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“KOHTPAKC” AX
Toouen unancos omuem

Howcnad na nesagucusus 00umop
31 oexemepu 2020

OTYET 3A BCEOBXBATHHSA JOX0OX
Ha ,, KOHTPAKC” Al 3a 2020 roanHa

2020 2019
HPHIIO)KCHHC BGN'00G BGN000
No

OPHXOIH 3 61521 57205
Hpuxoan oT ipoiaktH 61302 56860
Hpyrn goxons 219 345
PA3XOAH
Pazxo/u 3a MarepHai 4 (1378) (2496)
Pa3xoay 3a BEHUIHH YCIYTH 3 (3172) (3136)
Pasxoau 3a nepcoxana 6 (6387) (8041)
PazxoaH 3a aMmopTU3auns 11,12 (1391) (1341)
JIpyry onepartuBHY pa3xoin 7 (361) {(755)
OfeslenKa HA aKTHBY — HAYHCNEHA(BR3CTAHOREHA) 8 (283) (125
OrueTHa CTOAHOCT HA NPOAZICHH KOMITIOTHPHA TEXHHKA, (43386) {40860)
coTyep, HHTETPHPAHH CHCTEMH, Ofuc 000py ABAKE
HM3meHeHue Ha 3anaciTe OT NPOSKTH B IPOLEC Ha paspadoTka {540) 795
Onepatieau pasxonn oo (58898) {55959
OHHAHCOBH APHXOIN 9 18 4
DUHAHCOBH PA3XOAR 10 (147) {189)
MNeuanda npean fansLun 2494 1061
Pa3xon 3a paHbUM 25 (253) (162)
Herua neuanda 2a rogwHaTa 2241 899
Apyr eceobxsaTed GoX0a
Kovnonenmu na opye eceobxgamen 0oxod, Koumo ne ce
npeiacuduyupan & newundu u 3azyou
Armioepckn neuantw/(3aryOm) mo mnamose ¢ AeQUHHPAHH
AOXOAN 8 (57)
Jpyr eceobXBaTeH 10X01 — 00O 8 (57)
06y seecHXBaTer 10X04 33 FOANHATA 2249 842

Hpunosxcerunma, nocovenu om cmpaiuya 7 00 cmpanuya 6.3 npedcmacasis epaz0eand acm oM PUHANCOBUR OMNEm.
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OTHET 3A PHUHAHCOBOTO CHCTOAHHUE
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“KOHTPAKC” AJ

loduen unancoe omuem
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AKTHBH

Hertexyur aKTHBH

HuoTtu, Mamuas n ChbopwKkenyn
Hemarepuanyy akTHBH

HHBECTHLHI B ABLUIEPHH HpeINpHATUS
OTcpoueHu AaHbUHH aKTHRA
Jwarocpousn B3eMaHus

OB HeTexYIH AKTHBEH

Texkymu akTHEH

MatepHaini 3anacy

THPFOBCKH M APYTH B3EMAHUA
Mapsyrn cpecTBa ¥ NAPHUHK CKBHBAJIEHTH
O0u10 TeKYIHN aKTHBH

OBUHIO AKTHUBH

COBCTBER KAITHTAJ ¥ TACUBH
COBCTBEH KAITKUTAJ

OcHoBeN KanuTa

Harpynanu newantu

Pesepeu

O010 coBCTEEH Kaniran

MACHBH

Herexyius nacusn
TpoBM3MH 3a 3a8TBIKEHUA
3anbnKeHus Mo JIH3HAT

HeTekyil THproscky ¥ APYTH 3aJbIKEHHS
Pascpouen noxon ot (rHHaHcHpane

O8u10 HETEKYIHN HACHBI

TexyluH HacHBH

3a0LmKEHUA 110 THIHHT

ToHprogeku # OPYTH 3a0bIKEHAS

JaHbHHA 32ABKCHHS

3a0B/KCHUR KbM NEPCOHaNE H 328 COUHNANHO OCHrYPABAHE

Pazcpouen noxon oT HHaHCHPAHE
"O6mo TeKyUH HACHBH

OBO COBCTBEH KAITMTAJI U1 IACUBH
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“KOHTPAKC” A/l
loowmuen ¢unancoe omyem

Hornad na nezagucumis 00umop
31 dexemepu 2020

OTYET 3A ITPOMEHHMTE B COBCTBEHMA KATIUTAJI
na ,KOHTPAKC” A/l 3a 2020 roanna

lHpuiokenus  OcHoBeH 3akonosn Peseps or  Hatpynanru Obwmo
No KaHHTaI pesepBH  AKTIOEPCKH neqaniu coBernen
nevantn/ KATHTAMN

(zarybu)
BGN000 BGN'000 BGN'008 BGNUO0 BGN'000
Canno xum 01 auyapn 2019 3085 308 (68) 7474 10799
Paznpeneneny OMBHIACHTH (1058) (1058)
Q61 BceobXBATEH AOXO 38 FOAMHATA (57 , 899 842
Canno kM 31 gexemppn 2019 3085 368 (125) 7315 10583
Pasrpenenedy AMBRIEHTH (1556) (1556)
006w BceofxpaTeH NOXOA 3a rOAHHATA 8 2241 2249
Caagoe xem 31 nexentspn 2020 18 3085 308 (1t7) 8000 11276

Hpunoswcenusma, nocoueny om cmpantnd 7 3o cmpanuya 63 APeOCManagan nepasOeIng Hacnt Om (QuHaHCOBUA ommen.
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“KOHTPAKC” AT
Toowuen punancos omuem
Hokaao na nesagucumus 00umop

31 oexemepu 2020

OTYET 3A HAPUYHHTE NNOTOHH
HA ,KOHTPAKC” A 3a 2020 roanua [punowkenia No 2020 2619

BGN'O00 BGN'000
Hapudes noTox 0T onepaTHBHA AeHHOCT
TocThasenns o1 KNHeHTH 73180 76138
Fnamanus ra 10CTaBYHLE (59337) (55033)
[sam@anms Ha pepeoHaa ¥ 3a COLMANHO OCHTYPABAHE (6472) (782%)
[Tnatenw/ pu3cTanoBern nanbluy (0e3 KopropaTiBeH (5029) (4640
AaHBLK), HETO
KopnopaTtuses jansk {(287) (175)
JTuxsH o 3aemy, GaHKOBH TAKCH H KOMHCHONHH 0] {168)
Kypcosu pa3siMky, HETO (15 (8)
HNonyueny GpurHaHcHpasns 303
Hpyru napuuus oTouu 16
Heren napuyeH NOTOK OT QIEPATIBHATA AeiHOCT 2265 8285
flapuyen noOTOK 0T HHBECTHHHOHHA JAeHHOCT
Mnawauus 3a npugoluBane Ha HMOTH, MalUHHY i oBopynsaHe (305) (1407)
HocrpiteHns o7 NposakOH Ha UMOTH, MaluMHK M 000pyaBaHe 6 3
Honyuenu Gunatcuparus 193
TTocThiNEHNA OT IUBHACHTH 3
[TocrarieHns OT NOracsABaHe Ha MPENOCTABSHH 3aeMH 324 29
[TnamaHua mo npeIoCcTaBeHH 3aEMH (322) (8)
Honyueny TUXBH [0 328MH ¥ AEMOIHTH 4]
Heren napiued noToK 0T HHBECTHIMOHHATA JeliHOCT {294} {1380}
Tapstien nOTOK 0T (pHHARCOBA ReifiHocT
TocTbnaeHNs (10 ODAHKOBH 33EMU 2662 6856
Hannawmane va O4HKOBH 3a¢MH (2708) {12644)
[TnamaHe Ha 3abIDKEHNS 10 AUIHHIOBY J0TOBOPH (158) (143)
[MocTbiAeHA OT HONYYEHY THPIOBCKH 308M N 28
[TrawaHus no NojayudeHH ThPrOBCKH 3aeMi (697
INrauane Ha AUBHACHTH {1718) {862)
Heten napuuen norok or duHancosara qefiHocr {1922) (7462)
HerTHo H3MeHeHHe Ha TIAPHUYHHTE CPEACTBA I DAPHYHHTE eKBHBAJICHTH 49 (557)
TTapuyunn cpeilcTBa 1 NZpHYHH eKBHBaNEHTH Ha | sinyapn 9273 9830
Hapiuns cpeacTsa H BAPHYAH eKBHBANEHTH Ha 31 pexeMBpH 17 9322 9273

Mpunoacenuama, rocovenu om cmpanuya 7 0o cmpanuya 63 npedcmasiaeam HEpasOeand vach om Qunancogus omyen.
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“KOHTPAKC” Ad

Foduwen ghunarncos omuem
Hoxnao na nezasucumin 00umop
31 oexemapu 2020

IIPHIOXKEHWS KbM ©HHAHCOBHA OTUET

3a 2020 roaguua

1. Mudopmanns 3a XpyKecTBOTO

KOHTPAKC AJl e perucrpupano B buarapua u BnucaHo B PerucTbpa #a TBPrOBCKHTE APYIKECTBA 110
dupmeno aeno Ne 4759/1992 roanna wva Coduiicku rpajicku Cb4 ChC CEANUIIE ¥ AXPEC HA YNpasieHUe:
1113 Codus, yn. © Tuntasa™ 13. Aapec 3a xopecnoujieHumMs ¥ onepatusna aeiuoct - 1113 Codus, yi.

“Tuurara™ 13. EMK 175415627.

1.1. Ilpeamet Ha pelHOCT

[MpeamersT Ha AeHHOCTTa Ha ApyxKecTBoTO nipes 2020 roavua BKIKOUBA OCHOBHO CACIKH 34 HWINBLAHCHUC HA
KOMIJIEKCHH TIPOGKTH NO:

» JlocTapka i BHEAPABAHE Ha MHTEIPUPaAHK HHGOPMALMOHHH CHCTEMH

» Tlponaxba ¥ TOAAPBIKKA HA KOMAIOTLPHH CHCTEMH W codTyep, TEJeKOMYHHKALMOHHA M KOMMpPHA

TexHuka, opuc obzasekaane # obopyasaue.

1.2. CobeTBeHocT | ynpaBlicHHe

KOHTPAKC AJI e akumoHepHo HenyGanuuo apysxkectso. Kanutanst ua Kontpake A/l € B pasmep Ha 3085
Xun. nepa, pasnpenened B 30 852 (TpHaeceT XMIALM OCEMCTOTHH NeTmeceT W asa) Opod aKiMH, BCAKA C
HoMuHANNA cToiHocT ot 100 (cTo) nesa, oT kouTo 30 851 (TpumeceT XWAAM OCEMCTOTHH METAECET M €/IHa)

6post OOMKHOBEHN NTOUMEHHH aKUMK ¥ | (eaHa) akuus ¢ ocobeHy npasa.

CoGcTBeHHUM Ha KanuTaa ca:

«Cenuonn» OO]] pervcTpupano B TLProOBCKM perHCTbp KbM AreHums no snuceadusta ¢ EUK 121140597,
npurexaeaino 20 749 6pos 0OHKHOBEHH NOMMEHHH aKUUM.

«Tpw Jlaeii Texnonomkuc» OOJ, perucTpupano & THproBeckn perHcThbp Kby AreRUMA 110 BIUCBAHHATA C
EUK 130310657, npurexasawo 10 102 6pos o6uKHOBEHH NOUMEHEH aKUNH;

Hopnan IMetkos Hopnanos ¢ ETH 5402055789, npurexasaut 1 Gpoit akuus ¢ ocobenn npaga.

HpyxecTBoTo ce ynpasassa oT CbBET HA AMPEKTOPHTE B CHCTAB!

HMopnan Fletkos P'Iop,naﬂos -~ [Ipencenaren Ha CbpeTa Ha JUPEKTOPHTE,

Paitua Tonopora Hlummanosa - Hopuarora — unen na ChBeTa Ha AUPEKTOPHUTE,
Waiino Mopnanor Hopranos - unen Ha ChBeTa Ha JAUPEKTOPHTE,

Huxonaii Hopnawos Hoppanoe - uiten Ha ChBeta Ha AUPEKTOPHTE,

Ceapmonet OO]] - unen na CrBeTa Ha AHPEKTOPHTE.



“KOHTPAKC” A

Foduuien gpunancos omyem
Hoxaao na nesagucusmus ooumop
31 dexemspu 2020

JpykecTBOTO ce rnpejcTaBissa 3aeqHo U nootTaenno ot HManwnuurenuus Hupexrop Huxonad Hopnanos
Hopaaunos u ot Manwanurenanus mnpexrop Haaitno Hopaaxos Hopaanos.

Hacrosiuunar duHancor otHeT e oaobped 3a uzgasane of Copeta Ha aupexropute Ha 19.04.2021 roguna.

1.3. CrpyKTypa Ha ApyXKecTBOTO
DYHKUMOHANHATA CTPYKTYPa HA APYMECTBOTO BKIKOHUBA:
» Jlupexkuns MapkeTHsr 1 npogaxGu
e J{upexuus Hzcnensane n paspaborka
*  TexHudecka JHpeKUHsS

* (uHaHcOBa AHPCKLHA

Cpentocnuenuen 6poit Ha nepeonasra 3a 2020 roauna — 128 cayxurenus (2019 roanna — 122 caymurenu),

1.4. MAKPOTIOKA3ATEJIN
OcHoBHI NOKA3aTEIH HA CTOMAHCKATA cpexa
OCHOBHM NOKA3ATENH HA CTOMAHCKATA CPE/A, KOMTO OKA3BAT BRMSHHE BBPXY NeHHOCTTa Ha ZPYKECTBOTO, 34

nepuona 2018 — 2020 roguua ca npexcrageny B Tabnulara no —Ioay:

Iokazaren 2018 2019 2020
BBI1 no Texym uens B MaH. jesa’ 109695 {19772 85443%
Peanen pacrex Ha BBIT 3,1% 3,07% -4 2%*
Hudnauns B xpas Ha roguHara 2.7% 3,8% ‘ -0,1%*
BanyTeH Kypc Ha WATCKUA ZOMAp B Kpas Ha 1,71 1,74 1,59
FOJIMHATA

2. OCHOBHH INIOJOXEHNS OT CHETOBOHATA NNOJIMTHKA HA JPYKECTBOTO

2.1, Ba3za 3a uarorpsite Ha QHHAHCOBAS OTYEY

Ouuancosuar order na Konrpaxe AJl ¢ u3rovseH B ChOTBETCTBHE ¢ Beuku MexnyHapoany craniaprd 3a
thuHancoBo otuntane (MCDO), KOHTO ce ChCTOAT OT: CTAHAAPTH 33 (PHHAHCOBO OTHHTAHE M OT THIKYBaHHA
Ha Komurera 3a pasachenns Ha MCOO (KPMC®O), onobpenn or Cesera 1o MexiyHapoaHU CHETOBOIHH
craunaprin (CMCC), u MekayHapoanuTe CHETOROJHM CTAHIaPTH M ThiKyBaHMsTa Ha OuBiima [locroanen
komuteT 3a passcHaBane (IIKP), omobpenu ot Komwurera no MeKayHaponHH CYETOBOAHM CTAHAZPTH

(KMCC), xomrto edexTHBHO ca B cuna Ha | sayapu 2020 r., u xourto ca npuern or Komucuara Ha

! HMarounoe FICH, BEH.
* Aanmre 3a 2020 ca Ao 30.09.2020



“KOHTPAKC” AZ]
Doouwen gpunancoe omyem

Hoxnad na nesagucumus 0o0umop
31 oexexepu 2020

Esponetickus cbio3. OtuerHara pamka ,,MCOO, npueru ot ECY no cbluecTBo € OnpejesieHaTa HallnoHanHa

cueropoaHa Gasa . .Mexiynapoanu cueropoauu cranaapru™ (MCC), npuera cbe 3aKoHa 3a CUETOBOACTBOTO M

nedunupana B 1. § ot Jonbanurennvre painopeadH Ha TOZH 3aKOH.

fa) Hosu u uzmenenu cmandapin

o A0ay €a H36POGHH CTAHAAPTHUTE H M3IMEHCHHITA, KOMTO Ca H3AaAeHH H BdlﬂKTPIBHO ca B CHAa 3a Nepuoau

3a0048aIEM Ha Wik crell | aayapy 2020 roavHa B He ca NPHETH 32 MO PAHHO NIPHIAraHe OT APYHKECTBOTO.

