFOUOB YIIPaBIEHCKH NIEPCOHAN
Jpy»ecTBO IO 3HAYUTENHO BIUSAHUE Ha
KJIFOUOB YIIPABIEHCKY NEPCOHAI
JIpy>keCTBO MO/ 3HAYUTENHO BIMAHHE HA
KJIFOMOB YIPABJEHCKU NEPCOHaN
Jpy>KeCTBO MO/l 3HAYHTENHO BIUAHUE HA
KIOUOB YPaBIEHCKH TEPCOHAI
Jpy»KeCTBO MO/ 3HAYHUTENHO BIMAHHE HA
KJIFOYOB YIPaBIEHCKH NEPCOHAN
JipyKecTBO IO 3HAUUTENIHO BIHAHNE HA
KJIFOUOB YIIPaBIEHCKH [EPCOHA
Jpy«ecTBO MOX 3HAYUTENHO BIIMAHUE HA
KJIFOUOB YNPaBICHCKH EPCOHA
JpykecTBO MO 3HAUMTENHO BJIUAHHE HA
KJIFOYOB YIPaBJICHCKU TIEPCOHAN
ChBMECTHO NPEATIPUSITHE

CHBMECTHO NPEANpHATHE

CBbBMECTHO NpeanpuiTue

CBBMECTHO NPEANPUATHE

CBBMECTHO NMPEANPUATAE

CBBMECTHO NIPEANPUATIE

CHBMECTHO NpearipusaTHe

CBBMECTHO TIPEANIPUATHE

CBBMECTHO NpelnpusiTHe

CBBMECTHO NPEANpHATHE

CHBMECTHO NpEANpHATHE

CBBMECTHO NPEANIPUATHE

CBBMECTHO NpEanpusTHE

CHBMECTHO NPEANPUATHE

CbBMECTHO NpeANpUiTHe

CbBMECTHO NpeanpusTye

CbBMECTHO NpEANpHATHE

ChBMECTHO TIpEATIPUATHE

CbBMECTHO NpeANpHsATHE

CbBMECTHO npeanpusaTHe

CBBMECTHO TIpEnpuUiTHe

CHBMECTHO NPEANpHUSTHIE

2018 1. u2019r.
10 03.08.2018 r.

2018 . u2019r.
2018 r. n2019 1.
2018 r. 1 70 04.12.2019 1.
2018 r. u2019T.
2018 r.u2019r.
2018 r. w2019 .
2018 . u2019r.
2018 r. u2019r.
o1 01.01.2019 .
10 03.08.2018 r.

710 03.08.2018 1.
110 03.08.2018 T.
110 03.08.2018 .
110 03.08.2018 .
110 03.08.2018 T
110 03.08.2018 .
110 07.08.2018 .

2018 r. u 1o 02.07.2019 .
2018 r.u2019r.
2018 1. 1 10 02.07.2019 r.
2018 r. u 2019 T.
2018 r.u2019r.
2018 r. u 2019 r.
2018 r.m 10 17.07.2019 r.
2018 r.u2019r.
2018 r. u2019r.
2018 r. u no 19.08.2019 r.
2018 r.n2019r.
2018 r. u 1o 23.04.2019 r.
2018 r. u 10 28.08.2019 r.
2018 r. n 10 23.07.2019 r.
2018 r. u2019r.
10 08.06.2018 1.
2018 r.u 2019 r.
2018 r. n 50 22.01.2019 1.
2018 r.n2019r.
2018 r.u2019r.
0126.04.2018 r. 1 2019 1.
07 26.03.2019 1.
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OCblIECTBEHUTE CHEIKH CbhC CBBP3aHM JIMLa ¢a MO MNMOKYHKa H npouax<6a Ha CTOKHU M YCIayryd, nOCOYEHH MOo-A0JY.
yCHOBI/IﬂTa, OpyU KOWTO C€ U3BBPIUBAT CACIKUTE HE CE€ OTKJOHJABAT OT NA3apHHUTE 3a nopoben Bua caeaku. ChBMECTHO
KOHTPOJIUPpAHUTE NpPEANpUATHA Ca CAPYXEHHA BbBB BpPb3Ka € y4acTusg 3a BB3JIaraHc Ha 0011ecTBEHH MOPBUKH H
U3BNBLJIHCHUETO Ha KOHKPETHH IPOCKTH, KaTto BCAKA OT CTPAHUTE H3IO0JI3BA cobcTBEHH pecypcu U npusHaBa CBOA il B
NPUXOAUTE CH NPOTIOPUHMOHATHO HA CBOA NPHUHOC WIH y4acCTue. C);lpyxceﬂmn‘a HE NPUTEHKABAT cobcTBEHO UMYHWECTBO U

obuuaiino ce npexparaBar clied H3ITbJIHCHUCTO Ha KOHKPETHHNA TO0TrOBOP.

IloKynKH OT CBbLP3aHH JIHNA 2019 2018
BGN'000 BGN’000
Jlankom bwrarapus OO/] 12295 12567
Keiitsa Kom OO/] 143
[Maysp Kap EOO[ 145 89
Kourpakc Bapua OO/]] 28
Konrpakc ITnosaue OO/ 30
Koutpakc [Tnesed OO/ 31
Kontpakc Xackoso OO/] 8
Konrpakc Crapa 3aropa OO[f 13
Kourpakc Kapnoso OO 3
Kontpakc 5C OO/] 27
Awmona Typ OO[] | 1
C.K.C. Yuuauzaita OO 200 153
Cupma Tpasen OO 158 108
Komuer Brnrapust Xonauur OOJ] 14
Cennonu OO/] 103 20
Oduc Unes [moc OO, 63
[Maysp Iponspruc OO/ 17
Obmo 12982 13235