HMsmenenne na MCC 1 llpeacrasane na dunancosn otuern™ u MCC § ,.Cuerosoann
MOMUTHKH, NPOMEHE B CUCTOBOAHMTE NPUOIM3MTEHH OLEHKN W TPEIUKH™ — Olipe/ieNieHue 33
CHUIECTREHOCT. Te3H NpOMeHH KacasT NpeLH3upaHe ONpeleneHHeTo 3a ,ChLIECTBEHOCT
nocoueHo B asara crawgapta. Cnopex TAX HOBOTO OMNPEAEACHHME 3a4 CBIUIECTBEHOCT €
LMH(OPMALMATA € CHLIECTBEHA, akO NPOIYCHATA, TIPEACTABEHA HETOUHO WM NPHKpHUTa, O
MOIJIO B Pa3yMHa CTEMeH /1A CE OYaKBa [a MOBJiMse HA PElIeHAATa Ha OCHOBHHTE noTpeburenu
Ha (PUHAHCOBMTE OTUCTH C OBLIA LN, KOHTO NPesocTassaT GpUHaHCoBa HHPOPMALMA 32 Ja4eH0
oTueTHO npeanpuaTre’. Hajuie ca TpH HOBH acnexTa OT ONPEIENCHUETO, KOUTO cielsa la
fuaaT oThenazanu: a) NIpHKpHBaHe” — HACTOAIIOTO ofpeneneHne ce PoKyCcHpa CaMo BbPXY
INpOIyCKaHe M HETOYHO npefcTaBsHe. 3akmouenmero Ha CMCC e, ve npukpHBaHeTo Ha
chulecTaena WHOPMALMSI MOXKE Ja WMa ChillMd eeKT Karo MPORyCcKaHe Ha ChilleCTBEHa
uadopManus; 6) ,.0uaKBaHe B Pa3yMHa CTEfIeH fla ce MOBIMAE Ha PELICHWATA Ha OCHOBHHTE
noTpebuTen” — HACTOSINOTO OflpefiefieHHe ce¢ OTHack 10 ,OM MO0 Aa [MOBMAC”, KOCTO
cnopen CMCC moke fa ce npHeMe, ue ce M3UCKBa TBbPIE MHOrO MH(pOpMaLHsa, Tbi Karto
MOYTH BCHUKO ,,0M MOMIO Aa NoBjHse” BBPXY PEIUCHHATZ Ha HAKOW NOTPEOWTENH, AOpH
BEPOATHOCTTA A& € MWHMMANHA; H B) “OCHOBHM noTpeburenu” (CLLIECTBYBAlUW HIH
NOTEHLIHANIHN MHBECTHTOPH, 33EMOAATENH H APYFH KPEAWTOPH) — HACTOALLOTO OfpeleieHHe
ce OTHacs Jio ,,norpeburenu”, koero cnopen CMCC moxe aa Obae APHETO TEBPIE LIKPOKO,
T.€. /12 CE B3eMAT APeIBHI BCHUKM BH3MOXKHH JION3BATENM Ha (JMHAHCOBUTE OTHETH, KOTATO ce
peiuaea kakea MHGOpMaiKs Jia ce onoBecTH. ChLO Taka, OCOYBAT C& HIPHIHO NeT HAUMHA 34
NPUKpHBaHE HA CHLUECTEEHA HHQOPMALMA: ) U3MON3BAHE HA €3MK 33 CHIUCCTBEH ENIEMEHT,
KOHTO € YKJIOHUHMS WIH HesceH; 5} uHGopMaLMs 32 CHILECTBEH ENEMEHT, CAIETKa HiH ChOnTHE,
KOSITO € Pa3snpPbCHATA HA PA3/iMUAU MecTa BbB (JMHAHCOBHTE OTYETH; B) HECXQQHH SNEMEHTH,
CHeKH H CHOMTHA, TIO CHILECTBO, KOWTO HEIOAXOAIIO Ca NPEACTABEHK CHEKYIIHO; ) CXOIHH
eNeMEHTH, CHEMKA M CHOMTHS, KOWTO HENOAXOMIILO Ca NPEACTABEHH CAMOCTOATENHO; W 1)
ChHIECTBEHA HHGOPMALHS € CKPUTA Ype3 HeChILECTBEHA NHpOPMALUa 10 TakaBa CTETIeH, 4e
¢TaBa HeAcHO Koa uHdopMauus e cpuecrseda. ChUIO Taka NPOMEHHTE NOSCHABAT, e

APECHPAHETO KBLM HEsCHA MHQOPMALNS MMa CLIUHA efleKT KAKTO MpH TPONYCHATA HIN



“KOHTPAKC” Al

Toowwen ghunancos omuem
Hoxnao na nezagucumuys ooumop
31 oexesmapu 2020

JTUnCeBalia HH(l)OpMHLlHH, KakTO ¥ 4e NPCANPUATHETO OHUEHABA CHLIMECTBCHOLTTA B KOHTCKCTA

Ha dechoum OTYHET B HErOBaTa UAaloCT.,

Mpomenu B Konuenryannara pamka 3a ()MHAHCOBO OTHMTAHE W CBOTBETHH NPOMEHHM B
pedepentunute KbM Hea B pamiduan MCQO. Tesn npomedn B Pamkara Brurousar
mpepaboTeH! M3UMI0 AePDHHHIIMHU 32 ,,aKTHB™ M ,,lIACHE”, KAKTO ¥ HOBH HACOKH KW KOHLETIHHH
38 TAXHOTO M3MEpRaMe, OTIHCBaHe, TNpeAcTapaMe W onosecTsasBate. llpomenute B
KoHuernTyantiara paMka ca CBIOPOBOAEHH € HM3MEHEHHA B HAKOH MPETIPaTKH KbM Hed B
MesxayHapoaHHTe CTaHAapTH 3a (hrHaHCOBO oTyKTane, B T.4. MCPO 2, MCDO 3, MCDO 6,
MC®O 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®DO 12, KPMCDO 19,
KPMCGBO 20, KPMC®DO 22 w ITKP 32. Yact oT npenparkire HacoYBaT KbM KOA BEPCHA Ha
KoHuenTyannata paMKka cjiefBa /[a Ce OTHACHT M3ABACHUATA B [IOCOUEHHTE CTaWJapTH
(pamkara Ha KMCC, npuera or CMCC npe3 2001 r., pamkara na CMCC or 2010 r. nn
HoBaTa peBusMpana pamka or 2018 r.)), ApyrH H3pudHO ROcoMBaT, 4e Ae(MHHMLMMTE B

CTaHAAPTa HE CA aKTYAIM3HPAHH B CbOTBETCTBHE C HOBUTE H3IMCHCHHA B paMKaTa.

Hamenenue na MCDO 9, Dunancopn uucrpymentu®, MCC 39 ,,(DHHAHCOBH MHCTPYMEHTH:
[Tpuznasane n ouenssae™ ¥ MCPO 7 , Dunancopy uHcrpymentu: Onopectasane™. Tesu
MPOMEHY Ca CBBLP3aHK ¢ MPOH3THYALLATA HECHTYPHOCT OT pedopMaTta Ha Oa30BHUTE THMXBEHM
npolieHTH, npeanpuera ot Cheeta 3a (unancosa crabunnoct kem [20. Tasu pedopma e
HACOUYEHA KLM 3aMiHA Ha CHLUICCTBYBAIIMTE W H3AON3BAHM KaTo 0a30BW. B CHCIKHTE ¢
(hUHAHCOBU MHCTPYMEHTH, MeKaAyOankosu nuxeeHu npouentn (Hanpumep: Libor, Euribor,
Tibor), ¢ antepuaruBiy $Ga30BM IHMXBEHH NPOLICHTH, CCHOBABallM c€ Ha MexayOaHKoOBH
nazapd, KakTo M 3a paspaboTBaHe Ha anrepHaTtupHM 0a30BH NIMXBEHH NPOLEHTH, KOWTO ca
nourn Gespuckord. Llenrta ¢ Aa ce npeoAonesT noCHeaulUTe BbPXy (PHHAHCOBOTO OTHHTAHE
or pedopmara Ha 06a30BHTE JMXBEHH DNPOLEHTH, [IPe3 NepHOAA Npedd 3aMmsHaTa Ha
CHHIECTBYBaL] 6a30B THMXBEH MPOLSHT ¢ aiTepHaTUBEeH 0a30B JIMXBEH npoueHT, M3MeHeHuaTa
MPEABMIKIAT BPEMEHHH MW OrpaHMYEHH M3KTIOMEHHS OT M3MCKBaHMATA 32 OTUMTAHE HA
xemrupadero no MCC 39 u MCOO 9, routo oCHFYpABAT YCAOBHA JApy:kecTBatra fa
NPOIL/KAT J1a €8 B CHOTBETCTBME C M3WUCKBAHMATA Ha JABATA CTAHIApTa, NPH HIHOPHpaHe

edexra na pedopmara.

HWamenenus na MCOO 16 B cunia Ha 1 roum 2020 r. ,.Omcmeniiu no Haem 6
xoumexcma na Covid-19". C wu3Menenuero Ha MCOPO 16 ce npeasmxia
HEe3aNb/DKUTENHO, BpeMeHHo, cBep3aHo ¢ COVID-19 onepatHBHO obaexuenue 3a

JHIMHTOIIONIYYATESINTE, KOHUTO CE€ BB3IIONIBAT OF KPCOUTHA BaKaHWA 1O JIH3HHTOBHTC
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nnailiavug, fe3z Ha ce 3acsra 3HAYMMOCTTA M NpHJICKHMOCTITA Ha OTYHTaHara ot

ApyxecTBaTa GprHAHCOBA HHOOPMALIHs

Or EL3OPHEMAHCTO Ha TE3W CTaHAapTi, HU3IMCHEHHA H/vnu TBAKYBAHUA, MPAKTHHECKH TPHAOMHMH 3a
FOAMLIHY FICPHOAM, 3an04Baiiy Hail-pano Ha | aryapu 2020 r., He ca HACTBLOWIH MPOMEHHN B CHETOBOAHATA
TIOJTHTUKA Ha OPYXKECTBOTO, OCECH HAKOM HOBH M PA3LIMPABAHCTO HAa BCUYE YCTAHOBEHH ONMOBECTABAHHA, oes
TOBA Aa JOBEle OO APYTH APOMEHH B KiacH(PHKALMATa WM OLEHKATa Ha OTHACAHM OTHETHH OOEKTH H

orepauyi.

(6) Hosu cmandapmu u usmenenus na Coujecmayeay cimandapmu uzdadenu om CMCC, kxoumo eéce ouge ne

ca npuen om EC:

e  MC®O 14 Pazuet 32 peryJaTopHi OTCPOYEHH CMETKH (B CHJA 3a FORHIBHY TICPHOIM, 3aTOUBAILH HA
uin caea | osayapu 2016 1) — EC e B3en pelueHMe ja He 3anodBa INpouUeca M0 APHEMAHE HA TO3W

MEHCOWHEH CTanaapT ¥ Ja H34aKa OKOHYaTCNHUS CraniapT,

o MCODO 17 3actpaxoparesiHy JOroBopH™ (B CHNA 3& FOAWLMHW TIEPHOAH, 38110YBAILH HA HUIH ciej
| snyapn 2023 r). To3y craniapr € H3USN0 HOB CUETOBOACH CTAHAAPT 3@ BCHYKH BHAORE
3aCTpaxoBaTENHy JIOIOBOPH, BKIL 3@ HAKOM FapaHuuu W (QUHAHCOBM WMHCTPYMEHTH, Kato obxpalla
TIPMHLMOK 3a TAXHOTO MpH3HABAHE, OLEHABAHE, NpeicTaBsHe W onosecrasaHe, CTaHIApTLT UIE
3aMEHM JeHCTBALMA A0 TO3M MOMEHT CTaHAapT 3a 3acTpaxoarteliHute orosopd — MCPQ 4. Toi
YCTRHOBSBA HOB LISLNOCTEH MOAEA 328 OTHHTAHETO Ta 3aCTPAXOBATENHNTE JOTOBOPH, NOKPHBALI BCHUKH

peNleBaHTHA CueTOBOAHH acnekT. Toil He e MPUNOKUM 3a JeHHOCTTA Ha JPYKECTBOTO.

s  HMamenenue na MCDO 3 ,busHec xombGunaumu™ — Onpenenenue 3a OuzHec (B cuna 3a Oumsec
KOMOMHALIMM 38 KOMTO 1aTara Ha npuuo0uBaHe e Ha WM clel HaualoTO Ha FOOHIIeH OTHETeH
nepuon, 3anousait] Ha unM cnef 1 sayaps 2020 r. 1 3a npugoOuBaHe HA AKTHB, BLIHUKBAULO HA WU
cllell HAYANOTO HA TO3M Nepnon). Tasw NpoMsHa kacae AafeHOTO B MPHICKEHUATA KbM CTaHOAPTa
onpepeneHue 3a ,,6u3Hec” H € CBBP3aHa ¢ TPYAHOCTHTE, KOUTO NPHAOOHBALIOTO NIPEANpHATHE Cpela
B OpeueHkaTa Nanu ce npuaobusa GH3HEC WM CHBKYMHOCT OT aKkTHBU. Mamenenuero uenu: a) na
H3SCHM, Ye 3a fa Oble onpeened Kato 6usnec, npuioGHTHAT Habop oT AeHHOCTH U axTHBH TpaOBa Na
BKJAIOUBA KATO MMHMMYM BIO)KEHMTE PECYpPCH W ONEPAaTHBHH IIPOLECH, KOWTO 3a€/IHO BOJAT 10
CB3IABAHETO Ha Npolykt; 0) Na ce CTecHST AeMHMLMHTE 33 ,Ou3Hec” ¥ 3a ,APOAYKT , KATO C€
ChCPEIOTONAT A0 CTOKHTE M YCIYTHTE, NPELOCTABAHN HA KJIMEHT M KaTo ¢& CHeMe (POKYCHT BBPXY
cnocoBHOCTTa 32 HAMANABAHE HA Pa3XOJHTe; B) Aa Ro0aRM HACOKHM M WIOCTPATUBHH NPHUMEPU, KOHTO

Ha NOMOrHaT Ha NpeanpUATHATa B AIPCUCHKATA JKajik © ﬂpHﬂO6HT ONeparupcH MPoHEe, I”) Aa npemaxne
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M3UCKBAHETO 32 OLEHKA 32 TOBA Jajii Ha3apHHUTE YYACTHULM Ca B ChCTOAHUE /1a 3aMEHAT JIMIICBALIHTE
PECYPCH M OMEPaTHBHU TPOUecH B NMPHIOGHMBAHOTO MPEANpPHATHE, 34 Ja NMPOLBIKAT Aa Cb3aBaTt
RPOAYKT, M 1) Ia ce 200ask ONUMATA 3a T.Hap. TECT 38 KOHUEHTPALMA, KOHTO NO3BONABA ONPOCTEHa

OHCHKa 34 TORa, JaitH JaJCHa CbBKYIIHOCT OT DEeRHOCTH M aKTHBH & Ou3HeC, HIH He.

s Iiamenenne ua MCOO 10 Konconmmupanu duuancosy ordetd n MCC 28 Wusectuunu s
ACOUHMMPAHH W CHBMECTHH NpeanpHaTua — [Iponaxlba uny BHOCKA Ha aKTHBH MKy HHBECTUTOP H
HErOBO aCOLMMPAHO HIH CHBMECTHO MIPEANPUATHE W NOC/EIBAIY M3MEHEHHS (RATAaTa HA BNH3aHE B
CHIA € OTIMKCHE 38 HCOMPENSICH NEepHoa A0 NPUKIIOYBAHE Ha MNPOEKTa 33 OLEHKA Ha METONa HA
coberreHus kanuTan). Te3d MpoMeHH ca HaCOYEeHH KbM PELABAHETO Ha CHETOBOHOTO TPETHPAHe Ha
NpoAaKOMTE WIH anoPTHTE HA AKTMBH MEX(IY MHBECTHTOP M HEFOBM ACOLMHPAHH WIH CBLBMECTHH
npeanpuatud. Te NOTEbHKIABAT, Ue CUSTORBOAHOTO TPETHPaHE 3aBHUCH JaJIM NPONABAHHTE aKTHEH WIIK
anoPTUPAHUTE HEMOHETAPHW AKTHBH, KOHCTMTYMPAT WIH He A0 ChUIECTBO ,OH3HEC” MO CMHCHLIA Ha
MC®DO 3. AKo Te3M aKTHBH KATO CbBKY[THOCT He OTrOBapst Ha ONpelencHueTo 3a ,0m3Hec”
WUHBECTUTOPHT IpU3HaBa nedanda wiaM zaryda [0 NpoueHTa, CLOTBETCTBAlL Ha AEla Ha ApYruTe
HECBBLP3aHH WHBECTHTOPH B aCOLMMPAHOTO MITH CHBMECTHOTO npeanpuaTHe. B cnyuante xoraro ce
MPOJABAT AKTHBM MIIM CE ARNOPTHPAT HEMOHETAPDHH AKTHUBM, KOWTO KaTO CBBKYIHOCT ca ,,OM3Hec”,
MHBECTHTOPDBT MpH3HABA M3LAN0 neuanbara wiau sarybara ot Tpansakuusata. Tesn npomesu we ce

npyharat nepenexkTUBHO.

s UMamenenue Ha MCC | llpeacrassne ua punancosy oTdetd” — Knacuduxauns sza sageaxenusra

KaTO TeKYLLH 1 HETEKYLUH, H3aaaeHo Ha 23 suyapu 2020,

PBLKOBOACTBOTO OUAKBA NPHEMAHETO Ha TE3H HOBH CTAHAADTH M M3MEHEHHS HA CHUIECTBYBALUM CTAHAAPTH
Ja He OK®Ke CbLUeCTBEH e(ekT BLPXY (MHAHCOBUTE OTYETH HAa APYXKECTBOTO B TEpHOLA Ha

BLPBOHAYHATHOTO UM Dpuaarate.

DUHAHCOBUAT OTHYET € MITOTBEH B CHLOTBETCTBME ChC CYCTOBOJHMA MOJEN, OCHOBaH Ha BB3CTAHOBHMATA
HUCTOpHYECKa CTOHHOCT.

OruerHusaT nepuon 06XBaa eiHa kaneHzapHa roquna — ot 01 suyapu 1o 31 nexemepw.

Tekyi oTueter nepuog ~ 2020 ronuna.

[Mpenxonex otueren nepuog — 2019 roauHa.

HactoswmusT otueT e HHAYMBMAYaneH (MHAHCOB OTUYET 3a APYIKECTBOTO.

JIpy»KeCTBOTO € BBL3MPHENIo 1a H3rOTBA K npenctass ean OTueT 3a BceodXBaTHH JOXOA.

12



“KOHTPAKC” Al

Foouuien punancos omvem
Hornao na nezasucumus ooumop
31 oexemspu 2020

Koncoa udauumma ROTUIIILKA

Koutpakc AJ] npuTe:kaga WHBECTHLHM B €1HO JbLIEPHO JPYIKECTBO ¢ Banancopa CTOHHOCT Ha MHBECTHLMATA
5 xun nB. JbluepHoTo ApYsKECTBO HAMA JEHHOCT, He € H3BLPIUBANO CAEAKH, HE TIPHTEKABA CLLICCTBCHYU
AKTHMBH ¥ MACHBH M € HECHLIECTBEHO RO OTHOIICHHWE HA JaHHHTE BbB QHHAHCOBHTE OTUETH, BKIHOUHTENHO 32
KOHCOMUANPaHHS (DHHAHCOB OTYET, PA3rIeKIAHY €AHOBPEMEHHO HHAMBHIYAIHO M K&TO L0, NOPafl KOETo
PLKOBOACTBOTO ¢ npeuchuio, ue Kontpaxc AJl HaMa ma W3roTes M MpeACTaBs KOHCONMAMPAH (PMHAHCOB

OTYET.

2.2. leficTBaino npeanpusaTHe

[IpHHLHABT - APeAnoAMKEHHE 3a ASHCTRALIO NPEANpHATHE ¢ QyHAaMEHTAICH IPHHLMIE [IPH W3IOTBSIHETO Ha
¢prHadcoBute oTHeTH. CBLIIACHO APHHUMIA - APEANIONOKEHHE 38 JSHCTBAILO MPEAPUATUE, TIPEATIPHATHETO
oBMKHOBEHO CE Pa3FiekAa KaTo NPOAB/LKABAINC AefiHocTTa cu B obospumo Gbieule Oe3 HamepeHue iy
HeOGXOﬂHMOCT OT JUKBHAALMA, NPEYCTAHOBABAHE Ha CTONAMCKATa AeHOCT WM TBPCEHE HA 3ailTa OT
KPeAuTOPHTE, BCIICACTBHE HA ChIHCCTBYBALLK 3aKOHM W ApPYTH HOPMaTHBHH pa3n0pe,u6ﬂ. CBOTBCTHO,
AKTHRWTE W MTACMBHTE Ce OTUMTAT Ha 0aza BB3IMOMHOCTTA HA NPEeRAPUATHETO [1a PCann3vpa aKTHBUTC H J1a
YpedHn DAacHBMTC CH B HOPMaidHHA XOR Ha Dusseca. l—lpﬁ OLEHKATA 3a TOBa A&fH MIPHHUNMIA - NPCATIOAOKCHHE
3a ﬂeﬁcmamo NPeaTpyuATHE © YMECTEH, PBKOBOACTBOTO B3¢Ma MPEABHI UfnaTa Hajlu4Ha HH(i)OpMauHﬂ 3a
OﬁOSpHMOTO 61)}]6&{8, KOATO OGXBalua MOoHE, HO HE C€ OrpaHKH4aBa caMo 1o, ABAHANCCETTE MEcela OT Kpast Ha
OTHETHUR NCPHOML.