Bujoge NOKYHKH OT CBbP3aHH JIMHA

2019 2018
BGN'000 BGN’000
Croku 12389 12709
Yenyru 430 526
AMA 6
JloroBopH 3a NM3MHT, B T.4.
- IPU3HATH aKTUBH C NPaBO Ha INOJ3BaHe 126
- pa3XOAH 110 JIM3UHTOBY JOTOBOPH 31
Ob6wo 12982 13235
Ipopax6u HA CBLP3aHA JIHHA 2019 2019
BGN’000 BGN’000
Kourtpake Bapra OO 14
Koutpake Inosane OO/] 121
Kontpakc [Tnesen OO[] 30
Kontpake Xackoso OO] 17
Konrpake Kapaoso OO[ 7
Koutpakce Crapa 3aropa OO[ 27
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31 oexemepu 2019

Konrtpake bC OO0 78
Keli6osn Kom OO 18
Jlankom boarapus OO/J] 1168 379
Komuert brarapust Xonauur OO/
Obennnenne Konrpake 3u Tu 1 14149 15809
331 Koucopunym KOHITAP-MOH 3
Kontpakc - Keitosn Kom 133/ 765 18
C.K.C Vuunuzaiitn OO/ 2
O6enunenue Konrpakc Keitown Crapt 128
Maysp [MponspTic OO/] 1 1
Konrpec [A33] 1210
Cupma Tpasen OO]L 2
Kounrpakc — Conomen 1331 337
Oduc Unes IMmoc OO, 191
O6mo 16613 17862
Bunose npoaaxOn Ha CBBP3aHM JHIA 2019 2018

BGN’000 BGN’000
Croxu 13456 15084
Yenyru 3156 2777
Haem rwtowmu l 1
Obuo 16613 17862

B'b3Hal'pa7KIleHl/lﬂ Ha KJIIOYOBHSI YHPAaBJIEHCKH HEPCOHAJI
CbCTaBbT Ha KITHOYOBUSA YNpaBJICHCKH NMEPCOHA € OMMOBECTEH B Hpnnomemfxe No 1.2.
BB3Hana)K}.I€HH$[Ta Ha KJKOYOBMS YIIpaBJiCHCKM NEPCOHAN BKIIKOYBAT 3alUiaTH U APYrd KPaTKOCPOYHHU HOXOIM B pasMep

Ha 315 xwn. nB. 322019 r. (2018 r.: 170 xun. n8.).

28. YcI0BHH aHTaKNMEHTH

Obesneuenus

Hszpanennte GaHKOBYM rapaHiMHM W NMONy4YeHUTE 3aeMi ca o6e3neueHH ¢ HacToslM ¥ ObAElM HAJMYHOCTH Ha CTOKH B
pasmep Ha 6 250 Xuj. JB., HacTOAILM M OBIEHIM B3eMaHMs Ha JPYXXECTBOTO B pa3smep Ha 23 163 xun. jiB., HACTOAIIY U
ObIOCHIN NapHYHU HAIMYHOCTH N0 GaHKOBM CMETKH B pasmep Ha 7 680 xun.jB., 6IOKMpany NapUYHH CPENCTBA N0 CMETKU

Ha GaHkuTe B pasMep Ha 80 xun.iB. Te3un obe3neueHHUs ca o cilelHUTe AeHCTRAILH AOFOBOPY 33 KPEIUT:

Baunka JICK EAJ]
e Jlorosop 3a npexocTassiye Ha 060pOTHY cpeacTRa B pazmep 500 xun. n8. ¢ magex 14.06.2020 r.;

e JloroBop 3a u3laBaHe HA MHOXXeCTBO GaHKOBH rapaHiuy B pasmep a0 1 000 xun. nB., cpok 28.02.2025 r.;
O6muncka banka AJl

e JloroBop 3a KpeAWTEeH aHTa)XHMEHT 3a W3JaBaHe Ha OaHKOBM rapanuuu B pasmep mo 1 500 xun. js., cpok

22.04.2024 r.
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e JloroBop 3a peBonBMpall KpeauT B pasmep 500 xun. 8. ¢ nazex 21.05.2020 r;

Yuukpeaur bynbanx AL
e Jlorosop 3a Pesonsupaui xpeanT ¥ M3JaBaHe Ha MHOXKeCTBO OaHKOBM rapaHuuu B pasmep o 1 800 xun. ns.,
cpok 04.12.2024r. 3a 6anxoBH rapaHuuy 1 cpok 30.10.2022r 3a 06opoTHH CpeACTBa.
e Jlorosop 3a Pesonsupait kpeaur, rapantupan ot COSME, B pazmep no 1 200 xun. 8. 32 000pPOTHH CPEACTBA,
cpok 30.10.2022 r.

ObGeannena 6barapeka 6anka AJl
e JloroBop 3a peBOJIBHpAILA KpeAWTHA jiiHus B pasmep Ha 4 000 xun. nB., cpok 11.12.2020 r. 3a ¢puHaHcupaHe Ha
70 % ot pasxonure no gorosop mexay YE3 Bwarapus AJl u OGepunenve "Konwtpaxc - 3u Tu H" 3a
Marpaxaase M TmyckaHe B €KCIJIOATalMs Ha ABTOMaTM3MpaHa CHCTEMa 3a [IMCTAaHUMOHHO OTYHTAaHE Ha
noTpebiieHUeTO Ha eNieKTpHuecKa €HEprd, BKIOYBalla copTyepHAa 4YacT, KOHUEHTPAaTOpH Ha [aHHU U

enekTpomepu”.

Tapanunn

Kbm 31.12.2019r. ca uznaneHy 6aHKOBY rapaHUM¥ B paMKUTE Ha TMMUTHTE 110 JJOrOBOPHTE 3a KPEIHT B pasmep Ha 2 748
xufl. jiB. - no poroeopu ¢ banka JICK EAJl 3a 954 xun.is., ¢ O6umuHcka banka AJl 3a 1 430xun. n8. u ¢ YHUKpeAUT
bynbank AJl 3a 364 xun. nesa.

H3nazenu ca rapaHUuH 1o JOTOBOPH 3a 3aCTPaxOBKHU B pazmep Ha 2 732 XuILJB.

CuaebHu ciopoBe
Kovm 31 nexemspu 2019 rox. cpeuty ApY»KeCTBOTO HE ca 3aBefieHy cbaeOHM nena. JlpyxecTBoTo BoAM 4 cbaebuu aena

cpely CBOM NNTBXKHHULH,

3HAYHTETHH HEOTMEHSIEMH J0rOBOPH ¥ AHTAKUMEHTH

Jpy>ecTBOTO € GeHedUUMEHT 110 JOrOBOPH 32 MpejocTaBsHe Ha Oe3b3Me3nHa GHHAHCOBA MOMOL 32 NPUAOOHBAHE Ha
axtuBy. CBHITIACHO KJIAY3HTE Ha NOTOBOPUTE, ABLITOTpaHHUTE MaTepHallHU M HEMATEePHATHH aKTHBH, MPUAOOHTH ChbC
CpeACTBa MO TPOEKTHTE, CliefBa fa OCTaHaT B aKTUBHTE Ha OeHedulMeHTa u PErvoHa MONyvaTed (TEPUTOPHATA Ha
Peny6nuka Bbarapus) 3a cpoK OT MUHMMYM TPU FOJHHH, CleA H3MbIHEHUE Ha UsANaTa MHBECTHLMA. [Ipy Heu3mbIHEHHE
Ha Te3W M3MCKBAHMUA MpPENOCTaBeHOTO (UHAHCMpaHe MOMJIEXKM Ha Bb3CTaHOBABaHe. KbM 1aTaTa Ha M3rOTBAHE HA

(t)MHaHCOBI/Iﬂ OTYET BCHYKH W3HCKBAHUA MO NJOTOBOPHTE Ca Clia3€HU.
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HeycaoeH KpeaHTEeH JIHMHT

Bauka JICK EAJL
JHorosop 1832/14.06.2016 3a peBonBupaly KpeauT 3a OTHYCKaHe Ha OOODOTHM CPEACTBA — HEYCBOEH KPEOMTEH NHMHT

500 xun.ns.

O6mmHeka banka AL
Jlorosop BK-48/22.05.2015 3a peBonBupali KpeauT 3a OTIYCKaHE Ha ODOPOTHH CPEACTBA — HEYCBOEH KPEAUTEH JMMHUT

500 xun.ns.

Yuukpeant byndank A
Jlorosop 066/710/04122019/04.12.2019r 3a peBonBHpall KpeOuT 3a OTHyCKaHe Ha OOOPOTHM CPEACTBA — HEYCBOEH

kpeauteH numut 1 200 xumn.is.

29. YnpagJ/jieHue Ha (PMHAHCOBUA PHCK

B xona Ha obuualHaTta cu meHHOCT APYXECTBOTO MOXE a Obe M3NOXKEHO Ha pasjitiHu d)HHaHCOBM PHCKOBE, Hal-
BXXHUTE OT KOMTO Ca: BaJlyTeH PHUCK, KPEAUTCH PUCK, LHECHOBYU PUCK U JIMKBUIICH PHCK. DuHaHCOBUTE PUCKOBE TEKYLIO CE
HaGIIK)}IaBaT, aHanu3upaT ¥ TNPOrHO3UpAaT € HeJl MHHUMHUIUpAHE HA HETaTUBHUTEC BJIMsHUI. VnpaBneHHeTo Ha
(I)I/IHaHCOBI/ITC PUCKORBE CE€ U3BBPLIBA TEKYLIO OT PBKOBOACTBOTO M JIMYHO OT HManpauuTtenex HMPGKTOP Ha JpYXKECTBOTO,
KOWMTO Ca MpHEIW ¥ npuiiarat aleKBaTHU MNPHHLKWNKM W DOAXOAH 3a obuoTo ynpaBjJc€HUE Ha (I)HHaHCOBHﬂ pPHCK U

YNpaBJaCHUETO HA OTAECITHUTE cneumbuqﬂu PUCKOBE.

Banyren puck

CronaHCKHTE Oriepaury, OCHIIECTBABAHMA OT HPYXKECTBOTO Ca B JI€BA, €BPO H IUATCKH HOJIapH. IIOKOJ'IKOTO JIEBBT €
(bmccupan KbM €BpPOTO, BAYTHHAT PUCK 33 TO3H BUI CACIKU € HECBUIECTBEH, TO 10 OTHOLUCHUC Ha COCNKHUTE B UIATCKH
[oJiapH, ApYKECTBOTO € NOJA BIUAHKUETO HA PHCKa OT koJiebaHUATa Ha BaJIYTHHUTE KYPCOBE.

Tabnuuure r10-1071y 00061aBAT EKCTO3MUHATA HA APYXKECTBOTO KbM BATyTHHS PUCK:
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31 nexemspn 2019 B USD B EUR B Obarapeku nepa O6mo
’ BGN'000 BGN’000 BGN’000 BGN'000

Dunancoeu akmueu

DYHAHCOBY aKTHUBH, OLECHIBAHHU 110 44 107 14745 14896

amopTH3MpaHa CTOMHOCT

Ob6wo 44 107 14745 14896

Dunancoeu nacuen

OUHAHCOBH NMACHUBHY, OLUCHIBAHH M0 28 1887 9994 11909

aMOpTH3MpaHa CTOHHOCT

O6uro 28 1887 9994 11909

31 gexemBpu 2018 B USD g EUR B Gbarapckn jiesa O6mo
BGN'000 BGN’000 BGN'000 BGN’000

Qunancoeu axmueu
®OHHAHCOBH aKTHBH, OLICHABAHHU T10
aMOpTU3UpaHa CTORHOCT 145 282 25338 25765