DUHAHCOBUAT OFYET € MWIIOTBEH HAa NPHHLIMNG - TPEANOIOKCHHE 3a ,aeﬁcmamo MpeanpHaTHeE, KOHTO

ApeArnonara, ve NPeAnprUITHETO e NPO/IbIKH AeHHocTTa ci B 0003pumoTo Bhaeile.

Buw3zoeiicmaue na Covid — 19

PHKOBOACTBOTO Ha APY)KECTBOTO BHMMATEIHO aHAIM3Upa edeKIHTe OT MaHAEMHATA BLPXY JEHHOCTTA Ha
NpYKecTBOTO. JIpy/KECTBOTO MINLJIHABA BCHUKH HATIOXKEHH MEPKH BbB BPb3Ka ¢ npeanaseade orT Covid ~19
KATO PHKOBOACTREOTO € CH3JAAN0 OPraHM3auMsd C He)l OCHIYPABAHE HA HENPEeKbLCHATOCT Ha paboTHHA npouec
cbOBPasHO CHTYaLMATa. PLKOBOACTBOTO € Ha MHEHHE, He Ha HacTosinHa eTar, nanaemuata Covid -19 He Boau
A0 ChileCTBEH HeraThBeH ed)eKT BbpXy /ICHHOCTTZ Ha [PYKECTBOTO M HE OHYaKBa 3HAYHMH HETaTHBHH

NOCTeHUH 32 (PMHAHCOBOTO CHCTOSHHE M QUHAHCOBATE PE3Y/ITATH Ha JPYIKECTBOTO B ObACHIE,

OueHkara Ha PBKOBOACTBOTO €, He HE Ca HﬂeHTH(l)HquaHH obcTosdTencTea U anKTOPH, KOUTO HAa NoLTasiAT
104 BBIPOC BaAMAHOCTTA HA NPHHUHAA-IPEANOIOKCHKHE 3a aeficTrawio MpeAnprHATHE Ha APYXECTBOTO,

scnencteue nangemudara Covid -19.
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2.3, CpaBHHTETHH JaHHHK

ﬂ;py}KeCTBOTO ]’lpe,[ICTaBﬂ CPBBHHTEJ’EH& Hchopmaum BLB (])HHaHCOBHTe CH OTYeTH 3a €1dHa npenxo;:ma
roqua. Koraro e HeoOX0aMMO, CpaBHMTEAHMTE JAEHHH Cce periacuuuMpar, 3a 1a ¢€ NOCTHUIHE
ChITOCTABAMOCT CIIPAMO NPOMEHH B FEpe,[ICTaBHHCTO B TEK}/U.[I/‘EH FIEpHOJ]., pr)[(ECTBOTO H3FOTBA H NPEACTABA
KATO KOMTIOHEHT Ha AbLIHHA KOMIUICKT Ha (bHH&HCOBH'Fe OTYETH H OTUET 34 {bHHaHCOBOTO ChCTOAHHE KbM
HAYANOTO Ha HAR-PAHHUE CPABHMTENEH NEPHUON, KOTATO!

* TO Apuiiara CHETOBOAHA MOJIMTHKA CHO 3adHa ara, nparsn ﬂpCHBHHCHCHHC ChC 3aAHa AaTa Ha CTaTHH B
cpouTe GUHAHCOBH OTUETH WM KOFaTo Npekiacu(MLUupa CTaTUH B CBOHTE (DUHAHCOBH OTUETH; H

. npunaraﬂe’ro ChC 3axHa [1ara, HPEMBHHCHCHHGTO HITH npemaembuuﬂpaﬂﬂo OoKazpa ChiICCTRCHO BJIHMSHHWE

EBPXY Mlﬂbopmaunma B OTHCTA 34 (bHHaHCOBOTO ChCTOAHKE KbM HAYANIOTO Ha MPEAXOAHNA NEPHOA.

2.4, OyakunoHAIAA BATYTA H IPpH3HABAe HA KYPCOBH Pa3/IMKH

DYyHKUMOHAIHATA BAAYTA ¥ OTYCTHATA BANYTA HA Npe/ICTABAHE BHLB (HAHAHCOBMA OTHET HA APYMECTBOTO €
Guarapekuat ntes. Ot 1 101 1997 r. neBbT ¢ duKeHpaH B CHOTBETCTBHE ¢be 3akona 3a BHB kum repmanckara
mapka B choTHoweHne BGN [:DEM 1, a ¢ seBexaaHeTo Ha eBpOTO Kato odMiHaina sanyTa Ha Epponefickus
CBIO3 - C eBPOTO B choTHOoeHHe BGN 1.95583:EUR 1.

[py nLpBOHAYANHO [IPU3HABAHE, C/ICAKA B MY)K/JECTPaHHA BajlyTa Ce 3anKcBa BbB QYHKUMOHAJHATA BANYTa,
KATO KbM CYyMaTa B Yy:KAECTpaHHa BaNyTa Ce npwiara oOMEHHUAT KypPC KbM MOMEHTA Ha CIOSNKATa HIH
onepauusTa. llapuyHure CcpeicTBa, B3eMaHWATA M 3AOBJDKCHMATA, KaTo MéHeTapliu OTueTHH ODEKTH,
JNeHOMWHHpAHK B UYKAECTpaHHA BanNyTa Ceé OTYMTAT BbLE (YHKLHOHANHATA BajlyTa Karo ce mnpujara
3axmouuTennns oomener kype Ha BHDB xem 31 nexemspu.

Hemouerapuure oryernu odekrd B Otyera 32 (JMHAHCOBOTO CHLCTOSHME, ITEPBOHAHUAIHO [HCHOMWUHWpAHU B
YyKIECTPAHHA BATYTA, CE OTUMTAT BLB (DYHKUMOHANHATA BATYTa KAaTO Ce NpWlara HCTOPUUECKHAT oOMeHeH
KYPC KbM JATATa HA ONCPALMATA M NOC/ESIBALI0 HE ce MPEOUEHABAT MO 2akniouuTeNeH xype. Edexrure or
KYPCOBHTE Pa3ilMKK, CBLP3aHH C YPENKIAHETO HAa ThPIOBCKH CICAKM B UYKIECTPAHHA BALYTA, HAH OTYHTAHETO
Ha THPrOBCKH CHAENKM B UYKAESCTPaHHa BajlyTa MO KypCcOBE, KOHWTO Ca PpasNHUHM, OT TE€3H, IO KOUTO
MbPBOHAYAAHO ca GWiM npusHatH, ce Bkmousat B Otyera 2a BceoOXBaTHM# JOXOJ B MOMEHTA Ha
BB3HUKBAHETO WM, KATO Ce MPeACcTABAT KbM “IApYrd A0X0AW OT JeitHocTTa”. KypcoRuTe pasiiuki OT BAIYTHH

3aeMH CE€ BKITIOMBAT BBLB C!JHHHHCOBI/ITC NPHXOAH M pa3xoH.

2.5, [IpMOAM3HTEHN CHETOBOHH OIICHKH
H3rotesneto Ha $HHAHCOB OTHET N0 MeXAYHApPOAHMTE CTAHZAPTH 3a (PHHAHCOBO OTUYHTAHE, H3IUCKBA

PBEKOBOACTBOTO Ja HalipaBH HAKOH ﬂpH6HH3HTeJ'[HH CHETOBOAHH QUEHKH M MPEANONOoKeHAA, KOUTC CC OTHACAT
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A0 JIOKKANBAHUTE aKTUBW M MacHaH, ONOBECTEHHTE YCAOBHHM AKTWRHM M MNACHBH, KakTe H 00 NMPH3HATHTC
pa3xond H MpHXodH 3a nepyuosa. Tean ﬂpHﬁﬂﬂ'&HTﬁﬂHH OLIEHKH, HAYHCICHHA H NPCANOAOKEHHA Ca OCHOBAHHN
Ha HH([JOPME[HHSIT&, KOATO € HaIMHYHa KhLM Kpasd Ha OTHCTHHA NEPHOI, Nopain KOCTO Opaeniure (!JaKTH‘JGCKH

pesyJiTaTH 61Xa MOrTM Aa ObAaT pa3nHMHK OT TAX.
Kmrouoen lelﬁﬂu3unl£’ﬂfﬂl oueHKi i npe()no,-'malcemm C BHCORA HECUIYPROCH

Honezen xupor va m;nrorpaﬁlm're AKTHBH

PbroBogcTBOTO Ha APYKECTBOTO ONPE/esa O4YakBands TOJC3CH MKHBOT M AMOPTHUZALHOHHHUTE HOPMM,
NMpHaraHd NpH HAYHCRABAHE HA pPa3XOoAWTe 3a aMOpTHU3aAlMH, CBBP3AHU C HNPHUTEXKABAHHUTE lIbHFOT]JaﬁHH
akTHR4. Tazu HPH6HH3HTGI!HH OLECHKA CE 6&3#1})3. Ha NPOEKUMA HA JKMIHEHUA [IHKDJ Ha aKTHBHTE. Ta Moxe 1a

e POMEHH B 3HAUNTEHA CTENEH B PE3YATAT HA IPOMEHM HA ra3zapHaTa cpejia u Apyru GakTop.

ObesleHKa HA HMOTH, MAOTHIH A CLOPBKEHHHA

B kpad Ha BCEKM OTHETEH NEPHOJ PLKOBOACTBOTO Ha JPYKEeCTBOTO OpraHM3upa nperied 3a ofesucHka wa
MUMOTHTE, MAUIMHHTE, O0OPYIBAHETO M TPAHCHOPTHHTE CPEACTBA. AKO €& HalHIle TAKHBA WUHAHKATOPH, 4e
NpuGAH3UTENHO ONpeeseHaTa Bb3CTAHOBMMA CTORHOCT € M0-HHCKAa OT TAXHATA NPEHOCHA CTOHHOCT, TO
TIOCHEHATA C& M3MHCBA A0 BBL3ACTAHOBUMATA CTOMHOCT Ha akTHRHMTE. Bb3cTaHOBMMATA CTOHHOCT Ha HMOTHTE,
MALIHHTE ¥ ChOPLIKEHUS € TI0-BHCOKATA OT ABETE: CIPAaBe/iiBa CTONHHOCT Oe3 pasxomM 3a npopamda i
cToiiHocT npu ynoTpeda. 3a onpeseAHETO Ha CTORHOCTTA npH ynotpeda Ha akTHBWTE ObAEUIMTE [APUUHM
NOTOIH CE AMCKOHTHPAT 10 THXHATA HACTOALLA CTOHHOCT KaTo Ce Mpuilara AMCKOHTOBA HOPMA MPEH JaHbLH,
KOATO OTPa3siBa TEKYUIHTE Ma3apHMW YCIOBHA M OLIEHKM HAa BPEMEBATa CTOWHOCT Ha [IapuUTe U PHUCKOBETE,
creuygHUHE 32 ChOTBETHHA aKTHB. 3arybute oT ofesleHka ce OTYMTAT B OTYETa 3a BCeoOXBATHMA NOXOZ,
OCBEH aKO 32 NafieHHd akTuB He e QopmHpaH npeoleHbueH pezepB. Torapa obesueHKkara ce TPETHPa KaTo
HAMAAEHNE Ha TO3W Pe3epPB, OCBEH KO TS HE HaAXBBP/A HErOBHA pasMmep, U HaJBULIEHUETO CE BKTIOYBA KaTo
Pa3xoj B OTHETA 3a BCEOOXBATHHI AOXO[.

Kem 31 aexemepu 2020 r., pbKOBOACTBOTO € HANpaBwno npernea 3a ofesuenka Cbe CbACHCTBHETO Ha
eKCcnepTHA KOMHUCHS HAa MMOTHTE, MaluHuTe M 0BopyaBaHETO Ha JIPYKecTBOTO. B pesyirar Ha 103K npernen

34 OGCBHEHKE{ PBRKOBOACTBOTO € NPELEHKAO, YE HE Ca HANKLIE YCIIOBHA 34 obe3ueHKa,

068311&’.!11{3 Ha B3¢MaHHA
Ha ecaka orueTRa mara APYXECTBOTO OUEHABA U OTIpEREd OUAKBAHUTC KPCIAWTHHK 3&1")/6]4 Ha TLPFrOBCKHUTE H
APYTH B3eMaHHs Karo Ce B3ema NPpEeNBUI UANaTa pasyMHa H apryMeHTUDAHA nmbopmaum, BKJIMOHUTENHC # 3a

Guaewn nepuonr. TIpH OLEHKATa CH JPYXECTBOTO OTYMTA TPOMAHATA B PUCKA OT HAcThMBase Ha
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HEU3ITBJIHEHHE TIPe3 OYAKBAHMA CPOK HA (PMHAHCOBMA MHCTPYMEHT H ce Da3zupa B 3HauYMTENHa CTENCH Ha
[POrHO3H, NPUOAM3HTENHA OUEHK M NPELIEHKA 33 MAKPOHKOHOMMUCCKHTE YCI0BHA, HKOHOMHHECKHS CEKTOP H
reorpackus PerHoH, OT 3HAYCHUE 32 BCEKH KOHTPArEHT, B JOMBJHEHHE KbM MHHAI ONUT W CTICUM(PHUHM,

OoneparHBHE ¥ ADYIH HHIAHBHAYAJIHH XaPaKTCPHCTHRH.

OGe3neHKa HA MATEPHAIHH 3aHACH

JIpY)KEeCTBOTO H3BBPLIBA EKEFOACH NPErfled Ha HAUTHMYHHTE MATepHAaTHM 3anack kbMm 31 pexkeMepu, 3a aa
HPSLCHH Aalid ca HaliMlle yelopua 3a oDe3leHKa A0 HeTHA peaiM3npyema CTOHHOCT, ChITIACHO HINCKBAHHATSE
wa MCC 2 _Martepuanuy 3anacu”. Kpurepuu [Ipd OUEHKaTa 3a HalMuue Ha JaHHu 22 o0esleHka Ha
3A0eKANMTE CTOKK € NPEANoNaraeMara NpoiakHa LeHa Ha CTOKATA NPH anTepHATHBHA PEealH3alMs U Criaja B
UEHWTE Ha aHaaornudn npoiyxrd, 3arybute oT obesuenka ce npusHasarT B OTueta 3a BceoOXBATHUS J0XON

(Hpinomycenue Nel5).

Hpopuznn

HPOBP{SIME Ce fipH3HaRa B CHETOBOAHH Hananc W Karo TCKYIL pasxoll, KoraTao ApYKeCTBOTO HMa IpaBHO WilH
KOHCTRYKTHBHO 3aQb/DKEHHE B PE3YATAT Ha MHHAIO cOuTHE W MMa BEPOATHOCT 34 HOKPHBAHETO i Ja 6’[:)1@
HeOGXOAMM  OTIpeNeNeH  MAXOIsll TOTOK, ChABpHKAIL MKOHOMMueckd nomsu. [lpopmsuara ¢ peanno
ChLHECTBYBALIO 3aABL/DKCHHC Ha NPEAnPHUATHCTO KbM daTara Ha d)HHQHCOBHﬁ OTYCT, 34 KOETO CyMaTa HIIH
BPEMETO Ha NOraciBaHe ca HECHTYPHH, HEOIPEIEMMHM ¢ TOYHOCT.

3a npu3HaBaHeToO i ce npunara Hai-nodparta U HAZENRIHA NpUONIM3UTENHA OUCHKA HA PA3XOIHTE, HEOBXOANMH
3d DOKPHBAHE HA TEKYIIOTO 3aL/DKEeHHE KbM JaTaTa Ha OTHETa 3a {bI/IHaHCOBOTO CBHCTOARHE, APH OTUHTAHETO
Ha KOATO C€ B3EMAT I10[] BHUMAHHE DHCKOBH ¥ HECHIYPHH CBOMTHA H 06CTOHT6J'ICTB&, KQWTO F'M CbIRBTCTBAT.

B kpas Ha BCEKM Cle[Balg OTHETEH NEPUOI CyMHTEe Ha NPH3HATHTE NIPOBH3HH Ce NPEPasIieKNaT H npu
HEeOOXOIMMOCT Ce aKTyaJu3upaT upe3 ROHAYMCASBAHE HA TIPOBHM3MH HAM 4Ypel HaMandBaHe Ha Beve
OTYETCHHUTE TIPOBHIUH, C LEA TAXHATA Haﬁ-,uoﬁpa [‘lpH6ﬂH3HT€ﬂHa OLEHKA. B CiIy4yaMuTe, B KOUTO C€ YCTAHORH,
Ye 3a MOracsBaHeTO Ha 3alb/DKEHHETO BEUE HE € BEPOATHO Aa HACTHAM M3TMYAHE HA PECYPCH, ChIAbPIKALIM
MKOHOMMYECKH MTON3H, MPOBU3HATA CE PEHHTErPHpA.

Edexrst or npomaHaTa Ha npubnu3uTesyata cueTOBOHA CTOHHOCT ¢ BIJIIOYEA B ChIATA CTATHA HA OTHETA
-3a meuanbaTa uiu 3arybaTta u Apyrus BceoOXBaTeH AOXO0L, KOsTo M Ouna W3Non3saHa 3a ApUONH3IMTENHATA

CTOHHOCT npenn ToRa,

HpuBan3uTeHH OIEHKH 32 OTCPOIEHA AANBIH

HPPBHHBHHGTO H& OTCPOYEHH JaHbLYHM EKTHBHM W THCHBKW BKIIOYBA CHCTABAHETO Ha CEpPHA OT AOIMYyCKaHWA.
I{py)KCCTBOTO TpﬂﬁB& A3 OLEHH BPEMETO Ha BBLICTAHOBABAHE HA BPEMCHHM DPasNdKH, Jand © BbIMOXHO

BpPEMEHHMTE pa3/IUKH /1a He 61;,&3'!‘ BB3CTAHOBCHH B APCABHINUMO Gbﬂeme, WKW DOKONKO BaHBHYHUTE CTABKH CC
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OuaAKBa A4 Ce MpUHRAarar 3a NepHOoAa, KOraTo akTHBLT e CE peanuadpa Wik NAcHBBT UIE C& YPCAH. Tosa
a3Hadapa, qe ﬂpy}KEC'FBOTO fpaBu NPSANONOMEHHS 32 JaHB4ROTO CH TIaHHPaHe 1 NEPHONHHHO W OUeHABA

TIOBTOPHO, 338 A& OTPassT NpoMIHara B 06CTOHT€IICT33T3, KAKTO H B JaHBYHHTE pasnope,afiu.

2.6. Jedunnmu 1 ouenka na eementure Ha Oryera 3a GuHancopoTo crcronnie v Oryera 3a

BCeoOXBATHHA J0X0/

2.6.1. UmoTn, Mainuu H ¢bOphIKeHH
HMOTM, MallHHH K CHOPLRCHUS C€ OTUMTAT H npejcTaBsaT No ueHa Ha npuno6ﬂsaﬂe, HamaaeHd ¢

HATpYFaHaTa aMOpTH3alMs W 3aryon oT obesuenka.