O6mo 145 282 25338 25765

QDunancoeu nacueu
DuHAHCOBY NTACHBH, OLEHABAHH MO
aMOpTH3UpaHa CTOHHOCT 27 2481 15746 18254

O6wo 27 2481 15746 18254

Tabnuuara no-uoay nokaspa e)ekta OT BalyTHATa YYBCTBUTENHOCT NpH 10 % yBeaHueHHe Ha TEKYLIHTE OOMEHHM
KypcoBe Ha ObJIrapCKus JIEB CIPSMO [HATCKUs Koiap Ha 0a3a CTPYKTypaTa Ha akTHBHMTE U NMACUBUTE KbM 31 JekeMBpH K
Npy OPEAINOJIOKEHHe, Y€ Ce WrHOpMpa BIHAHWETO HA OCTAaHAIMTE MPOMEHNIHBH BeaWuMHM. EQEKTBT € u3MepeH u

NpEeACTaBEH KaTO BIAMSHHUE BBPXY (bHHaHCOBHﬂ pes3yirtar npean obnaraHe ¢ JaHbLH.

B USD Tlpu yBennueHnune Edexr oT

31 nexemBpu 2019 Ha kypca ¢ 10% YBEJIHYECHHETO

BGN’000 BGN’000 BGN’000
Dunaricosu akmusu
OMHAHCOBH aKTHUBH, OLIEHABAHU 110
amMopTHU3HpaHa cToiHOCT 44 48 4
Dunancosu nacueyu
DHHAHCOBY NACHBH, OUECHABAHM N0
aMOpTU3HPaHa CTOHHOCT 28 31 3
YBenuuenne/HamajieHHe Ha neyaidu H
3aryou npeau AaHbLOH 7
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“KOHTPAKC” Al
Toduwen gpunancos omyem
Hoxnao na nesagucumus 00umop

31 oexemepu 2019
B USD Mpu ysenuyenue Edexr or

31 nexemBpn 2018 Ha kypca ¢ 10% yBEJIHYCHHETO

BGN’000 BGN’000 BGN’000
Dunancosu akmueu
(OHHAHCOBY aKTUBY, OLIEHABAHHU 1O
aMOpTH3MpaHa CTORHOCT 145 160 15
Dunancosu nacusu
DuHAHCOBH MAaCHBY, OLEHABAHY 10
aMOpPTH3MpaHa CTORHOCT 27 30 3)
Yee/mueHHe/HAMaICHHE HA neyanou u
3ary6u npean XaHbLH 12

IIpu namanenue ¢ 10 % Ha kypca Ha IATCKMs J0Nap CpsAMO Obiirapckus neB KpalHUAT epekT BbpXy nevanbara Ha

Ipyxectsoto (npenu obnaraue) 61 6W peunnpoyeH Ha TOCOUCHUS 110-TOPE MPH YBENNYEHUETO.

Puck Ha TuXBeH0-00BBLP3aHNTE NAPHYHUTE NOTONH

[Mpu ochutecTrssate Ha cBosita AeiiHoct KOHTPAKC AJl nonssa 6aHKOBM ¥ ThPrOBCKH 32€MHU, KaTO NMPU LOrOBOpHUpaHe
Ha YCNOBMATA N0 TAX PbKOBOACTBOTO C€ CTpeMH Jia TOCTHTHE Bb3MOXHO Hall-M3TOIHM YCJIOBMs, 3alUMTABANKH
MHTEpecHTe Ha IpY)XecTBOTO. BrnarompusTeH edekT ce nosyyaBa OT BH3MOKHOCTTA 32 NOroBapsHE Ha MPHEMIIHBH
JIMXBEHH paBHUILA MO TIPHUBJICUEHUTE PECYPCH U CTPYKTYpaTta Ha JIMXBEHWTE TMPOUEHTH, KOUTO ChABPKAT NOCTOSHEH H
NPOMEHJIMB KOMIOHEHT C I[pPEJUMCTBEHO TEINIO HA [OCTOSIHHATA BeJIMYMHA, KOETO MMHHMU3HPa BEpOsSTHOCTTA OT

HeraThBHa NPOMsHA B ABWKEHUETO Ha MapUYHUTE NOTOHUU.

Kbm 31.12.2019 r. apyxecTBOTO HE € M3JIOXKEHO Ha CBILECTBEH JIMXBEH PHCK OT CBOHUTE ABJITOCPOUHM M KPaTKOCPO4HH

3a0bJDKEHUS, 3a10TO CHUIMTEC OCHOBHO HE Ca JIMXBCHH.

31 pexemBpn 2019 JInxsenu Henuxsenu O6wo
Dukcupan Hpomennus
auxeen % auxeen %
BGN '000 BGN '000 BGN '000 BGN 000
DUHAHCOBU AKTUBH 13 9273 5610 14896
®uHAHCOBY NAaCUBH (532) (11377) (11909)
O6wmo (519) 9273 (5767) 2987
31 nexemBpn 2018 Jluxsenu Henuxpenn 060
@urcupan Ipomennue
auxeen % auxgen %
BGN '000 BGN '000 BGN '000 BGN '000
(OUHAHCOBH aKTUBU 26 9819 15920 25765
OUHAHCOBH MACUBH (743) (5736) (11775) (18254)
Obwmo (717) 4083 41458 7511
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“KOHTPAKC” A[]

Toouwen ¢hunancos omuem
Jloxnao Ha He3agucumus. 00umop
31 oexemepu 2019

PbKOBOACTBOTO Ha APYXECTBOTO TEKYIl0 HAGMOaBa ¥ aHAIHM3MPa HEropaTa €KCHO3MLMA CHPAMO MPOMEHHTE B
JMXBEHHTe paBHuiia. CHMyJIMpaT C€ pasfiiHu CLEHAapHH Ha peduBaHCcHpaHe, MOJHOBABAHE HA CBHIIECTBYBAIUU
MO3MLMM, aTepHATHBHO (uHancupane. Ha 6asa Tesu cueHapHH ce U3MepBa M €PeKTbT BbPXY (PUHAHCOBHS PE3yNTaT H
COBCTBEHUS KaTt|Tall 11pK MPOMAHA ¢ ONPENeIEHH TYHKTOBE Ha JIMXBEHUS NPOLEHT.