Hupsonayaano npugodnpane

ITpy MLPBOHAYAHOTO NPUAOGHBAHE, MMOTHTE, MAIHHHUTE, CHOPBKEHNATA # 0DOPYIBAHETO CE OUEHABAT 1O
ceBecToMHOCT, KOATO BKJIIOYBA HOKYMHATA LEHA, MUTHHYECKUTE TAKCH M BCHMUKH APYFH NPEeKH Dasxoiu,
HeOBXOAMMH 32 NPUBEXKAAHE HA aKTHBA B paboTHO cbheToaHue. TIpekuTe Pasxouy cal pasNo/M 32 NOArOTOBKA
Ha 0BeKTa, pazxo/M 32 ITHPBOHAYATIHA JOCTaBKa 1 00paboTka, pasXOauTe 38 MOHTEX, PA3XO/IH 33 XOHOPAPH Ha
AWHA, CBBP3AHHM C [IPOEKTE, HEBH3CTAHOBUMH JAHBLM W AP,

JIpykecTBoTo € onpeaenuno croitnocren npar ot 700 8., 0o KOITO NPUAOCHTHTE aKTHRH HE3ABUCHMO, H€

OpUTEXABAT XAPAKTCPHCTHKHUTE HA m;nrmpaﬁnm MATCPHAIHM AKTHBH CC OTHHWTAT KaTO TEKY pa3xX0onx.

IMocsteapamo oneHnBaHe
Mabpanusit OT APYKECTBOTO TOAXOJ 32 TOCHENBALA OLEHKA HA MMOTHTE, MALIMHWTE K 0DOpYNBAHETO
cprnacHo MCC 16 Mmoru, mamuau M ofpyjasaHe ¢ lleHAa Ha npuaoOMBaHe, HaMaideHa ¢ HauHCIEHHTE

aMOPTH3ALMH K HATPYyTNaHuTe 3arybu oT obesnerka.

TTocaenpamu pasxoau

HM3pbpiieHKTe [0CAEABAIIM PA3X0AHM, CBEP32HN C HMOTH, MAIIRHH, ChOPhEHHI H 00opyaBate, KOWTO UMaT
XapakTep Ha MOAMSHA HA ONPEAENCHY KOMITOHEHTH, BBH3NOBM 4YacTH M JCTAHNM, AW Ha nonodpeHns M
PEKOHCTPYKIMA, €€ KAMMTAIM3MPAT KbM MPEHOCHATA CTOMHOCT HAa CHOTBETHHA AKTHB. HeamopTusupaHara
YACT Ha 3AMEHEHHTE KOMIIOHEHTH Ce H3MUCBa OF CTOHHOCTTa Ha aKTHBA Y CE NIPH3HAaBa KaTO TOKYIL Pa3xon.
AMOPTH3ZIHA

AMODTH32LMA CE HAUKC/ABA B OTYETA 3a BeeoDXBaTHUA A0XOA Ha Da3a MMHEHHUA METOJ 33 OYAKBAHMA CPOK

Ha ToAe3eH XKHBOT Ha HMOTH, MAlUHHH K oﬁopynsal—{e. Quakpanud CPOK Ha NnoJjie3eH MHBOT € KaKTO CileBa:
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2020 zoouna 2019 c00una
» Crpasu 1 CLOPBKEHUS 25 ronunn 25 roauHK
» ObGopynsaHe W KOMAIOTLPHH CHCTEMH 3-5 rogunu 3-5 roauHu
#  CTonaHcky uHBEHTap 6-7 rojmnHn 6-7 roavun
» TpaHcnopTHY CPENCTBa 6-7 roguun 6-7 FOIMHH

Onpeﬂeneﬂum CPOK Ha NOJHOCT Ha WMOTH, MalMHH i ChOPBIKEHHS CC NPEMICHAA B Kpas Ha BCAKA FOAHHA H
IIPY YCTAHOBABAHE HA 3HAYMTEIHW OTKIAOCHEHHs CIPAMO OHaKBaHHA Obpeul CPOK Ha M3NOA3BAHE, CBUIHAT Ce
KOpHIrupa. KO]JEKL[HHT& C¢ TPETHpa KatTo npoMAHa B HpHﬁﬂHSMTCﬂH&Ta OUEHKAa H € B CHJIA MNMEPECIICKTUBHO, OT

JAataTa Ha M3BLPLIBAHE Ha NPOMAHATA.

2.6.2. Pa3xoaum 1o 3aeMu

Pasxoaute 110 3aeM#, KOHUTO MOTraT MPAKO [a ce NPUIALIAT HA [PHIEOOMBAHETO, CTPOUTENCTBOTO HIH
NPOM3BOACTBOTO HA aKTUB, OTropapsaul #a yenosuara Ha MCC 23, ce kanuranusupar B CTORHOCTTA Ha AKTHBA
KaTo 4acT OT Heroata crofivoct. JpyruTe pasxoayn no 3aeMu ce NpH3HABaT KATO Pa3Xxoj B I1€PHOJa, 33 KOUTO

Ce OTHACHT. Hp83 OTHETHHWA MMEPHOJ HE Ca KanuTanu3npaly paixoiH o 3aCMH.

2.6.3. HemarepHaiHH aKTHBH

Hemarepuantiwre aktuBy, NpuAOCHTH OT NPEANPUATHETO CE NPEJICTABAT 110 LigHa Ha NpUAoOUBaHe, HaManeHa
¢ HaTpynaHara aMmopTH3aLus 4 3aryda ot obesleHka.

JIpyKecTBOTO € onpesienusio crofiHocten npar ot 700 nesa, noA Koitto npuaobuTHTe AKTHBH, HE3ABHCHMO M€
NPUTEKABAT XAPAKTEPHCTHKH Ha ALATOTPARHH HEMATEPHATHY aKTUBHM CE OTYMTAT KATO TEKYLL Pa3Xojl.
HPEHHPHHTHETO OUEeHsABA AajtK NOJE3HHAT MWHBOT HAa HEMaTepuHalied akKTHE € OIrpaHdyeH HIH HEOIpaHHYEH H
aKO € OrpaHMuYeH OLCHABA NPOJB/IKHTEIHOCTTA HA CAMHHLNTE, CHCTARAABAILM TO3M noaeseH xkusot. HageH
HEMATEPHANESH AKTHB C€ PA3rIEN/Ia KATO MMALH HEOrpaHHYeH NOJIe3eH JKHBOT, KOraTo Ha 0a3ara Ha aHaiM3 Ha
chotBeTHHTE (PAKTOPH, HE CHIUECTBYBA NPEABMIMMO OFPRHHYEHHE 38 NIEPHONA, NPe3 KOHTO Ce 04aKBa aKTHRBT
Jia TeHepHpa HETHH NApHYHH NOTOLH 32 TIPEANPUATHETO.

AMOpTH3MpYEMATA CyMa Ha HeMaTepualeH AaKTHB C OrpaHM4eH Moje3eH SKMBOT C¢ pasmpelens Ha
cucTeMaTH4Ha 0aza 3a TEePHOAA HA HEFOBHA ITONC3EH KUBOT, NpHAAra ce JMHEeeH METOA Ha AMODPTHU3ALIMA.

ITone3HuAT )KMBOT HA AKTHBHTE € KAKTO CIEe/Ba:

2020 zeouna 2019 200una
[Mporpamem NPOAYKTH 3-7 roguHK 3-7 roauzu
[IpaBa pupxy HATEREKTYANHA COOCTBEHOCT 3 rolHK 3 ropvHM
Twproscku MapkH 10 roausm u 10 roaunu 1
HeorpauvueH HeorpaHHueH
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Hemarepnaien akThs ¢ HEOFpaHWYeH TIONE3eH JKMBOT He ¢e amoprusupa. B cvorsercrene ¢ MCC 36,
NPEANPUATHETO B Kpas Ha OTYCTHUS IEPHOJ TecTBa 3a obellleHKa HemarepuaneH aKTHB C HEOrpaHHucH
NIONe3eH JKMBOT YPE3 CPABHABAHETO HA HErOBATA BLACTAHOBMMA CTOMHOCT C mpeHocHara (DanaHcoeara) My
CTOHHOCT M KOTATO CHIIECTBYBA MHAHKALHS, Y€ HEMATCPUAIHUAT aKTHB MOXe ja e ofe3lleHeH ce oT4nTa
saryba ot obesueHka. [lpurexxapaHnTe OT JAPYKECTBOTO HEMATEPUATHM AKTWBM C HEOFPaHMHEH MOJIE3EH
JKHBOT ca Thprobcka mapka Kontrax — komG. ¥ Teproseka Mapka Xunokpar- xomO. Te ca wiacugpuunpasn
KATO aKTHEW C HEOrPaHMYeH MOJIC3CH JKUBOT, ThH KATO [APYKECTBOTG Bh3HAMEPABA [a M TNOLHOBABA
HENPEKBLCHATO Cpelly MHHUMATIHH PA3XOIM M OUAKBA T€ 3 reHepupaT HETHM BXOAALIH AApHYHH MOTOLH 34

HEOTIPEIENEH CPOK.

2.6.4. HyBecTHIHH B XBUECPHE, ACOHNMHPAHH UPEATIPHATHS M CHBMECTHH CIIOPA3YMEHHS

JwArocpoUnre MHBECTHLMM, NPEACTABIABALLH 2KIAH K AA0BE B AbIUEPHH M aCONMMPAHH NPEANPHATUA Ce
NpeACTaBAT BLE PUHAHCOBMS OTHET N0 ceGecTOHOCT, HaMaieHa Che 3arybuTe oT obe3uenka, Thil KaTo Te3u
WHBECTHLIMH HE Ce ThLPryBaT HA AKTHBEH Mazap, HAMa KOTHPOBKM HA IMA3apHH LEHM Ha aKrTuBed fasap, a
NPEANOIMKEHMATA 3a NPH/IAraHeTO Ha aNTepHaTUBHH OLEHBYHH METO/IM Ca CBBP3aHH € BUCOKA HECHTYPHOCT,
33 [a ce NOCTUIHE 10 HAASKIHO ONpejeisHe Ha  CApaBejiupaTa uMm crolinoct. [IpurexaBaHuTe OT
APY/KECTBOTO ABLJTOCPOUHH HHBECTHLMH TIO/UIEXKAT HA npernes 3a obesterka. [Ipy ycTaHOBABaHE HA YCIOBHA

33 obe3uenka, obluaTa ce otpazssa B Oryera 33 pceoOXBATHUA AOXOLL.

CBBMECTHOTO CliopazymMeHHe ce JieQHHMpa KaTo CIIopasyMeHMe, NpU KOETO ABE MM TFOBEYE CTPaHH
JOFOBOPHO €€ CIIOPazyM#BaT 3a CLBMECTEH KOHTpon. (CLBMECTEH KOHTPOA CBUIECTBYBA CaMO KOraTo
peuleHHaATa 38 NeHHOCTHTE, KOWTO OKAa3BAT CHIUECTBEHO BJIMSHHE BhPXY Bb3BPBUAEMOCTTA OT ChBMECTHOTO
CRIOpasyMenue, ce M3MCKBa Ja OBJaT Bi3eMadH C eQMHORYUIHOTO ChijlaCHe Ha CTPAaHWTE, y"acTsaiiM B
CHBMECTHUS KOHTPOJI.

[IpeaAnprATHETO ONPEAEHs BHAZ HA ChEMECTHOTO CIIOPasyMeHHe, B KOETO YYacTBa, KaTo B3eMa NOJ BHHMAaHHE
npaBaTa ¥ 3aab/okeHusTa cd. [IPeANpMATHETO OLEHABA IIPABATA M 3aAb/DKEHHATA CH KATO PasrIena
CTpYKTYpaTa W npaBHata (GOPMA Ha CIIOPa3yMEHKETO, MOFOBOPHUTE YC/OBMS, AOTOBOPEHN MEMAY CTPAHHMTE

MO CNOPasyMEHWETO H, KOTATO € YMEecTHO, ApyrH dakTi W obcTosrencTea.
CbBMECTHHTE CROPA3yMEHHs ca Ba BUAA — CHBMECTHH JEHHOCTH M CHBMECTHM mpennpustii. ChMecTHa

JEeHHOCT € CLBMECTHO CTIOPa3yMEHHE, NPH KOETO CTPAHHTE, KOWTO YNPaXKHABAT CBBMECTCH KOHTPOA BDLPXY

CNOPasyMEHHETO (T.e. KOHTPOJIMPALIY YHACTHHLUM), UMAT FIpaBa BbPXY aKTHBHTE M 3aXbIKEHHS 32 TIaCHBHTE,
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cBBp3aHu ¢ Hero. CBLEMECTHO NPEIMPHITHE € CHBMECTHO CIIOPa3yMeHHe, NPH KOeTO CTPAHHTE, KOHTO
YHNpa)KHABAT CBBEMCCTCH KOHTPON BBLPXY CHOPasyMCHUCTO (T.& KOHTROJAKUPatd C'hllpy)KHHLlH), UMar Ipaea

BLPXY HETHHTE aKTHBHK Ha CNIOPA3YMEHUETO.

,HPIBH}.IeHTH CE€ MTPH3HABAT Ha NPHXOA T1PH YCTAHOBABAHE HA NPABOTO UM 33 MoJlyHapane.

2.6.5. Marepuajiin 3anacu

MaTepuanHme 3anacu e nNpeacTaBiaT BLB (I)I’ii'la.HCOBHH OTUET M0 N0-HUCKaTa CTOMHOCT OT CTOHHOCTTA HM Ha
npHAOOMBAHE ¥ HETHATA UM peainayema cToiiHoct. HeThara peasnsyema ¢TOHHOCT € O4aKBaHaTa MPOAAYKHA
HEeHa B HOpMaliHa OuzHec cpeja, HamalleHa Che CTOHHOCTTA Ha pPasxoanTe o nponaﬂcﬁa”ra. Ta ce Orpeeas Ha
Gasza npoy4BaHKsA HA 11a3apa ¥ eKCNEPTHA OLEHKA,

L[eHaTa Ha npuﬂoﬁusaﬂe Ha MaTepUaIHNUTE 3anacH BKAIOUBA NOKYNHAaTa MM LEHE8 M BCHYKM pa3sxoiH,
HaMpapeHH BbB BPbIKA C [JOCTABSHETO WM JO ONPEENCHOTO MECTONOJOKEHUE U MOAFOTOBKATA MM 34
ynotpeda 1 npojakda.

HanuceaHeTo Ha MATCPHANHWTE 3aracyd € o MeTO/a Ha CPeHO TIPeTeriCHaTa HeHa.

2.6.6. PuHAHCOBH HHCTPYMEHTH
Hpmnasaﬂe, CGICHABANHC H OTIINCBAHE
Jpy:xKecTBOTO npH3Hapa (pHHAHCOB AKTHE WY (DHHAHCOB MAacCHB BHB (PMHAHCOBUA CM OTUYET, CAMO KOrato

):[py}KCCTBO'!“O crapa CrpaHa o ACTOBOPHWTE Kitay3H Ha CbOTBETHHA (bHHHHCOB HHCTPYMEHT.

[pr [BPBOHAYAIHOTO NPU3HABAHE HPCANPHATHETO OLEHABA (MHAHCOBHTE aKTHBM (C M3KJIOYCHHME Ha
THPrOBCKHUTE B3EMaHMs, KOMTO HAMAT CHUIECTBEH KOMIIOHEHT Ha (PHHAHCHpAHe, ONpeleicH B CLOTBETCTBHE C
MC®O 15) v huHaHCOBHTE TACHBM 0 TAXHATA CRpaBeAnMBa cToliHoct. CnpapeasiupaTta CTOHHOCT Ha nadeH
(HHAHCOR AKTMB/TIACUB IPH ITLbPBOHAYAIHOTO MY NpH3HapaHe oOOWKHOBEHO € [0roBOpHaTa LEHA.
JlorosopHata lieHa 3a (PUHAHCOBH AKTHBM/NACHBM OCBEH (QUHAHCOBH AKTHBH, OLEHNBAHW 1O CIIPABEAANBAE
CTORHOCT npe3 neuanbara wiM sarybarta, BKAKOYBA Pa3XOIMTe fi0 CAENKATA, KOMTO CE€ OTHACAT MPAKO KbM
npuAOOHBaHETO/H3aBAHETO Ha (UHAHCOBHA HHCTPYMEHT. Pasxoaute N[O chenkata HalpaBeHH [IpH
npuAoCHBAHETO HAa (PUHAHCOB aKTHB H H3JABAHETO HAa (PUHAHCOB TIACHB, OLCHABAHH TIO CIIPaBEel/HBa

cTolHOCT npes revantara uny 3arybara ce OTUHTAT He3aBaBHO KATO Pasxol.

AKO crpaBesIMBaTa CTOMHOCT MpH NBPBOHAMANHOTO NpH3HABAHE CE pasiM4aBa OT LEHaTa Ha C/JefikaTa,

MPEANPHATHETO OTHHUTE CHCTORCAHO TO3W HHCTRPYMCHT KbM Ta3i HaTa no CACAHUS HavduH.
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a) Mo cripaseffiMea croiHocT Ha Oasa lIOKazaHa KOTHpaHa LeHa Ha aKTHBEH Nnasap 3a MACHTHUCH aKTHE HIK
nacus (T.e. BX0/911a HHQOpMaLKa Ha HuBo 1), nim Ha 6a3aTa Ha TEXHMKA 32 OUCHABAHE, KOATO HW3NOJI3BA CaMo
naHHM ot uabmoaaemMu nasap. [IpeAnpusTHETO NPU3HABA PA3IMKATA MENKIY CIIpaBELIHBATA CTOHHOCT TIpH
LPBOHAYATTHOTO NPH3HABAHE U LIEHATA HA C/lenkaTa kaTo neuanba uiu 3aryba;

6) BLB BCHUKM OCTRHANM CAYYad — IO CpaBelUTHBa CTOHHOCT, KOPUFMpaHa, 3a 14 ¢¢ OTCPOUH pasjiiKata
MEXIy CHpaBe/uBaTa CTORHOCT [IPH MBLPBOHAYAIHOTO NPH3HABANE W uUewata Ha cienkarta. Crex
ALPBOHAYANHOTO MPU3HABAHE NMPEATPUATHETO NPHU3HABA TA3H OTCPOYEHA PasitMka kato neyanba niw sarydba
CaMO 10 CTEMEHTA, B KOSTO T# [POM3THYA OT DPOMSHATA B AafeH (aKTop (BKIOUMTEIHO BPEMETO), KOHTO

NazapHUTE YHaCTHHLIH Suxa B3esid 110) BHHMaHue NpH ONpeJlengHeTe HA UeHaTa Ha aKTHBA WM Nachea.

ITpn MBbPBOHAYANHOTO NPUIHABAHE APYIKECTBOTO OLEHABA THPFOBCKMTE BIEMaHWA, KOMTO HAMAT CbLUECTBEH
KOMMOHEHT Ha (puHaHcupane (onpeaened B cwotBercrse ¢ MCPO [5), no ceorTBerHaTa MM [i€Ha Ha
caenkara (kakto e onpeaeneHo g MCPO 15).

IToxynka wiu npogaxta Ha PUHAHCOBM AKTHBH C€ NPHIHARA UPe3 H3NON3BAHETO HA CUCTOROAHO OTHMTAHE Ha
faza ;aTaTa Ha caejkaTa - Jatarta, Ha KOATO APYKECTBOTO € IN0€10 AHTDKMMEHT Ja 3aKyNnW ChOTBETHWTE
(hHHAHCOBH AKTHBH.

@UHAHCOBHTE AKTHEY CE OTIIHUCBAT OT OTUETA 33 (PHHAHCOBOTO CHCTOSHHE HA APYIKCCTBOTO, KOFATO [IPABATA 38
MOMYYaBaHE HA MapH4HM CPEACTBA OT TE3M aKTHBH C& M3TCKNH, WIH Ca NPEXBLPJEHM H /PYIKECTBOTO €
NPEXBHLPAMAO ChILECTBEHATA YacT OF PHCKOBETE M MNOS3HTe OT cOOCTBEHOCTTa BBPXY aKTHBA Ha ApYyTo
APYKECTBO (anile). AKO APYKECTBOTO NPOABDKABA Ja JbPIKH CHLIECTBEHATA HYACT OT PUCKOBETE M TIONI3UTE,
acouuMMpaHu ¢he coGCTBEHOCTTA Ha AaxeH Tpaucdepupad (MHAHCOB aKTHB, TO NPOAbINKABA Aa IpH3HABA
AKTHBA B OTHETA 32 (PUHAHCOBOTO CH CHCTOSHME, HO IPU3HABA CHUIO M 06e3neueHo 3aabixeHne (3aem) 3a
[TOTYYEHHTE CPeACTBA.

Tpu OTNHCBAHETO Ha (MHAHCOB AKTHE B HEroBaTa LUJIOCT pasnukata mexy DanaHcoBaTa CTOHHOCT KbM
JATATA HA OTMHCBAHETO M HOMYUEHOTO Bh3HATPAKAEHHE Ce NpH3HaBa B neuandarta uiu 3arybara.
MUHAHCOBHTE NACHBH (MK 4acT OT GHHAHCOBMS NACHB) Ce OTMUCBAT OT OTYETa 38 (PMHAHCOBOTO ChCTOSHHUE,

KOTATO T€ ¢a [TOraceH — T.¢. KOraro 3aAb/HKEHHETO, € H3TBhJIHEHO, € aHYAUPaHO HIH CPOKBT MY € H3ITCKDJI.

Knacudnkamns ¥ nocirelsama oleHKa

DyHAHCOBH AKTHBH

Knacndukaumsta Ha GpUHAHCOBUTE AKTHBH CE M3BBLPLIBA KbM AATaTa Ha NbPBOHAYATHOTO MM MPH3HABAHE B
OTHeTa 33 PUHAHCOBOTO CHCTOAHYE.

HpyxecTBoTo xiacH(puUUpa (HHAHCOBUTE AaKTHBM KaTO OUCHABAHHM BIOCAGACTBHE IO AMOPTH3MPaHa

CTOMHOCT Ha DA3aTA H3 CNeAHUTE ABE YCIAOBHA

a) GU3HEC MOJENA 33 YIIPaBIeHHE HA PUHAHCOBHMTE AKTHBH HA NPEANPHATHETO; U

21



“KOHTPAKC” AX

Toduwen hunancos omvem
Howxnao ua nesasucurus 00umop
31 dexemepu 2020

0) XapaKTepHCTHKHUTE Ha JOTOBOPHHTE NAPHYHKM NOTOUM Ha (MHAHCOBHS aKTHB.

Punarcosu GRINUBH, OHYEHAGAHI RO AMOPDMUZUDAHI CHIOTIOCH

Tazu KaTeropus BKKOUBA TLPTOBCKY W APYIH B3CMaHud, NPEeAOoCTABCHH 3aeMMy, THPUIHE CPEAcTBa B CPOYHH
ACHO3UTH, WHBCCTHHMM, AbPXKaud J0 najc:k W JIPYrH ABANOBH HHCTPYMEHTH, 3a KOHWTO Ca H3HbLIHCHH
CACAHNTE ABC YCHAOBHA!

El) (;')HHE[HCOBHSIT AKTHB C€ bPYKH B PAMKHTE Ha Si3Hec MOIEN, YHATO LET € aKTHBHTE Ja Obaar AbPMKAHH, 38
Oace C"bﬁepaT AOTOBOPHHTE NI&PHYHH NOTCUH; H

6) ChINTaCHO HOIOBOPHHUTE YCAOBHA HA (i)HI'iEIHCOBHﬁ AKTHB Ha KOHKPETHU ATH BL3HHKEAT NapuiHM NOTOLH,
KOUTO ¢a eqHHCTBCHO [1alianus 1o MaBHKHia M JIMXBa RbpPXY HENOTraceHaTa CyMa Ha rnaBHHLETA.

Otesyenra
Ha Bcska otdeTHa gara Apy:mKeCcTBOTO OLEHsABA M ONPee/iA OYBKBAHMTE KPeAWTHH 3arybu 3a Beeku

B PUHAHCOB aKTMB UK ekcnozuuua. Lienta Ha Bb3npuetuTe noaxoay 3a obesierka e aa dvaar
MPHU3HATH OYaKBAHHTE KPEAWTHM 3arylu 3a e/ cpPOK Ha BCHHKH (HHAHCOBH MHCTPYMEHTH, HYMHTO
KPEIHTEH PUCK CE € YBEJIMUM IHAYHTEIHO CJied THPROHAYANHOTO NPU3HABAHE — HE3ABUCHMO Jaiu
ca oOlleHeHW HHAMBHAYANHO WAH KONEKTHBHO — KaTO <€ B3GMA NPEABMJ LANATa pazyMHa M
AprymMeHTHPaHa MHMOPMALINS, BRIFOUHTENHO M 32 Obaeiny neprogu. Hpy ouenkara cu JApyIKECTBOTO
OTYHTA [IPOMAHATAE B PHCKA OT HACTLIBAME HA HECH3MIBAHEHWE MPe3 OYAKBAHUA CPOK Ha (PHUHAHCOBHA
MHCTPYMEHT, @ HE MPOMSHATA B Pa3Mepa Ha OYAKBAHUTE KPEAMTHM 3arybu. 3a ja HanpaBH Tasu
OlEHKA, NPEeRNpPHIATHETO CPABHABA PHCKA OT HACTBIIBAHE Hd  HCHAMNBLIHCHHE 1O QUHAHCOBUA
HHCTPYMEHT KbM OTHETHATA JATa ¥ KbM JATATa HA MhIBOHAUANHOTO TPU3HABAHE.

Moouhuyupanu unancosu axmucu

AKO HAOPOBOPHHTE [APHMYHH ROTOUM Ha (PUHAHCOB AaKTHB Ca OMIM  [PENOroBOpeHd  uau
MOAHQHEUEpaHH ¥ (HHAHCOBMAT aKTHB HE € OTAMCAH, APYKECTBOTO OLEHABA NajiHd € HAcThIHNo
3HAYUTENIHO YBENMUYEHHE HA KPSAMTHHS PHCK HA (BHHAHCOBHA HHCTPYMEHT KaTo ChIIOCTABS.

a) PHCKA OT HACTBIBAHE HA HEU3NBAHEHHE KbM OTYETHATA JlaTa (Bb3 OCHOBA Ha Moau(wLKMpaHuTe
JIOTOBOPHH YCIIOBHA); U

6) pHCKa OT HACTBIIBAHE HA HEM3IThJIHEHHE KbM /IaTaTa Ha NbPBOHAYANHOTO NPU3HABAHE (BH3 OCHOBA
Ha ITbPBOHAYAIHUTE, HEMOAH(NIMPAHH ZOTOBOPHM YCIIOBHKA).

3a oueHKa W W3MEPBAHE HA OUAKBAHUTE KPEIHTHH 3aryOM IpYKeCcTBOTO nipHiara obul(TpHUcTeneHeH)
noaxon, 6azupad Ha METONA ,,BepPOSTHOCT OT HEWBIBIHEHHME™, KATO HA BCAKA OTYETHA JATa CIICH
ThPBOHAYATHOTO [IPUIHABAHE APYXKECTBOTO OLEHSBA KbM KOW eTan ce oTHacs (PMHAHCOBHAT aKTHB,
KOKTO © TfpefMeT Ha TpoBepka 3a 00e3leHKa B 3aBMCHMOCT OT CTEMEHTAa HA BAOlIaBaHe Ha
KPEeIWTHOTO KAYECTBO HA (UHAHCOBHE HHCTPYMEHT. ETanbT M 3a70KEHWTE B HEr0 KPUTCpPHM,

KONMHYECTBEHH H Ka4eCTBCHH NOKa3aTe/lM OIPEaeAAT ChOTBETHHTE H3HCKBAHHA 3a 0683[18]—{}(3.
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Eran 1 Etan 2 Eran 3

Brsiousa uHancoso ctabwnnu | Brmovsa dunancosm aktueu, | Bruiousa (inaHcoBn
(GUHAHCOBM AKTMBH, KOMTO Ce | YHHTO KpPEAMTEH PHMCK Ce€ € | aKTHBH, YMMTO KPEAHTEH
ovakea na Ownaar oBCHYIKBAHW | YBETHUMA  3HAUMTEJRO  CNEH | PHCK  ce €  YBEIHMYHI
CBINIACHO TEXHHTE JOI'OBOPHHK | TBPBOHAHANHOTO HM | 3HAUUTEIHO crien
YCOBHS M 3a KOWTO HAMa | NpW3HaBadHe,  HO HAMA | MBPBOHAYAIHOTO MM
NIPU3HALM ] yoeuucH | 0DeKTMBHO JIOKA3ATENCTBO 32 | NpPH3HABAaHE U uMa
kpeauten puck. Obesuedxa ce | obesueHka. fIpemuHaBaHeTo | OGEKTHBHO JOKA3ETERCTRO 32

ObesleHKka ce
BGazaTa Ha

dopmMupa  Ha  Oasata  Ha | kbM Ertan 2 e npeauseukano ot | ofesuenka.

OUAKBaHUTE 2aryou 32 | OTHOCHTEMHATA  TpoMAHa B | (popMHupa  Ha
creasatMTe 12 Meceua, a HeE 3a | KPEMTHHA PHMCK, a He OT | OYaKBaHMTe 3arydy 3a uenus
LeAHs CPOK HA 3aEMa. aBCOMOTHUS  KPelMTEH  PHMCK | CPOK HA 3aeMa.

KbM  J4Tara Ha  OTYHTaHe.

OGezuenka ce dQopmupa Ha
faszara Ha ouakeanHTe 3arydd 3a
HeAUs CPOK Ha 3aeMa.

Ouenseane Ha OYAKEaHU KPEOUINHY 3a2y0u

[IpeAnpHATHETO OLEHABA OHAKRAHUTE KPEAMTHM 3aTyOH 1O (PUHAHCOB MHCTPYMEHT Taka, e ga Obae a3era
npeasu.

a) cymara, onpejeneHa Ge3npuCTPacTHO W npeTeryieHa Ha 0asara Ha BEPOATHOCTTA 4pe3 OLUCHABAHC Ha
o0XBaTa Ha Bh3MOXKHHTE PE3YITTATH,

§) cTORHOCTTA Ha HaPHTE BHE BPEMETO; H

B) pa3yMHaTa W apryMeHTHpana MH(OPMALMS, N0CThANA 0¢3 H3BBPLIBAHE HA H3NHIIHHM PAa3XOaH Wik yCHNHS
KbM OTHETHATA JlaTa, 38 MMHAMNM CLOWTHSA, TEKYWH YCJAOBMN W TIPOFHO3MpaHWTE Ob/euiH MKOHOMHHYECKH

YCIIOBHA.

Onpocmen nOAX00 3¢ MBPLOGCKH G3CMAHUS, UKIUGH RO 002060PY C KAUCHINY U JUIUN206U 63EMANUS

3a B3eMaHUA 10 DPOAaKkOH, B3EMAHMA [0 JIM3HHT M aKTHBU MO NOIOBOPH € KIMEHTH IPYXECTBOTO Npuiara
ONPOCTEH MOAXOA, HazHpai Ha ,,04aKBAH NPOLEHT Ha HEH3ITbAHEHKHE™ 33 LE/NE CPOK HA HHCTPYMEHTA, 1pe3
MAMION3BAHE HA MATPHIEA HA POBMIHMTE 32 NPHOIHINTENHO ONPEAEIIHE HA OYAKBAHUTE KPEAHTHY 3arybu Ha

(MHAHCOBUTE AKTHBH.

MoaensT 3a MATPHYHO MPOBH3MPARE BKIIOYBA!

a) IPYTIMPaHE Ha KIMEHTHTE M KOHTPAreHTHTE HA APYKECTBOTO M0 CXO/HK OU3HEC 1 APYTH XApaKTEPHUCTHKH H
KpeAUTEH PHCK;

6) TPOBM3MOHHA MAaTPHLA, OCHOBaHA Ha WCTOpuuecky HabNIORaBAHW NPOLCHTH HA HEM3MBIHEHME X

HeILTaliaHe o BPeMEBH JHana3soHM Ha [POCpOvHEe, KOpUTHpaHN ¢ INONBJIHUTEIAHW NpedrnoNomeHna H
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OPUOIMHTENHA  OUEHKM, OPHEHTHPAHU KbM BB3MOKHM MPOMEHH B Te3d npoleHTH, Gasupanm Ha
MaKPOMKOHOMHUYECKH MM crieuupuyni gaxTopy.

Kopermue 3a 3aeytu

bBanancopara ¢TofHOCT Ha akTHEA Ce HaMansdsa upez M3TONZRAHETO HA KOPEKTHBHA CMETKA 33 OTYWTAHE Ha

OUAKBAHUTE KPENUTHH 3&1‘)/6!4, a CTOHHOCTTA Ha 3&1‘)’6&1"3 C¢ OTpa3fapa B TEKYUIHTC DA3X0Al.

(DHHAHCOBH NACKHBH

(DHHEIHCOBHTB Nacup BKIHOUBAT 34CMH (erllld’[‘l"l), 3a0LDKEHNR KbM J0CTABMHIIA H ,IlpyFH KOHTpPArcHTH.
[TepeoHauanuo Te ce npu3HaBaT B HagaHca MO CMPaBedsiMBa CTOMHOCT, HETHO OT [IPEKHTE Pa3XOAU FO
TpaH3akKHiMAaTa, & nocacaBaulo — [H¢ aMopTH3MpyemMa CTOHHOCT RO METQOHa Ha e(bEKTHBHaTa JIUXBA.
EHGME’!HTHTE, maeudmunpaﬂu KaTO 'I"pr‘UBCI(H H APYTrH 380LIGKCHA 06HKHOB€HO HC CE€ OUICHABAT OTHOBO,

ThH KATO 3a]b/DKEHMATA Ca H3BECTEHY C BHCOKA CTEMNEH Ha CHIYPHOCT M ¥POAGHETO € KPATKOCPOHHO.

JIHXBH, JAHBHICHTH, 3ary6i-1 H neqanén

Juxen, aueunenrd, 3arydd » nevantu, cebLp3aHu ¢ (HHAHCOB WHCTPYMEHT HIIM KOMNOHEHT, KOHTO €
(I.)HH&HCOB [IaCHB, C€ NPHIHABAT KaTC NPUXOAH HITH pa3zxoiu B neuandara MK 3&1”)/63"[‘8. Pa?,npe,z[ene}mma 3a
NPHTEHATCAHUTE Ha HHCTPYMCHTH Ha cOBCTBEHHA KanuTan ce MNpH3HABAT JHPEKTHO B coOCTBERNA KAMKTAA.
Pa?,xonme no onepalnAara 3@ RanHTa108a CAeNKa CE 0Tpa3fear CHETOBOAHO KaTo HamajJeHue na coboraeHus
Karnan,

Knacu(bmiauuma Ha (thchon HHCTPYMEHT Kato CI)P{-HaHCQB nacuB UK HHCTPYMEHT Ha cobcTBeHNA Kanuran
OApENEns Jaiu THXBUTE, AKBHACHTHTE, 3aryOuTe U nedanOuTe, CBLP3aHH C TO3M UHCTPYMEHT, C€ PU3HABAT
KaTO MNPUX0JH MK Pa3xo/iv B nevandarta MR 33!"}’631‘8 HJIH KaTo NpoMEeHy B COOCTBEHMA KAITHTAN. Pasxo;:lme
ApH M30aBaHETO HIIH HPHHO6HBHHBTO Ha CBOM HHCTPYMCHTH Ha cOBCTBEHMH KalWral ¢& OTYHTAT B Kamnuran,
HANpUMEp NPY KaNUTaNnoBa CAEAKA Pa3XOJUTE IO CAEJIKATA C& OTYMTAT CHETOBOJHO KAaTO HaMaleHHEe Ha
COBCTREHMS KATTMTAN.

Husudenmume ce npusnasar B neuanbara wiaM zarybara camo KOraTto: a) NpaBoTO Ha APeANpUATHETO 0
NOMYYH TIAIEHE Ha BHBUIEHT € YCTAHOBEHO; §) HMa BEPOATHOCT NPEANPHATHETO a NOAYyUl HKOHOMHUYECKH

IOJI3H, CBBP3aHK C JHUBHAECHTA; H B) pazMepP®LT Ha AHBHACHTZ MOXKE Aa Obae HAOEKIHO OLCHEH.