Tabnuiara no-1oJy Noxa3pa 4yBCTBUTENHOCTTA Ha npymécmoro npu yeeanuenue ¢ 0,5% B INXBEHHS NPOUESHT Ha Gasa
CTPYKTYpaTa Ha aKkTWBHMTE W NacHBUTE KbM 31 HeKeMBpHM U NpH MPEANONONKEHHE, Ye €& HTHOPHPA BAMAHHMETO Ha
OCTAHAINTE NPOMEHNMBY BeNWYHHU. EQEKTHT € M3MEpeH M NpPEACTAaBeH KaTo BIMAHHE BbPXY (MHAHCOBMS pe3ynrar

npeny obnaraHe ¢ JaHbLMU.

31 nexemBpu 2019 C naasauy YBenuueHue Ha EdekT BBpXY
suxped % JIUXBEHHUS ¢uHaHCOBHS pelyJaTaT
NPOUEHT npeny obyiarane

OHHAHCOBH AKTHBH

BGN'000 9273 0.5 46
dunaHcoBH NacHBH

BGN'000 - 0.5 -

31 pexemBpu 2018 C nnaeam YBesH4YeHHE Ha EdexT BBPXY

auxseH % JIHXBEHHS ¢uHaHCcOBHSA pe3yaTaT

NpOUEHT npenu obsaarane

DOuHAHCOBH AKTHBH 9819 49
BGN'000 0.5

DuHAHCOBH NMacHBH 5736 (29)
BGN'000 0.5

Ipu namanenue ¢ 0,5 % kpalHuAT epekT BBPXY neuanbara Ha JPYKECTBOTO (npeay obnarate) 6u OGui peUMIpoyeH Ha

[I0COUCHHUA NO-Tope NpU YBEJIHHECHHETO.

KpenutHu puckose

KpeIUTHUAT PHCK € OCHOBHO PHCKBT, NPH KOUTO KIMEHTHTE M APYTUTE KOHTPAreHTH Ha APYKECTBOTO HiMa Ja ObiaT B
CHCTOAHME 3 W3IUIATAT M3LLANO0 K B 00HUAfHO NpeiBUICHUTE CPOKOBE IbDKMMUTE OT TAX CYMH MO JEMO3UTH, ThPrOBCKH

W ApYr# B3eMaHHUs.

OcHOBHUTE (bHHaHCOBH aKTUBH Ha JPYKECTBOTO HOCUTEU Ha KPEIUTCH PHCK Ca NapH4iHU CpCACTBA B 6aHKOBU CMETKH

(TEK}’HIH A CPOYHHU nenomm), B3E€MaHMS OT KJIMCHTH ¥ IPYTH KPATKOCPOYHU B3EMaHHA.

JIpyecTBOTO NPEeNOCTaBs KPeAUTHH MEPHOIN Ha TMO-rojieMuTe CH KiueHTH oT 10 10 60 nHu. PLKOBOACTBOTO €€ CTpeMHU

[a MUHHMU3HPpa CHIIECTBYBALIMAT PUCK HpE3 BHUMATENTHO NPOYYBAHS HA KPECAUTUPAHUTE KIUEHTH K Ype3 A0roBapaHe
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“KOHTPAKC” A[
Toowwen gpunancoe omuem

Iloxnao na nesagucumus 00umop
31 oexemspu 2019

Ha KPEAUTHH NEPUOAU CBC CBOUTE NOCTABHHLM. Hp)’)KECTBOTO [1I0JI3Ba KpeAUTHM NEPHOAN OT NOCTABYULIHM OT 15 no 60
IHH.
dunaHcoBaTa JUCUMUIINMHA HA JUIBKHHLHTE Ha APYXECTBOTO € MHOTO )106pa, KOE€TO CbHIO € MPEACTaBEHO OT HUCKHAT

I Ha HATPYHBaHE Ha 00€3LCHEHNUTE B3eMaHKs, B CpaBHEHUEC € 6pyTHI/lSI pa3sMeEp Ha B3EMaHHUATA.

IHenoBu puck

Ilenosata nonutuka € (QyHKUMS OT TPU OCHOBHM (akTOopa — CTPYKTYpa Ha Da3sXOAWTe, LUCHH Ha KOHKYPEHTH H
NOKYIaTe/IHa Bh3MOXKHOCT Ha KineHTre. [[pyKecTBOTO PENOBHO M3BHpIIBA HpepasriieXkaHe Ha UEHUTE Ha CTOKOBATa

HOMEHKIATYpPA, npeueHﬂBaﬁKn HeOOX0IUMOCTTA OT aKTUBHO YIpaBjiCcHHE Ha (b[/lHaHCOBMH pHCK.

JIukBuanoCT

JIuKkBUAHUAT PHCK C¢ u3pa3siBa B HErarvBHaTa CUTyalldst APYKECTBOTO ha HE ObAe B CbCTONHHE [a TNOCPEUIHE
683yCHOBHO BCUUKHK CBOM 3aJbJUKEHHUS ChITIACHO TeXHUs nagex. To MpOBEKAA KOHCEPBATUBHA ITOJINTHKA [0 YIPaBICHUC
Ha JIMKBHAHOCTTA, Ype3 KOATO MOCTOSHHO [OAABPKA ONITHMAICH JIMKBUACH 3anac napu4Hu cpencrsba, 1106[:)3 CTI0COOHOCT
Ha (buﬂaucnpaﬂe HA CTONAHCKaTa CH JAeHHOCT. ,Hp}')KGCTBOTO TCHEpHUpa M pasfojiara ¢ 10CTaTb4HO coGCTBEHM 060pOTHI/I

CpencTsa.

MaTtypHTeTeH aHaau3

[To-mony ca mpejacrtaseH#t (UHAHCOBHTE HEACPHBATHBHM akTHBU W MAaCMBM Ha JPYKECTBOTO KbM Kpas Ha OTUETHMA
TEpUOA, FPYNUPAHH N0 OCTAaThYeH MaTYPUTET, ONPeNesieH CIPAMO JOroBoOpenus MaTypuTeT. CTOHHOCTHTE, ONOBECTEHH
B TO3M aHalu3, NPEACTABNABAT HEJUCKOHTHPAHH MapUYHM NOTOLM IO NOTOBOPUTE W HAW — paHHaTa JaTa, Ha KOATO

B3E€MAHETO, PECIICKTUBHO 3aAbJHKCHHETO, € H3HCKYEMO. C}'MI/ITe BKJIIOYBAT IJIaBHULHA U JIMXBH.

31 gexemspn 2019 Ho 1 mecen Or1303 Or3mecena Ot1roauna 060
meceuna o l rogmHa o 5 roamuu
BGN’000 BGN’000 BGN’000 BGN'000 BGN’000

Dunancosu akmusu
DuHaHCOBH aKTHBH, OUEHSIBAHU 110 9898 4781 156 61 14896
aMOpTH3HpaHa CTOHHOCT

9898 4781 156 61 14896

DQunancosu nacusy
(DyHaHCOBY NAcUBMU, OLUEHIBAHU 10 10387 1009 128 426 11950
amopTH3HpaHa CTOMHOCT

10387 1009 128 426 11950
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31 pexemBpu 2018

DQunancosu akmugu
DHHAHCOBH AKTHBH, OLCHIBAHHU 110
aMOpTH3HpaHa CTONHOCT

Dunancosu nacugu
DUHAHCOBH NaCHBH, OLEHABAHH MO
aMOpTH3MpaHa CTORHOCT

analmelme Ha KANUTAI0BHS PHCK

“KOHTPAKC” AJl

Toouwen gunancos omuem
Hoxknao na nesagucumus 00umop

31 oexemepu 2019

Jo 1 meceu Orl1ao3 Otr3mecena Ot 1 roguHa O6uto
meceua a0 1 rogHHa 10 5 roAHHH

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

23439 2098 137 92 25766

23439 2098 137 92 25766

10766 438 7068 73 18345

10766 438 7068 73 18345

C YOpaBJCHHETO Ha KanuTana APYXECTBOTO HENM Jda Cb3daBa U [NOAAbPKA BBIMOXKHOCTHM TO Ja MNPOIOBL/DKH Ja

q’)yHKHHOHHpa KaTo aeHcTaallo NpeanpuaATHE M Ja OCHrypsiBa CbOTBETHAaTa BB3BPHUIAEMOCT Ha HUHBCCTUPAHUTE

CpEACTBA HA aKUMOHEPUTE KM CTOMAHCKM IIOJI3M HAa APYTUTE 3aHHTECPECOBaHK JIMLa OT K YHYaCTHHUM B HEIrOBUA 6H3HCC,

KaKTO U Aa NOAAbPXKa HOPMATHUBHO WU3HCKBAHUTE CTOHHOCTU Ha KanuTar.

ﬂp)/)KeCTBOTO TEKYILO Habnonasa OCHI'YPEHOCTTA M CTPYKTYypaTa Ha Kaluranaa CH. XapaKTepHOTO 3a& HEro ¢, 4e 10

¢uHaHcupa eHHOCTTa Ci OT COGCTBEHHTE CH FeHepUpPaHH NeuaiGH U B NO-MAJIKa CTENEH YPe3 KPaTKOCPOUHH 3aEMH.

pr)KeCTBOTO TECKY11O HabmonaBsa OCHTYPECHOCTTa U CTPYKTypaTa Ha KaluTajla Ha 6a3a CHOTHOUICHHETO Ha

3aUTBXXKHAJIOCT, NPEeACTAaBEHHU B Tabiuuara kuM 31 JACKCMBpU!

0061110 ABArOB KATHTA, B T.4.!
3axb/UKSHUS 110 3a8MH W JIM3UHT

TBProBCckH K APYrH 3ab/DKEHHA

Hamasien c: NapyUYHHUTE CPEACTBA H NTAPHYHH €eKBHBAJICHTH

HeTeH AbJroB KanuTai

O061o0 cobcTBeH KanHUTaN
O6o KanuTan

CHOTHOLICHHE HA 33/UThIKHSJIOCT

2019 2018
BGN’000 BGN’000
11909 18254
1092 7039
10817 11215
9273 9830
2636 8424
10583 10799
13219 19223
19,94% 43,82%
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“KOHTPAKC” AZl
Toouwen ghunarcos omyem

Hoknao na nezagucumus, 00umop
31 oexemepu 2019

30. CnpaBeaJiuBa CTOIHOCT

CnpaBeanuBaTa CTOMHOCT Haii-061o Mpe/iCTaB/iABA LCHATa, 38 KOATO €AHH aKTHB MOXC Ja onae Pa3sMEHEH WU €1HO
3abJDKeHUe fa ObJie M3MIATEHO B obuuaiiHa caenka MEXY Na3apHu y4aCTHUUM KbM JaraTa Ha OHEHABAHE.
pr)KCCTBOTO npunara Tpyu HyUBa Ha ﬁepapxwmocn OTpassaBalli BAXKHOCTTA U 3HaYMMOCTTA HA M3NOJ3BAHKUTE Ga3zucHU

JaHHY 33 UCJHHTC Ha OLICHKATa.