2.6.7.I1apyuynu cpelcTBa H IAPHYHH €KBHBAJICHTH
HaquHHTe CpeacTBa M NAPHHMHHTE SKBUBIJICHTH CE CLCTOAT OT MapH4yHH HanW4HOCTH B Kacd, NapH4YHH

HAMHYHOCTH B BAHKOBH CMETKH H KpaTKOCpPOYHH LEIIO3NTH B GaHKH, YHHTO OpHIMHAJIEH MaTyYpPUTET € A0 3

Meceua.,

3a uenwmre Ha warotesHeTo Ha Oryera 3a NAPUYHHTE TTOTOLM
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e [lapMuHH NOCTLIUIEHHUA OT KJIMEHTH H MapHUHMTE [NallaHud KbM JOCTABUHMLH Ca [PEACTABEHH
OpyrHo, ¢ srmiover JC (20%)

¢ JIuxBHTE NO INONYYEHH HHBECTULHOHHH KPEIMTH CE BKIIOUBAT KATO FMNALM@HMA 33 (QHHAHCOBA
AEHHOCT, JAMXBUTE CBBP3aHM C KPEAMTH, oOChy:KBaluu Tekyilara JMeHHOCT ¢¢ BKIIOUBAT B
OTepaTUBHA JEHHOCT

e KparkocpoyHo O10KHpaHHTE CPEACTBAa €€ TPETHPAT KATO IIAPUYHM CPEACTBa H TapHYHu
EKBHBAJIGHTH

¢ [lnaregnst JJC no nokynky Ha QeRTOTpaliHKM akTHBM €€ TIOCOYRA Ha pej  (AlaHHA KbM
AOCTABUMLM” KbM TMAPUUYHHTE MOTOLM OT ONepaTHBHA NEHHOCT, JOKOJAKOTO TOH yyacTBa H Ce
BLICTAHOBABA 3AEAHO ¥ B ONEPATHBHUTE NOTOLH Ha APYIKECTBOTO 32 ChOTBETHHSA NEPHOJ(MECEL),

¢ [InareduTe AWBHICHTH CE BKIOYBAT KATO NijaliaHHs 34 (bHHaHCOBE{ AeHHoCT

2.6.8. JJmauur
Juzunz

ll&ﬂeH JOrOBOP Ce ONpeAcis KaTo JIU3MHI0S, KOaTO ¢ H3MTBAHCHO YCJIOBHETO, TO3W JOTOBOP A4 npeaoiTass
Ha KJIMEHTA NPaBoTe 34 KOHTPOA HA NMOJ3BAHE Ha AaleH aKkTyap 3a ONpEeacacH Nepuoa Cpeuly BhiHarparIcHUe.
I'lpasoro 33 KOHTPOJ 32 [IepHOAa Ha TIQJI3BaHE CE ONPEenesifa, KOraro ¢a HajaHlUe W ca Cria3eHu CAHOBPEMEHHO
CHCHHWTC NBC YCAOBHS!

. H’pasm‘o A Ce MoJyyar 10 CLIHECTBO BCHYUKH HKOHOMMHECKH H3T0AH OT H3NOA3BAHCTO Ha aKTHBA, U

. HpaBOTO na ce onpenens .Ha‘-il/iHﬂ HA W3MOM3BAHETO HA aKTHea, PellcHMATA 3a TOBA KaK Ja Ce NOJ3sa

2KTHRA Ca CBBbP3aHH C BHAA, BPEMETO, MACTO M CTENCHTA Ha HEroBara excnioaralmA.

Juzunrosust nepHoa ce ONpeacin Kato NCpHOL, KOWTO BKJHOYBA HEOTMEHSEMHS 10 JOTOBOp IepHod Ha
AM3ZUHTE 34CAHO C [IEPHOJNTE, [0 OTHOUIEHHE HAa KOWTO CBLUCCTBYBA OFILMA 33 YALKaBaHE Ha JIM3XMHTOBHA
JOTOBOP, aK0 € N0CTaThYHO CHIYPHO, M€ MM3HHFONONYUATERAT UIC YTIPpaXHKH Ta3W OfLKA, KAKTO U NepHOIMTE,
Mo OTHOWIEHHE HA KOMTO CHIKECTBYBa OMUMA 34 NMPEKPATABAHE HA JIM3HMHIOBHA JOrOBOP, aKO € JOCTATLYHO

CUTYPHO, Y€ NUIHHFONOAYYATENAT IUE YIPAKHK Ta3H ONUHA.

Huzunizononyuamen

ITepsonauanito APUIHAGAHE U OYEHAGAHE

Ju3uHrononyYarensT Npu3HaBa “akTHB C [PaBe HA TION3BaHE™ M 3a[bJDKEHME 32 JIM3MHT Ha JaTaTa Ha
CTAPTHPaHE HA BCEKH JIM3MHF, T.€. KOrato TOH e Ha pasnoimkenye 3a ninonseaHe. Mswuouenue oT ToBa
TIPaBMIIO €& KPATKOCPOUHM JH3HHIOBH JOTOBOPH WIIH [IOTOBOPY 3a JIM3MHI Ha aKTHBH Ha HHCKA CTOHHOCT,
KaKTO M JIH3MHT, KOHTO He e B 0bxBata Ha MC®O 16. TIpn nbpBOHAYAIHOTO OLEHABAHE “aKTHBBT C NPaBO Ha

Mon3eaHe” ce OT4uTa MBEPBOHAYATHO 10 I€Ha Ha HpP{}lOGHBaHG, KOATO BKAKYBA! CyMaTa HA IFBpBOHAYUANHATA
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OLEHKA Ha 33Jb/KEHHETO 32 JIM3HHP, BCHUKH HNALLAHHA KbM M JIPEAM JATATA Ha CTAPTHPAHE HA JIM3HHIA
MHHYC CYMM 32 FIPEAOCTABEHH CTHMYJIM, BCHMKM [ThPBOHAYATHH NPEKK PA3XOOH; W NPOBHIMATA 33 pasxonu
CBBR3AHM C ACMOHTHPAHE M NIPEMECTBAHE HA aKTHRA,

CBOTBETHO, MACHBLT *“3aQB/DKEHHE 3a JHIMHE” Ce [PH3IHABA HEPBOHAYANHO TI0 CerauHaTta CTORHOCT Ha
BCHYKH JIM3MHIOBH NAALIAHMS HETITATEHH KbM TO3M MOMEHT, JHMCKOHTHPAHA C JMXBEHH NPOLEHT 3aI0KEH B

AOTOBOPpa Kl € nu(bepeﬁuuanﬂﬂx JAXBCH MPOUCHT HO NPHBICYECH KanuTall Ha HaeMaTeas.

Hocredsawyo oyenssane

[lpy nocheapamioTo oueHsBaHe Ha “aKTHB ¢ NPABO HA TMON3BaHe” Cce Npunara smojena ,ligHa Ha
npuaoGHBaHe”, HamaieHa ¢ HATPYIIaHa aMOPTH3ALUMA M HauHcAeHH obesleHKkH. Ako coDCTBeHOCTTa Ha aKTHBA
e ce NPexBbLPAM B Kpas Ha NepHOoJa U LIEHATa Ha NPUICONUBAHE OTHMTA TA3H OMUMA — AMOPTU3ALMATA Ha
AKTMBBT clielBa la ce Basupa HA UANOCTHHS FOJE3eH KHBOT Ha aKTHBA, B MPOTHBEH Clly4aH - 3a 0-KpaTKHs

OT ABara, OT neproia Ha NOJE3HHA XKUBOT HAXW JTHIHHIOBHS NCPUHOL.

Kpanmoq)owm AUZUHIOBU ()()?()6’()].?14’ U AHTHHIOGU ()OQO()’OPH OCHOGHLSIIN aKmug, RO KOumo € ¢ HUHCKd

CRIOHNOCHT

JpyxecTBoTo npunara ocsoOomknasadero no pega Ha MCDO 16 oT M3MCKBAHETO 3a MPH3HABAHE HA AKTUB
HAPABO HA NoA3BaHe™ W 3aJIbIDKEHHE MO JW3HHI 33 KPaTKOCPOMHHMTE CHM JIM3UHTOBM JOTOBOPM HA CIrpajd
{(HaeTu oucH) M TPAHCNOPTHYM CPEACTBA M 33 JIM3WHPOBHTE CH JOrOBOPH HAa aKTHBM HA HUCKA CTOHHOCT,
KOWUTO JPYKECTBOTO CHHTA, 4€ Ca HA HHCKA CTOHHOCT KaTO HOBH W CE€ H3MOJ3BAT CaMOCTOATENHO B
ApY:KecTBOTO, Oe3 aa ca 3aBHCMMH M TACHO CBBP2aMM C Ipyru aktupsu. [lnauwianusita sbB Bpb3Ka ¢
KPaTKOCPOYHH JIM3MHIOBH JOTOBOPH H JIMZMHIOBY JOFOBOPH, N0 KOWTO OCHOBHHMAT aKTHB € C HHCKA CTOHHOCT
ce MpM3HaBaT AMPEKTHO KaTO TEKYLL Pa3sxojl B OTyera 3a sceobxBatHus Aoxoa (8 neuanbara uaw 3arybata 3a
rOAMHATA) Ha §aza AMHESH METOZ 34 [IePHOAA HA JIH3UHTA B CE BRAIOYBRAT KbM PAIXOAUTE 34 BLHIIHH YCIYTH

(8 neuanbara u 3arybarta 3a rojlMHara).

[Ipu ekcruioataudoneH Au3HHr M3BLH oOxsara Ha MCOO 16 pa3xoabT ce npusHasa Ha nuHelina Gaza 3a

nepyoia Ha JTHIHHIOBHA QOTOBOD.

Juzunzooamen

Dunancoe 1unz

ITvpeonauanno npusnasane u OyeHAGAHE

[Ha narata Ha crapTupaHe Ha JIM3MHTA ce IPU3HABA (PUHAHCOB aKTHB, B3EMaHE, B pasMep Ha HETHA HHBECTHIIHY

B JIW3WHTA. ﬂ'bpaonaqam{o OLIEHKATa Ha HETHaTa HHBECTHLUWA BKIIIOYBA., BCHYKH NPCKH Pa3xo/H CERP3aHH C
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JIM3UHTA; CEralHa CTOMHOCT Ha JM3MHIOBHMTE [11alllaHys; M ceraiiHa CTOHHOCT Ha BCAKA rapaHTHpaHa
OCTATHYHA CyMa, TIoarallia ce Ha FH3IHHTOAaTens.

Hocneosauio omuumane

IMTocnenpawo fnM3sMAronaTenaT npusHasa QUHAHCOB APUXOJ B TeKylnaTa neyanba win zaryba 3a nepuoja va
(PUHAHCOBHMA JIM3HHT, KOMTO ¢e ONMpejleas KATo CE NpHiIara NMOCTOAHEH NPOLEHT HA BB3BPHUACMOCT Ha
HETHATA MY MHBecTHUMA, JIMIHHrOBUTE NIALIAHKA 33 [EPHO/a HA JIM3MHIA e OTUMTAT CPelly HaMaleHHe Ha

FragHELaTa U HAYHCACHHUA 3a B3EMAHETO NO JIM3KHI 33 JTHXEA.

Onepamugen ANINN2Z

JIM3UHIOATENAT OPOSBANKABA A2 OTHMTA OTAAJEHUA M0 ONCPATHBEH JIM3MHT aKTHB B HETOBMA OTUET 33
QMHAHCOBOTO  ChCTOSHME, KaTto TIpU3HABA B TEKYLUMTE CHM  PasXxo[y HEropata amopTH3aLM:.
AMOpPTH3aLMOMHATA T[IOJIHTHKA 3a& HACTHTEe AKTHBM € TociejoBaresda ¢ obOuuyaiHaTa MONMTHKA Ha
JIM3UHIOAATesN 3a NOACOHH aKTHRH, GCBEH aKo ¢a HaJWUE CREHNATHI YCAOBHS B JIMIHHIOBUA JOTOROP.
[IbpBOHAYANHUTE TIPEKH Pa3XOiH, BHIHUKHATH NPH AOFOBAPAHETO M OPraHM3MPAHETO HA JIM3WHIA Ce
KAMHTAIHIWPAT KbM CTORHOCTTA Ha 2KTHBA W Ce MPU3HABAT KaTO pa3Xo/l 3a CPOKa Ha ZOropopa Ha cbllara
fa3a, kakTo W npuxoanTe. IIPUXOALT OT JM3UHT Ce NpH3HABA HA NHHelina 6aza 32 NepHOaa Ha JH3HHIOBM
AoroBop {aopu ako Toli He ce HofyuaBa Ha TakaBa 0a3a), OCBEH ako [pyra CHCTeMaTHuHa 0asa He € no-

NPEeACTasguTe/IHA 38 NOA3UTE, MPOU3THYAILK OF HACTHA HA NH3KUHT 2KTHE.

2.6.9. Obesuenxa

CToiHOCTTA Ha AKTHBHMTE Ha APYWKECTBOTO CE aHAIM3MPA MEPUOTHUYHO B KPas Ha OTUETHHA NEPHOJA, 3a Ja ce
MNpeLeH: Jany ChLICCTBYBA HHAHKAUKA 32 ofesuerka. B ciyuai, u¢ CLIECTBYBAT TAKHBA NPHU3HALIY, CE NPaBu
npubIM3NTENHA OLIEHKA 32 Bb3CTAHOBHMATA CTOMHOCT Ha akTuea. 3aryba oT obe3lglKa ce NpH3HABa BHHATH,
KOFaTO TEKYILaTa CTOMHOCT Ha aKTHBA WM Ha rpyNa aKkTHBM, FeHEepHpaluy TPUXOJH, YacT OT KOMTO € TOH,
IPEBUINABA BL3CTAHOBHMATA My CTOiHOCT. 3arybu or ofesueHka ce OTYMTAT B OTHETA 3a BCEOOXBATHWA

JOXCH.

2.6.10. Ilposusumu

Hpoamnﬂ ce NPH3HasarT B Oruera 2a (IJMHaHCOBOTO CBLCTOAHME, KOTATO HPCANIPHATUETO € OO IPHAHYECKD
MM KOHCTPYKTHBHO 3a/b/DKEHHME B Pe3yiTaT Ha MHHAM0 ChOMTHC W ¥Ma BEPOATHOCT jAa Ce peanusupa
HETraTHBCH NapHYeH [OTOK, 3a Ja C€ noracu 3aJb/DKEHHETO. AKO 3a0B/DKeHHETO MMA MaTepHancH e(.])eKT,
TIPOBH3WATA CC OFPCHENS KaTo O4aKpaHHA 61),[].3!.!1 [FApHMEH NOTOK Ce AMCKOHTHPA CBC CTABRKa NPEAH NaHbIH,
KOATO OTpa3fABa TEKyLlATa nazapita OlEHKa Ha napuTe BBbB BPEMCTO H  fam, KbAETO € DOAXOASAHIO,

Cﬂﬂul/l(bl/[‘iﬂldﬂ 3a 3a]ib/KEHHETO PHCK.
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2.6.11. 3aab/oKeHHS KbM NePCOHAIA HO TPY/XO0BOTO H COMHAIHO 3AKOHOAATEICTBO

TpynoBuTe M OCHIYpUTERHH OTHOWIEHUS ¢ PaDOTHHLMTE W CAYKUTENIHNTE B APYXKECTBOTO Ce OCHOBaBar Ha
pasnopeabure Ha Konekea Ha rpyia i oa NeficTBYRaLIOTO OCUTYPHTERHO 3aKOHOJATENCTBO.

OcHopHo 2agb/prkende Ha paGoronarens e Aa H3BLPLUBA 33ALDKUTEIHO OCUIYPABAHE HA HACTHS IepCconan 3a
don “TleHcHu”, ZOMBIHUTENHO 32ABIKUTENHO nencuonHo ocurypssane {(JI3I10), dhona “Obuo 3abonssaHe
u Maiiumnerso” (O3M), dona “Bespaboruua”, doux “Tpynoea znonoayka u npodecnonanna Sonect”
{T3I1B), 3npasHo U cpewty GespaCoTHLA OCHIYPABAHE.

PasMmepure Ha OCHIYPUTENHMTE BHOCKH CE YTBLPKAABAT KOHKPETHO che 3akoHa 3a Gwogxera Ha JOO 3a
CHOTBETHATA IojnMHa U 3akona 3a Giospketa Ha H3O0K za crnoTeernaTa roguua. Brockure ce pasnpepenst
Mexcay paboTonaTens ¥ OCHIYPEHOTO JIMUE B CLOTHOLIEHHE, KOCTO Ce FIPOMEHS €IKENOHO H € ONPeIesieHO ¢ b
un. 6, an. 3 or Kogexca counanno ocurypsisane (KCQ).

KbM JpyKecTBOTO HMA CH3JEACH U ()yHKIMOHUPaLL YacTeH R0OpOBONeH OCUTypHTeReH (PO

Covrnaco pasnopeadute nHa Kopnekca na Tpyna, paboTonatefisT vma 3aAbIDKEHHE [a H3ONATH NpH

NpeKpaTABaHe Ha TPYAOBUA JOTOBOP CleAHUTE OOC3LIETeHHUA:

®  HECMA3eHO NPeIM3BeCcTHE — OPYTHOTO TPYIOBO Bh3HArpaskaeHHe Ha paboTHUKA HIK

CITYJKMTENS 33 HeclazeHUa cPor Ha IIPEJH3BECTHETO,

®  [I0pa/iK 3aKPHBAHE HA NPESANPUATHETO WK HA YacT OT HEro, ChKpallaBaHe B LlaTa, HamaaspaHe Ha obema
Ha paloTa ¥ crupade Ha padora 3a noseue oT 15 nuy — paloTHHMKA WIH CIYIKHTENI MOKE Aa NONyqH
obezleTeHle B pa:sme'p Ha BPYTHOTO MY TPYAOBO BBb3HArPLKACHAC 33 BPEMETO, IIPe3 KOeTo & ocTanan 6e3
paboTa, HO 3a He noBeue oT | Mecel,. (cbra. w1, 222 an. | ot KT):

®  MpH NpeKpaTABaHE Ha TPYAOBHA AOTOBOP fopaid OonecT — OPYTHOTO MY TPY/JIOBO BBL3HATPANACHME 3a
CPOK OT 2 MecewLa, aKo UMa HaM-MAITKO 5 FOAHHU TPYHOB CTAXK M NP3 NOC/ISAHUTE 5 TOAUHM TPYAOB CTaX
He e ony4un obeilleTeHue Ha ChLIOTO OCHOBAHME.

*  OpH neHcWOHMpane — oT 2 g0 6 OpyTHM MeceuHn paboTHH zannaTM cpoopes TPYAOBHS CTakK B
JIPYXKECTBOTO.

* 33 HEH3NOJ3BAH TUIATEH TOJMUEH OTHYCK — HEH3MOJ3BAHHA IATeH TOAMIEH OTHYCK 33 TEKYLaTa
KaneHaapHa rofHMHA NPOTIOPLMOHAAHO HA BPEMETO, KOETO Ce JIPH3HABA 34 TPYJOB CTLK, M 3a

HEMITIOMABAHMA OTIIYCK, OTA0MKEH N0 peaa Ha ua. 176, npasoTo 3a KOWTO HE € NoraceHo no JasHocT,

B couvanHara nporpaMa Ha IPY/KECTBOTO €@ BKJIIOYEHH CJIeJHHTE BHIOBE COLMANIHM MpPHI0OMBKH, KOHTO
JPYXKECTBOTO Ce 3aABb/DKABA 1d OCHIYPH!
¢  JIbarocpouna 3actpaxoBka ‘JKHBOT” CbC cHECTOBEH eneMmedT, komMOMHUpaHa C eRHOTOLHLIHA

3acTpaxoBka "3A0N0NyKa”;
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s [lIpenocrassne Ha BayuepH 3a XpaHa;

¢ [lpeocrassane HAa MEJMUMHCKH YCAYTH UPe3 CKIIOYEH AOTOBOP € MEJMUMHCKHY UEHTHP;
o [lpenocrassiHe HA KPATKOTPACH OTINX;

o JlombiHUTENHO A00POBOTHO TEHCHOHHO OCUTYPABAHE;

L E}.lHOKpaTHa AOMBAHUTENHA QOMOUN 38 paKaaHe Ha ACTE.