OnpejesisiHe Ha CNpaBeTHBATA CTOHHOCT

Ilpu ompeneisHe Ha clpaBejMBaTa CTOHHOCT Ha aKTHBHTE M NACHBHTE APY)KECTBOTO Mpuiara criejsara Hepapxus B
3aBUCHMOCT OT U3II0JI3BaHHMTE U3XOJHH JaHHH:

" Mbpso uueo: KoTipoBky (HeKOpUIHpaHH) HAIMYHY HA aKTHBEH I1a3ap 3a HISHTHYHH aKTHBHU U NTAaCHBH;

" Bropo HuBo: OleHbUYHM TexHukM Gazupanu Ha HaGmomaema MHQOPMALMA - AUPEKTHO (UEHW M KOTHPOBKM) WIIH
WHIUPEKTHO (MPOU3BOAHY OT LEHH U KOTUPOBKH). Ta3H KaTeropus BKJIIOYBA aKTHBH U ITACHBH OUCHABAHHU 110 KOTHPOBKH
Ha aKTHBEH I1asap 33 CXOAHU HHCTPYMEHTH, KOTHPOBKM HA MJAGHTHYHH MM CXONHH HHCTPYMEHTH TBPryeMH Ha
HEaKTHBEH [1a3ap MJIM APYTH OLEHBUYHM TEXHUKHM, NMPM KOMTO H3XONHHTE AAHHU CE OCHOBaBaT HA OOLIONOCTHIHA
Habnoaema nasapHa uHdopmadus.

| Tpero nuso: OueHbyHH TexHUKK GasupaHy Ha 3HauUTENIHA HeHabmionaema uHpopmauua. Tasu Kateropus BKIOYBA
BCHYKH aKTHBU M NACHBM, YMATO OlEHKA He € GasupaHa Ha HANWYHA, PEryIApHO JOCThIHA W Habmonaema MHpOpMALHS,

KaTo napameTpuTe OCHOBaBaLlM CE Ha HeHabmoxaeMa an)opMaum uMart npeBsec.

KoHuenuusaTa 3a cnpapeiiBaTa CTOMHOCT Npeanosiara peaiM3upaHe Ha (GUHAHCOBH HHCTPYMEHTH 4pe3 mpoiaxta. B
NoBEUeTO Cilyuan, obade, 0coGeHO M0 OTHOHICHHE HA TLPTOBCKUTE B3EMAHMA M 3aLbJDKEHUS, APYKECTBOTO OHaKBa Ja
peanusupa Te3n (GHHAHCOBHM aKTHBH UpE3 TIXHOTO LAJOCTHO 0OPAaTHO M3MNallaHe WM PECH. MOracsiBaHe BhB BPEMETO.
3aroBa Te ce MPEACTaBAT MO TAXHATa aMOPTH3HPYEMa CTORHOCT.

ChI10 Taka FOJNAMATa YacT OT (PUHAHCOBMTE AKTUBH M MACHBH €A M KPaTKOCPOUHHM N0 CBOATA CHILHOCT (THPrOBCKH
B3EMaHHA M 3aIb/UKEHMA), WIM Ca OTpaseHH B OTYeTa 32 (JUHAHCOBOTO CLCTOSAHME MO MasapHa CTOMHOCT, MWK
NPEeACTaBIsABAT MHBECTULMHN B aKLMU Ha APYXKECTBA OT 3aTBOPEH THII, KOMTO HE Ce ThpryBaT CBOOOAHO H HAMAT aHAIO3H
Ha MECTHMS Na3ap - NOpajiyl TOBA TAXHATA CMIPABELINBA CTOHHOCT € NpuGAHINTENIHO PaBHA HA NpeACTaBeHaTa CTOMHHOCT
BbB (UHAHCOBUA OTYET.

JIOKOJIKOTO BCE OUIE HE ChIUECTBYBA AOCTATHUHO NA3apeH ONMT, CTAGMIIHOCT M JIMKBUAHOCT 3@ MOKYNKU M NpofaxOu Ha
HSKOH OT TNPUTEXABAHUTE OT NPYKECTBOTO (PUHAHCOBM aKTHUBM M MACHBH, 3@ TAX HSIMAa ROCTATbYHO W HAJSKIHU
Koﬁlposm Ha Na3apHi HEeHH.

PBKOBOACTBOTO HA APYXECTBOTO CYHTA, Y€ TpPH ChILECTBYBAUIMTE OOCTOATE/ICTBA NpPENCTaBEHWUTE B OTYETa 32
(MHAHCOBOTO ChCTOAHME OLEHKH HAa aKTHBHTE M NACHUBUTE Ca BH3MOKHO HaH-HANEK/IHM, aCKBATHH W JTOCTOBEPHHU 32
HenuTte Ha UHAHCOBATa OTUETHOCT U ca GNIM3KO 10 TAXHATA CIpaBe/iiBa CTOMHOCT, B 3aBUCUMOCT OT TEXHHUST XapakTep

U MarypHTeT.
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“KOHTPAKC” A

T'oouwen gpunancos omuem
Hoxnao na nesagucumus 00umop
31 oexemepu 2019

31. be3Ha/InyHu NApUYHHA ONlepallHU

[1pes OTUETHHUS TIEPUO/ ca YPelleH! ThPrOBCKH pa3ueTy upes Oe3HaiuiHu MapuiHi ONEePaliy KaKTo Cleasa:
- TOTaceHu ca 3aJbJDKEHMs B pasMep Ha 5 446 xun. jiB. 4pe3 MpHXBallaHe ¢ B3EMaHust B CHUIMS pasMep B T.4. CBC

CBBbP3aHH JIHLA B pasmep Ha 4 779 xun. jis.

32. Cu0urns cien Kpast Ha OTYCTHHS NEPHOJ

Ha 11.03.2020 r. CBetoBHaTa 3apaBHa opraHusauus o0sBu nanaemus ot koposa supyc (Covid -19), a na 13.03.2020 r.
GBIrApCKOTO MPABUTENICTBO OO6ABU M3BLHPENHO MOJOXKeHHe B cTpaHata. Edexrure OT nanaemusTa B CBETOBEH Malab,
BKJIOYMTENIHO MACOBMTE KapaHTHMHM M OrpaHHYeHMATa 3a MbTyBaHE, TIACKAT CBETOBHATA UKOHOMHKA KbM TEXKKA

rnobajiHa peLecHs.

prmeCTBOTO U3NBJIHABA BCHYKM HAJOXXCHHW MCPKM BbBB Bpb3Ka C NpeanasBaHe OT Covid -19 karo PBKOBOACTBOTO €
Ch3JJ10 OpraHu3auus ¢ HeJl OCUTypsiBaHe Ha HENPEKbCHATOCT HA paGOTHI/Iﬂ fApolec c1>06pa3H0 H3BbHPEAHATA CHTYalMs.

PBKOBOICTBOTO Ha APYXKECTBOTO BHUMATCTHO aHaTM3NApa MOTCHUMAIHHTE e(bel('m OT NanJACMHATA BBPXY JneHocTTa Ha
JPY>KECTBOTO M [IpeanpuemMa MEpKH 3a CMEK4YaBaHC Ha HETaTUBHUTE TIOCJ/ICANIIM 32 (anchosom CbCTOAAHHUE U

HKOHOMHYECKUTE PEe3yTaTH Ha APYKECTBOTO!

npepasriexaHe Ha OM3HeC niaHoBeTe W pa3pafoTBaHe Ha CTPATETHM 3a ACHHOCTTA NpPY PasiMyHKM CLEHAPUU Ha
UKOHOMMYECKa aKTHBHOCT;

- BPEMEHHO CliMpaHe Ha MHBECTHLHMOHHATA NIporpama;

- BBOPEKH, 9€ JPYIKECTBOTO HE N0/13Ba KPEAUTEH Pecypc, € B KOMYHHMKaUKs ¢ OaHKUTe U aHATU3MPa BE3MOXKHOCTUTE
32 ApepasreXAaHe Ha JIMXBEHHTE HHUBA MO KPEJUTHUTE JNMHMM, KaTO TaKMBa C HEONAronpuATHM YCIOBUS CE
3aKpUBaT WM NPENOTOBAPAT;

- aHATM3 Ha BB3MOKHOCTMTE 3a KaHIMIATCTBaHe Mo mporpamata 60-40, npeianoxeHa B 3akoHa 338 MEpKUTE U
JeCTBHATA N0 BpeMe Ha W3BBHPEIHOTO MOJOXKEHHUE, 06sBeHo ¢ pewenre Ha HC ot 13.03.2020 r. npu 3ariasBaHe
nepcoHaia Ha [IpyXkeCTBOTO, BbOPEKH Ye KbM MOMEHTa APYKECTBOTO HE € AOMYCTHM KaHAMAAT, KAKTO 1 M0 HOBaTa
nporpama, nopaiy BUCOKHTE MUHANN M TEKYILHN PE3YNITATH;

- aHT@XMPAHOCT 33 OocurypsisaHe Ha O€30MacHa M YHWCTa Cpelid 33 HepcoHala Bb3 OCHOBA Ha MPENOPBKUTE HA
opraHuTe Ha oOLIECTBEHOTO 3PABEONa3BaHe, MEMULIMHCKNTE CIEUMATUCTH 1 NPABUTENICTBOTO, KATO NPEANPUETHTE
MepKH Ca IT0-BUCOKY OT TIPENopbyaHuTe.

Tbit kKaTo CUTyAUMATA W NPeJNPHETUTE MEPKH OT JbPXKaBHUTE BJIACTH €& HIKIOMUTETHO AMHAMHYHY, PbKOBOACTBOTO HE
€ B ChCTOSIHME [1a OLEHH BIMAHHETO HA KOPOHABUPYC NaHIEMUsTA BbPXY 00LIaTa HKOHOMUYECKa 06CTaAHOBKA B CTpaHaTa,
a OT TaM U ObJELOTO (PUHAHCOBO ChCTOSHME HA APY)XECTBOTO M Pe3yNTaTuTe OT AeHHOCTTa My. OuakBaHUsiTa Ca, 4e

UKOHOMHMYECKATa KpHu3a B pe3yJ/iTaT Ha NaHACMUsATa 1UE HMa KPAaTKOCPOiCH HECraTHBCH e(bEKT B ACHHOCTTA [1aBHO nopanu
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T'oouwen punancoe omuem
Hoknao na nezagucumus ooumop
31 oexemepu 2019

3a0aBsHETO Ha NPOEKTUTE, IOPOJEHO B MO-rojisMa CTENEH OT NPaBUTEJICTREHH PEeLIeHHMs M B TO-Mallka oT 3a0aBsHETO Ha
MHBECTMLIMOHHUTE HaMepeHus Ha KIHeHTHTe. B mpiarocpoueH nimaH ce ouakBa HOpH PBCT B npojaxbure, oTuuTalKu
00CTOATENICTBOTO, Y€ APYKECTBOTO pa3BuBa JeliHocTra cu B cepara Ha MKT. B cnyuait Ha paspacTsane Ha Ou3Heca u
HeOOXOAMMOCT OT KPEeIUTUPAHETO, Hie Ce OTYUTA TekyluaTa 00CTAHOBKA ¥ €BEHTYANHATa BONATHIIHOCT Ha KPeXUTHHUS

PHCK, CBBp3aH ¢ (PUHAHCOBUTE aKTHBY ¥ C Bb3MOXKHOCTTA OT HeraTHeeH e(eKT BbpXy AeHHOCTTa Ha APYHKECTBOTO.

f

e, wE
Hama: 15 mait 2020 . Cvcmasumen: Hznvanumener JJupexkmop:
(Kens Cmosngea Honesa) (Huxonati Hopo
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