Kpatkocpounure Q0X0aM Ha repconana, /M3MCKyeMH B paMKMTe Ha 12 Meceua ciief Kpas Ha OTHOTHHMA
MepHoj, B KOHTO MEPCOHANLT € NOMOKKIT TPYI 38 TAX/, Ce NpH3HaBaT KaTo pasxoa B Otuera 3a BCeOOXBATHUA
JOXOJl M KaTO TEKYIHO 3aIbJDKEHHE /cie/l MPUCTaianHe HA NNATEHHTE BEYS CYMU U NONAraluTe Ce YAPbKKH/ .
Kunm patata Ha roawmHus MHAHCOB OTHET APYMECTBOTO MpPABH OUEHKAZ HAa OYaKBAHWTC Pazxeny ro
HATPYMBALLUTE CE KOMMEHCUPYEMH OTITYCKH, KOWTO ce ovakeaT Aa Obaar wsniareHd. B ouewkara ce
BKJIOUBAT PA3XO/AMTE 3 BLIHAMPDKASHUATA H PA3XOAUTE 32 3aTbKHTENHO 0DILECTBEHO OCHIYPARAHE, KOHTO
paboToJaTenAT HbLJAMKK BLPRY Te3u cymy. ChluuTe ce npeactanit B HajlaHca KaTo KPaTKOCPOUHHM 3abJ/DKEHUS.
QOuakBanuTe pazxoau 3a O0C3WieTeHMs TNMPH HACTBNBAHE HA [IGHCHOHHA BB3PACT Ce MPSACTABAT KATO
OBLAFOCPOUHH 3abkenHa (MpoBu3ny). OLEHABAHETO HA JXbATOCPOUHHTE JOXO/IH HA HAeTH JIMLA ce H3BBLPLIBA
10 KPEAMTHHA METOZ Ha MPOCHO3MPAHWTE eAMHHUM, KaTO OLUCHKATA B Kpasg Ha BCEKM OTHETEH TIEPUOR CE
TIPABM OT JIHLIEH3HPAHH 2KTIOEPH. 3aAB/PKCHHETO TIPU3HATO B OTHETA 32 (PHHAHCOBOTO CHCTOMHUE € CeralHara
CTOMHOCT HA 3aTb/KEHMETO 32 W3MUIALIaHE Ha OOE3LLETEHHS B Kpas Ha OTYETHHA MMEepPHOI, 3aelHO ¢
KOPEKLMHTE 3a aKTioepckute newanbu/3aryOn, BL3HHKHANM B PE3yNiTaT HA KOPEKUMH W NPOMEHH Ha
aKTIOEPCKHTE NIPEROIMKEHNH, C¢ MPU3HABAT B OTHETA 32 BCeoDXBaTHMA AOXO/. ‘

JIpy>ecTBOTO NpH3HaBa 3abL/DKEHHA KkM TEPCOHANA RO JNOXOAH MIPH HaNyCKaHe NPedH HACTbIBaHe HA
NEHCHOHHA BB3PACT, KOTATO € AeMOHCTpMpaH oOBbp3Balll aHTKHMEHT, Ha 06a3a aHOHCHpaH MiaH, aa ce
npexpaTH TPYJAOBHAT JOrOBOP ChC CHOTBETHHTE NHUA 0e3 2 MMa BBL3MOMKHOCT A2 €€ OTMEHH, WIH IIpH
GOPMANHOTO W3AABAHE HA AOKYMeHTHTEe 3a N0OpoBonHO Hanmyckane. Joxoan NpH HamycKaHe, TUIATHMH

noeeye OT 12 Mecella, ce IMCKOHTHPAT U TIpeacTasaT 8 0anaHca Mo TAXHATA CeraluHa CToiHOCT,

2.6.12. lipuxonn
anXOJlMTe Ce Tpu3HaABaT Ha Baza TMpHHLKAA 33 HAYHCIAABAHC H JO CTCHECH, A0 KOATO 3aJbAMKCHUETO 3a

U3NbIHEHHE € YIOBASTBOPEHO U JIOKOJAKOTO NPUXOAHTE MOTAT XA CC OHECHAT HAACHKAHO.

HPHXO[(H OT ZOTOBOPH C KJIHCHTH

[Tpuxonute OT IOrOBOPH ¢ KAHEHTH C€ NPH3HABAT, KOraro KOHTPOJABT BBPXY CTOKATa WM ycniyrata ce
fpexBhpy Ha ineHT. KoHTponbT ce onpeens Kato CNocoBHOCT ia ce phKOBO/IN/HANPABABA H3ITONI3BAHETO

HA CTOKATA HMJIM YCYrarta u ia Ce MoJiy4ar no CpliecTno BCHYKH OCTaHaNH NOA3H OT TAX. KOHTpOH'bT BKJIHOYBa

29



“KOHTPAKC” A

Toowwen gunancos omuem
Howxaao na nesasucumus ooumop
31 oexenspu 2020

W CNoceOHOCTTA 3a [IPEOTBPATARAHE HA TOBA APYTH MPEANPHATHA A3 PHKOBOJST U30N3BAHETO Ha AKTHBA M
NONYHABAHETO HA N3k OT Hero. [puxoauTe ce NpH3HABAT NP YPEKAAHE HaA 3aIbIDKEHRHETO 33 H3ThIHEHHE
CTIOPE/ CTENSHTA Ha MPEXBBPIAHETO HA KOHTPOAAa N0 METOAa ,KbM ONPEAEIeH MOMEHT BhB BPEMETO™, KOTaTo
ce MPeXBbLPAS KOHTPOABLT BBPXY CTOKHTE WMIIM YCIYTMTE Ha KAMEHTa B KOHKPETHO OMNpelneiien MOMENT W [0
METOJIA ,.B TEeUeHHE HA BPEMETO™ 110 HA4MH, OTPa3fBalll M3BBPLICHATA OT Apearpuaruero paboTa Mo 4Orosopa.
[lpuxonuTe ce NPHIHABAT B TCHYEHHE HA BPEMETO, NIPH YCJIOBHE, Y€ € M3MTbJIHEH €QHH OT CHEAHUTE KPHTEpPHH:
a) KIHCHTLT SIHOBPEMCHHO f0Jyyaea ¥ noTpedasa MoN3uTe, NOAYUYEHH OT JefHOCTTa Ha JPYKECTBOTO B XA
H2 M3NLAHEHHE HA AOroBOpa.

6) B peaynTaT oT geilHOCTTa Ha APYIKECTROTO Ce Ch3AABA W MoR00PABa AKTHB, KOHTO KIHEHTHT KOHTPOAMPa
B X071a Ha Ch3AABAHETO UMM NOA0OPIBAHETO HA AKTHBA.

B) B Pe3yATaT OT AeHHOCTT2 HAa NPEANpUATHETO HE ¢¢ Ch3JlABa aKkTHB C ANTEpHATHBHa ynorpeda 3a
NPeAIPUATHETO M TIPEANPHATHETO pasnosiara ¢ 00BbLP3BALIO IPAB0 Aa HONYYN IUIAINAHE 38 WABBLPLISHATA KhM

CBOTBETHATA AaTa JeHHOCT.

Ipuxoou om npodasta Ha cloky

Ipopaxbure Ha [PYKECTBOTO HA CTOKH BK/HOYBAT OCHOBHO Hpoaakba Ha KoMmMOTLPHO oOopyaBaHe,
MPEOBH YCTpoiicTBa, ofuc obopyneane 1 np. O6uuaiiHO APYKECTBOTO NpoJaBa CTOKMTE B KOMOMHALMI C
JOMBJIHHTEIHH YCAYTH, KaTO KOHQUIYPUPAHE, MONTOXK, HHCTaNMUpare U ip. Jpy)KeCTBOTO € OUEHHUIIO, e Te3u
OOITLAHKHTEIHH YCIYIH HE €a PasrpaHnuMMH camu 1o cebe CH i B KOHTEKCT2 Ha JOrosopa i He NPEACTaBaasar
OTASNHO 3aab/DkeHne 3a uanbadenne. [lpuxonuTe oT npofakba Ha CTOKH Ce [IPHIHABAT NO METOA ,,B TOUHO
onpenener eperesy Momenm’”, KOTaro KOHTPONBT BbPXY MOHTHpaHATa CTOKA C€ NPEXELPIAH KbM KIMEHTA.

Tosa 06HuafHO CTaBa ¢ MPeIaBAHeTO Ha CTOKATA HA KIHMEHTA B YTOBOPEHUA BUA M MACTO.

Hpuxodu om cucmemna uHmezpayus

[puxomute OT CHCTEMHA MHTETPALMA BKIIOYBAT M3rpaXKAAHETO Ha MHDPACTPYKTYpa OT HH(MOPMALHOHHH U
TEACKOMYHHUKAUKMOHHH TEXHOMOMMK HO Cl‘leL[Pi(i)H'—lHHTe MPHACKKEHHA 2a daleH KIHCHT H NMTYCKaHne B AEﬁCTBHe
HA BCHYKM XapjyepHH YCTPOHCTBA ChC CHOTBETHHMA CHCTEMEH cof)Tyep M MMABLIYEP, BCHUYKH MPEKOBH M
KOMYHMKALHMOHHH (YHKIUMH ¥ TAXHATA TNOCKe/Balla TeXHHUecka noanpbxka. flpuxoaure ce npusHasar 1o
MeTona LB TeueHHe Ha BpemeTo™, Thil kato 00MuYalHO NpPM U3NBAHEHHME HA TE3W JIOTOBOPH W3IPAKAAHMAT
aKTHB € MOA KOHTPO/a Ha KIMEHTA B XOJa Ha W3MbJIHEHHe Ha [IOrOBOpa MM HAMa alTepHaTHBHa yrnorpeda,
KATO ¢€ Hpuiara MpoAYKTORBMA NOAXOM 32 (eJMTe Ha U3MEepBaHe Ha HarnpeAbKa KbM HBIHOTO
YAOBJETBOPABAHE Ha 3abIDKEHHETO 3a U3IILIIHEHHE.

* Texnuueckara NOJAPBKKA TIO JOFOBOPUTE € OApeJefieHa KaTo OTASAHO 3aibiDKeHUe 3a winbinenue. [o
JOTOBOPH C NEPHOIMU4EH XapakTep, 3a US/INTE Ha HWIMCPBAHC Ha HanpelbkKa XbM THJIHOTO YAOBACTBOPABAHC

HA 380BKCHHETO 34 M3NBAHCHUE, NPUXOINTES CC TIPM3HABAT 0 METOoJa ,.B TEYCHHC Ha BpﬁMﬂTO“ ThHH KaTo

30



“KOHTPAKC” AH
Doouwuen punancos omuem

Hoxnao na nesasucumus odumop
31 oexemepu 2020

KIHEHTHT [0JYyYaBa M KOHCYMHMPA RO3MTE €JHOBPEMEHHO C HU3IMILAHEHMETO HA YCayrure oT CTpaHa na
ApyxectsoTo. IlpyxoauTe ce NPUIHABAT B PasMep Ha PUKCHpaHa Cyma KbM ChOTBETHATA JlaTa B pa3Mep Ha
BB3HATPAKACHHETO, KOSTO APYHKECTBOTO HMA NPABO A3 MOJKYYM M CLOTBETCTBALIO HA H3BbPLUEHATA JCHHOCT
OT APYXKECTBOTO KbM Ta3u gata. BCHUKM OCTAaHAM TEXHUHYECKM YCIIYIH C€ IPH3HABAT MO METOAA ,,B TOHHO

ONPeeNeH gpesresi Momerm ", KOraTo ycIyrara e H3BbpIUEHa H MPHETA OT KAHEeHTa.

Tpuxodu om BPOOAANCOU HA CHCTMEMEN Y RPUAONCET Copmyep

[Mpuxoaute o1 npoaaxkba Ha codTyep obWuaiHO ce NPU3HARAT MO METOAR B TOYHO ONPEACNCH gpexedu
MOMeHm”, KOraTo KOHTPONBT BLPXY MPOJAYKTA C€ MPEXBBPIM KbM KIHEHTZ, AOKONKOTO 34/bIKEHHETO HA
JAPYKECTBOTO € ja TPenocTaBu MPaBO HA NOJ3BAHE BBPXY WHMTENEKTyanHa coOCTBEHOCT BbB (opma M
(PYHKUHOHATHOCT, KAKRATO MPOAYKTBT NPHTEKABA KbM MOMEHTA, B KOWTO KAMEHTHT FO NOJY4aBa U MOXe Ja
PLKOBOAM WINOM3BAHETO My M Ja [0Jy4aBa BCHMMKH OCTananu nojsu oT mero. [lpu paspaGorpanero.
AOCTABKATA W BHEAPABAHETO HA CHELMANIM3UPAH NPHNOKeR cofTyep, ApeaHA3HAUCH 38 KOHKPETEH KJIMEHT
TIPUXOONTE CC NPU3HABAT TI0 METOHA ,.B TEYEHME Ha BPEMETO™, KATO Ce NpHNara NPOAYKTOBMA MOAXOA 3d

UefiiTe Ha H3MEPBAHE Ha HANPCAHKa KbM IEAHOTO YAOBJISTBOPABAHE Ha 34 ABIGKEHHETO 38 HM3ITbIIHCHHE.

I puxodu OR NPOeRMUPane i U3epanc OqHe Ha MpedNcH U CHPYRIIYDHO Kabennu cucmemy
anXOﬂHT(‘: €€ npu3HasaT no METOJa ,,B TCHEHHC Ha BE’JGMETO“, KaTO Ce mpuiara nponyxropua Nogxon 2a

HETWTE Ha M3MEPBaHEe HA HANPEABKE KbM [ILNHOTO YROBACTBOPABAHE Ha 3AALILKCHHETO 32 M3ITBJIHCHHAC,

IIhaamauns N0 AOroBOPH ¢ KIAHEHTH

ITnamanusaTa 10 AOFOBOPH C KJMEHTH 0OMYalHO ca ABDKMMH KbM AaTaTa WiM OJu3Ka o Hes jaTta Ha
YIAOBNETBOPABAHE HA 3a[b/DKCHMATA 38 H3MTBHEHHE M NPH3HABAHE HA NIPHXOANTE.

HpyxecTsoTo o0uualiHo MofydaBa aBaHCW OT KJHEHTH, KOWTO HAMAT 3HAYUTENEH KOMIIOHEHT Ha
¢mnancupane. [TosydenuTe aBaHCH NO AOTOBOPH C KIIMEHTH K CBBP3aHNTE C TAX 33IBJDKEHHSA C€ NPEJCTABAT B
OTHETA 33 (PHHAHCOBOTO ChCTOAHME B ,,IACHBY T10 JOTOBOPH C KIHEHTH” W/HIM B NPHAOKEHHETO KbM HETO B

,.IACHBHY 110 JIOTOBOPH ¢ KIMEHTH .

Onoeecmasane

3aJB/KEHUATA 33 M3MBAHEHHE MO JOFOBOPH C KIIMEHTH, TIO KOMTO JAPYXECTBOTO € CTpaHa MMaT oOHYaiHO
MbpPBOHAYANEH OYAKBAH CPOK Ha M3MILiHEHWe A0 enHa roauHa. [lpuxonure ce Npu3HaBatT B pa3mep Ha
huKcHpaHa cyMa KbM ChOTBETHATA [JaTa B pa3Mep Ha BL3HArPLKACHHETO, KOETO APYXKECTBOTO MMa MIPago aa
NOJIY4H M ChOTBETCTBALLO HA H3BLPIICHATA JIEMHOCT OT HETO KbM Ta3W AaTa. BB Bpb3Ka C TOBA, APYIKECTBOTO
TpHiara npakTHUeCKH LienechoOpasnata Mapka, chibpkaiia ce B naparpad 121 or MC®O 15 u ne

ORNOBCCTABA HHCI)OpM&LlHﬂ 34 OCTABALINTE 3abJUKEHHAA 33 H3ITLJIHCHHE.
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Puuancosu IpNXGEH
MHHAHCOBUTE MPHXOAH BIJIHOHBAT JIUXBH OT BAOKECHH CPCACTBA, MPHXOAH OT IPOMAHA HA BHIYTHHUTES KYpCOBE

MO 3aeMu W HCTNO3UTH, NPHUXOJHK OT JHBHACHTH H 4D

2.0.13. Pazxoam
Onepaimen pasxoou
Pazxoaure ce npu3HABAT B MOMEHTA Ha TAXHOTO BB3HWKBaHe Ha Gasza (PHHUMNKTE HA HauucisBaie M

CHIOCTABHMMOCT.

Dunancoesu pazxoou
OUHAHCOBUTE PAXOAH BKIIOUBAT AMXBH NO 3a6MM M JIM3UHTH, 3aryDH OT NPOMAHA HA BAjlyTHUTE KYPCOBE 110

3aCMU U BCNO3HTH, DAHKOBM TAKCH M KOMUCHOHHM,

2.6.14. Cuervopoano oTanTane Ha 6e38bL3IME3IHN CPCACTBA, NPejoCcTaBeld 0T AhPKARATA H

ONOBECTHABAHE HA JHPAABHA HOMOIL

Hapenve o7 nyOGRMUHM MHCTUTYLMM Ce MIPW3HABA ITHPBOHAYAJHO KATO OTCpoveH Roxoa (Guuancupawe),
KOTATO € HAJTHUC pasyMHa CHIYPHOCT, He TO e 6'b£{€ MOAYHEHO OT APYKCCTBOTO, H HE NOCHASAHOTO € CNa3uno
H Crna3ia yCJIOBHATA H HINCKBaHHATA 10 ZapEHHETO.

llapeﬂﬁe oT ﬂyﬁﬂ[fl‘[}llff HHCTHTYHMHH, CBLP3aHO C KOMITEHCHpaHEe Ha HanpabBeHH pa3sxofH, ce NpHu3Hasa B
reryuTe neuanbu v 3arybu Ha cucteMatiiHa 0a3a 3a Chiltist [EPHOJ, IIPE3 KOATO Ca NMPU3HATH H PAZXOAUTE.
ﬂapenue oT HYGHHL[HH HHCTUTYLIHK, CBLH3aHO C KOMACHCHPAHe Ha MHBCCTHIIHOHHH Pasxonu 3a npmﬂoﬁusaue
Ha aKTHB, C€ NPHU3HABA B TEKYWMTE neyandu M 3arybu Ha cucTeMatnyHa Da3a 3a LICJMS NIEPHOA Ha NOeleH

FKHBOT HA aKTHBA, obnyaiino e pasMepa Ha ApHIHATa B Pa3XoduTe aMOopTHIaLiK.

2.6.15. KopniopariBeH JanbK

KopnoparHBeH aaHbK BbpXy nedanbara 3a roiuHara BKJIOYBA TEKYH| W OTCPOUEH JaHBK. CwraacHo
OBLArapCKOTO 3aKOHOZATENCTEO NPEANPUATHETO IBMKW JaHBK BBPXY neuanbara craska ot 10% 3a 2020
roausua (10% 3a 2019 romuna). 3a 2021 roaxHa AaHRUHATA CTEBKA ¢ HENPOMEHEHA.

Tekyw AaHBK € CyMmaTa Ha JaHbKa, KOHTo TpsOBa Ja ce nnaTi BopxXy obnaraemara rieyanbda 3a nepuoaa, Bu3
OCHOBA Ha eeKTHBHATA RAHBYHA CTaBKA B KPAA HAa OTYCTHHA NEPHOA.

OtcpoyeHn JaHbLUM ¢ HAUMCIISBAT KaTo ce W3nosi3Ba OajaHCOBHSA NacMBEH METOJ, KOWTO MO3BOJIABA /1a Ce
OTHMHTAT BPEMEHHH Pa3dKi MEXKIY TeKyllara CTOHHOCT Ha AKTHBUTE H NaCHBHUTE 33 LEIHTE HA CYETOBOHOTO

OTYHUTAHE M 38 JaHbYHHY BENH.
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Cymara Ha OTCpodeHHTe JaHBLHE e 0a3Mpana Ha OUaKBAHHMA HAYMH 3a PeanH3alMATa Ha aKTHRHTE H [TaCHBUTE.
AKTHBUTE ¥ NACHBHTE NO OTCPOMEHH AaHbLUM CE OLCHABAT 110 AAHBLYHM CTABKH, KOHMTO C& OUAKBa Jia ObJAT B
CHJIA 33 MepHoJa, KOIaTO aKTHREBT CE PeANH3Upa MIIM NACHBBLT ce ypeldn. OTCpoueHuTe AanblM Ca OUECHEHH 10
jAanbuHa cTaska 10%.

Orcpouen JaHbyeH aKTHB Ce NPH3HAaBa caMo TOraBa, KOraTo MOraT Jia ce MONyYaT AaHbYHU NOJ3H CPEuly,
KOMTO aKTHBA MOMKE [t C& ONOA30TBOPH.

OTcpoucHHTe NaHbUHM aKTHBH Ca HAMAJIEHM QO pa3sMepa Ha Te3u, 3a KOMTO Obaemara W3roja Bede He €
BepoaTHO 1a Gbae peany3npana.

OTcpoueHy AaHbUM, CBbP3aHH ¢ OBEKTH, KOMTO C& OTHETEHH AMPEKTHO B COOCTBEHWS KanuTal HIW Opyra
NO3HLMSL B OTyeTa 3a (PMHAHCOBOTO CLCTOAMHE, CHUIO € OTUHTAT JUPEKTHO KBbM CLOTBETHHA KanurTajos

KOMBOOQHEHT WY NO3HLHA.

2.6.16. Cobcerpen kanurai

KOHTPAKC AJl e akuMOHEPHO APYKECTBO M € 3albL/KEHO Aa perucTpupa B Thprosckus perdcTsp
onpenened pasMep Ha AKUMOHEPEH KalmuTad, KOHTO Ja cnyiu Karo obesneveHue Ha KpeAMTOpHTE Ha
NPYKECTBOTO 32 H3MTbIHEHHE HA TEXHHTE BIEMAHUS KbM HETO. AKIHHOHEPHTE OTIOBApAT 3a 3a1bJKEHHATA Ha
APYKECTBOTO /10 Pa3Mepa Ha CBOETO aKLMOHEPHO Y4acTHE B KanmHUTana v MOFaT Ja IPeTeHjMpaT BphllaHe Ha
TOBA YYACTHE CAMO B IPOM3ROJICTBO O IMKBHIALIMA HIH HECHCTOATENHOCT.

THproeekMsT 3aKoH Npeaswkaa obpasyraHe Ha ¢oun ,Pesepeen”, kofito Habupa cpeicTBa OT CREAHHTE

H3TOUHMLHH.

e Onpenenena ot O6woTo chipaHde Ha aKUMOHEpUTE uacT oT nevanbara, HO He no-maiko ot /10

(enna necera), oxaTo cpejicteara BB oHAa gocTUrHaT 1/10 (eaHa necera) ot KanuTaa;
e Cpescraara, NOJY4EHH HAZl HOMMHAHATA CTOHHOCT Ha AKLKMHTE H OOJTMrauMHTe IPH H3AABAHETO UM;
e Jlpyry ¥3TOYHMUM [0 pelleHne Ha ObLoTo crbpatine.
Cpeucraara o7 (oHn ,Pesepsen”™ mMoraT jia Ce M3MNOJI3BAT CaMo 34!
e [lokpuaHe Ha roauiuHaTa 3aryba;
o [Toxpupane Ha 3ary0H OT ApeaXOAHH TONMHH,

» Koraro cpeacteara or dossy , Pesepeen” uvaaxsppnar 1/10 (efHa gecera) or xanurana, no-rofieMusT
p p

pasMep MOXKE Na O'bJle M3TOT3BAH U 32 YBCAHYaBaHe Ha KanuTania.
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“KOHTPAKC” AJ

Toduuen unancog omyem
Hokrao na wesagucumus o0umop
31 dexemapu 2020

3a APYr# 3aAb/IKHTCIIHN HapUYiHy (;)OHJIOBE., npeaBuAcHU B HOPMATHBCH aKT, ak0 TakHBa OLAAT 06P83}"BBHH ]
3a JUBHIACHTH, MOTAT Ala Ce OTHHUCHARAT CPEACTBa OT neuanbara Ha APYIKECTBOTO, CaAMO CIICR KaTO Ce 3aAChaT

HeabxoiumuTe cpeactsa 3a GpoHa , Pesepren’”.

3. IIpuxoan

IIpuxoxm ot npoaaxGn 2020 2019
BGN"¢00 BGN'O00
CucTeMHa HHTerpauus 35429 23103
KoMmmorepHa Texsuka ¥ nepugepus I8710 22261
KoMyHuKkawionHa TeXHHKa 1 00OpYRBaHe 0T ONEPATOPCKH H
HEOMepaTopCKy Kiac 2065 2663
Odpyic obopyaBade W ob3apex iaHe 1188 2876
Mponaxda 1a cucreMen codryep 1604 2504
PazpaboTka Ha npaiomien codtyep 1220 1225
CepBH3INHH yCaYy Ty 458 1007
[poekTUpaHe i H3rpLKIRHE HA MPEXKH H CTPYKTYPHO KaOeaHU CHCTEMH
OT HeonepaTopckH KHac 584 [137
Hpyru 44 84
Odmo 61302 56860

ﬂpHKOﬂHTC, OPpA3HATH HPE3 OTHETHHA NEPpHOL, KOUTO Ca OGunp BKAKYEHH B CAJIOTO HAa [NACHBHUTE MO

JOTOBOPH € KIIHEHTH KbM HAaUaI0TO HA MEPHOAA, ca Ha ctoitHocT 2034 xus.js.

Jpyrn poxosss 2020 2019
BGN'006 BGN"G00
TIpHxoaH OT HaeMH 26 29
Hpuxoawn ot nponaxba Ha UMOTH, MALIHHE H CHOPHKEHHA 6 4
TlpenocHa CTOIHOCT Ha NPOAaJACHH NMOTH, MALMHI 1 ChOPBKEHHA (5) (N
MMeuanGa oT npoaaxGa Ha UMOTH, MALIUHH I CHOPBIKCHHIS 1 3)
Flpuxoau or guHaHcHpasys 188 269
BanyTHH KYPCOBH PA3AMKH — HETO (45) (%)
OTnycany 3aQbIKEHHs 17
[puxomm OT MIATEHH JIMXBH M HEYCTORKH 29 28
Ipuxoau 0T BL3CTAHOBENM CyMu 10 PA . 23
Hpyru 3 8
Ob6mo 219 345
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4. Pazxoau 3a marepuasy

EnextpoeHeprus, BoJa, OTOFUIGHHE
KoHcyMaTHBY H OKOMIUIEKTOBKS
[opuBa H cMa30uHKY MaTepHaiH
Kanenapcky MaTepasi 4 HHBEHTAD
PesepnHu 4acTH W MHCTPYMEHTH
PaborHo obnekno

PexnamHi MaTepuany

Xurrennu MaTepuai

Pa3xoay 33 OCHORHU MaTEPHAIH ~ aceMONMpaAHe Ha KOMIIOTPH
Hpyru

Ob10

S, Pazxonm 3a BBHINHK YCJAYIH

Pa3zpaGoTka, BHEAPABARE ¥ MOAAPLAKKA Ha codTyep
Pexnama

TpaHCHOPT W COEMHLHR

KOHCYNTaHTCKH YCRYTH

Harpascaase Ha HHGpOPMALHOHHH CHCTEMH
[Monapexka Ha MyNTHOYHKIHOHAIHY YCTPOHCTBa M APHHTEPH
[Tonapbkka Ha KOMIIOTBPHA TEXHHKA M HHCTAIALMA
JHIBPCKH B KOMUCHOHHM BbIHAMP@KIEHHS
Monrax Ha obuc ob3aBexnase

CHoBHEeHHS 1 KOMYHHKALMH

Haemu

3acTpasoBKH

Takcu 3a ofcayKBaHe Ha TEKYLH CMETKY B SaHKK
Moajpsxka Ha aBTOMOOHIM

Tpyaosa MeAULHHA

MecTHl JaHbilH 3 TAKCH

PeMOHT 1 TIOgAPEXKE HA O

JApyru (0xpaHa u CKnafoB pasxolu}

Qoo

“KOHTPAKC” A
Toodwwen hunancoe omyem

Horaad na nesagucumun 00umop
31 oexemepu 2020

2020 2019
BGN'000 BGN000
40 37
1199 2231
37 43
31 69
21 22
20
36 52
13 6
o
|
1378 2496
2020 2019
BGNGOE BGN'006
1244 1256
66 45
73 163
395 132
364 29}
279 295
194 158
249 406
3 13
155 147
13 26
35 36
12 24
16 45
H 10
50 47
7 32
6 19
3172 3136

Pazxoadre 3a HaeM B pasMep Ha 13 x.nB BKIIFOUBAT Pa3xoiH, CBbP3aHH C KPAaTROCPOYHH JTU3HHIOBH NOFOBOPH

33 HACM Ha MOMELISHUA, aBTOMOOUIH H 0DopyABaHe.

6. Pazxonu 3a nepconana

3annari Ha flepcoHana (6e3 ynpaBReHCKHR)

BpasarpasiileHis Ha YIpaBIeHCKHA NepooHas
BoixarpaxaeHns no rpaxianck [0F0BOpH

CouRanH OCHTYPOBKH BBLPXY 3aAATH M Bh3HATPANKAEHHA
Bop3HarpaxaeHUs 0 1OFOBOPH 32 NIPEAOCTABAHE Ha NEPCOHAN
CounanHi npuaoGHBKH H MIalaHHA

Hewsnozsasy OTNYCKH

HauucieHH CyMU 3a OCHIYPOBKH 3a HEWINON3BaHK OTIYCKH
OfeseTeHus TIPpH AEHCHOHMPaHe — HauncaeHu (ocsoboagHN)
O6umo

2020 2019
BGN'600 BGN'008
4613 4709
344 315
24 76
690 669
319 1814
194 248
162 197
28 35
13 (22)
6387 3041
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“KOHTPAKC” Aq

Toouuen ghunancos omuem
Hoxnad na nesasucustus 0Oumop

31 oexemepu 2020

[pubnusurennara oUeHKa HAa PA3XOIUTE [0 HEHINOA3IBAHW OTIYCKM € OnpesieNieHa Ha 0a3a Ha HaYMCAEHOTO

cpe/iHoaHeBHO Bhikarpaxienve 3a 2020 roauna.

7. Apyrn orrepaTHBHN PA3XoaH

[MpencTaBuTeiHI MEPORPUATHA
Komananposku

Hanoxenna

OfyueHue U cemuHapy

TTpoBH3HH 33 rapaHLHOHHO 00CyKBAHE
HoTtapHan#y TakcH ¥ BRHCBAHHS, 3aJIiqaBaHun
Hawbuwm sppxy paxoaure

Heyeroiikn # obezmeresus

Jlapeunsa u coHcopcTBa

Haubk nobasena croiiioct apy Opak, napenys H Ip.
Jluxpn no pesu3INOHEH aKT

JInmcu u Opak Ha akTHBY

Oduwo

8. OGe3ncnka HAa AKTHBH HAYHCICHR/(Bb3CTAHOBEHA)

Obte3ueHKa Ha CTOKOBH 3aNACH — BAUMCTIEHA{ BL3CTAHOBEHA )

O0e3uenKa Ha B3eMaHHA — HauHcaeHa{Bb3CTAHOBEHA)
Oburo

9. OHHAHCOBH IIPHXOTH

[prxoan OT ANKXBH 00 3AEMH H ASHOIHTH
IMpuxony oT AUBRHIASHTH
Odwo

10. ®unancosn paxoau

Pasxonu 3a AUXBH 10 38eMH

PasxonH 3a THXBM 110 TU3HAD

KOMMCHOHHH M TAKCH TI0 336MK H FapaHLHK
O6mo

2020 2019
BGN'000 BGN'(HH
36 67

6 51

79 177

34 85

94 75

27 34

9 17

44 132

27 69

3 5

3

2 40

361 755
2020 2019
BGN 000 BGNG60
125 12

158 113

283 125
2020 2019
BGNT000 BGNG00
18 !

3

18 4
2020 2019
BGN"000 BGN'000
&) (48)

(16) (22)
(122) (119)
(147) (189)
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11, HMoTH, MalsuEu, CHLOPHLIKEHHS H 000pyABaHe

2020 zoduna

Oruerna crofidocr
Canao wem 1 auyapu
Fipurobury npes nepuoaa
Ornucanu 1npes nepHoaa
Canno xum 31 rexenMepn

AMOPTH3AHEA H 00e3HEHKH
Canno k=M | AHyaps
Hauucnenus 3a nepuona
Ortnucana aMopTHIaLKs
Camio wen 31 pexemsps
[ipenocua cToiinoct

KbM 1 samyapu

xuM 31 RekeMBpH

2019 200una

Orueruna croiinocr

Cango kum 1 auyapn
[Mpuso6HTU Npe3 repuosa
Etdexr or spunaraue va MCDO16
Ornucanu npes nepioga
Cange xeM 31 aekeMBpH

© AMopTusauns n obesueHKH
Canno kem 1 siyapu
Hauucnenua 3a nepuona
OTnHcaHa aMopTH3AIHA
Canpo wbM 31 fekemMBpH
Hpenocua crofidocT

xkbM 1 sHYapH

KBM 31 pexeMBpH

“KOHTPAKC” Aq
Ioduuen punancos onriem
Joxnao na nesaeucumus 00umop
31 dexerapu 2020

Sevn Crpaan, Odopynea- Cromanesit Apyru Fpancnoprn Obwo
ChOPBIKE- e i HHBERTAD "
st KOMIMIOTLP- cpescraa
11 CHOTOMH
BGN000 BGN'000 BGN'(00 BGNO00 HGN'000 BGN'000 BGN00¢
1285 1420 3691 77 68 319 6860
453 2 86 541
(106) (155) (39) (300)
1285 1314 3989 7% 68 366 7101
362 2110 75 59 158 2764
156 783 1 3 50 993
(102) (150) (25) (277)
416 2743 76 62 183 3486
1285 1658 1581 2 9 161 4496
1285 398 1246 3 6 183 3621
Jenmn Crpaan, Obopynpa- CronancKs Apyres Tpauenopin Qo
CLOPBL#E- He it HHBEUTAD ]
Hus KOMIIOTH- ¢peacTaa
Y CHCTEMH
BGN000 BGN'060 BGN'000 BGN000 BGNA00 BGN'000 BGR 000

1285 829 2860 78 68 314 5434
1075 6 1081
591 47 638
(244) 6! (48) (293)
1285 1420 3691 77 68 319 6860
208 1642 75 57 169 2151
154 705 1 2 37 899
(237) () (48) (286)
362 2110 75 59 158 2764
1285 621 1218 3 11 145 3283
1285 1058 1581 2 9 161 4096
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“KOHTPAKC” AJ
Toouuen ghunancos omuem

Jowaao na nesagucumus ooumop

31 oexemepu 2020

AKTHUBHTE ¢ fIPpaRo HA NOJI3BAHE B ChCTABA HA HMOTH, MAIIHHHE, CHOPBKETHA i 060]))’1133“0 ca:

2020 roauua

OTueTHa cTofiHOCT
Cango kpm 1 sayapn
Hocthauay

Ornucanu

Canpo wbMm 31 pexemppn
AMOpPTHIGLNS

Canno knm 1 anyapn

Hauucnena 3a nepnoia
Orancana 3a nepHoaa

Canno xbm 31 mexemMBpy

flpenocha croiiHoCT
na | suyapn
Ha 31 gexeMmBpH

2019 roanna

OTueTna croiinocTt
Canao wem | sinyapu

[locThnnmi

EdexT or npunarase Ha MCDO16

Ornucanu

Canno kbM 31 jleicemBpn
AmopTHIauus

Canpo kb 1 sanyapu

Hauncnesa 3a mepuona
Ornwecana 3a Hepuosa
Cango xbm 31 fexeMBpH
ITpenocna croiinocT

Ha | snyapu

Ha 31 gexeMBpH

Ipernen 3a oGe3nenka

Crpaan Tpancuaprun Obie
cpeseTna

BGN'G00 BGN'G00 BGN'080

591 I80 71

86 86

(106) (24) (130)

485 242 727

123 38 161

122 42 164

{102) {10y {1

142 70 212

468 142 610

343 172 515

Crpazn Tpauenoprus Qoo
cpeacTna

BGN000 BGN000 BGN"80¢

133 133

591 47 638

591 180 771

9 9

123 29 152

123 38 i61

124 124

468 142 610

M3pbplues e nperies Ha BCHYKM 3HAUHMI ALITOTPaliHM MaTepsannu aktusd xbm 31 nexemspy 2020 roauua ¢ wen

NpOBCPKA 3a HanM4He Ha HaHHH 3a obe3ueHKa, B pe3yaTaT Ha KOETO € YCTAHOBCHO, ¢ HAMAa CBIUSCTBCHH pa3iHyHA

MEXAY MpeHOoCHaTa CTOMHOCT Ha AKTHBMTE H TEXHHTE BH3CTAHOBUMH CTOHHOCTIL.
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dpyre narnn

“KOHTPAKC” Al
[oouwen unancos omyem

Hornad na nesagucumus ooumop
31 oexemepu 2020

Kwm 31 nexemepy 2020 roansa oty4eTHaTa CTOMHOCT Ha HAIVBJIHOG AMOPTHIRPAHHTE ILAFOTPAAHY MATEPHAIHM aKTHBH,

KOMTO C€ N0JI3BAT B AeiiHOCTTA Ha APYHKECTBOTO Ca CACOHNTE!

e oduc obopyasaHe H KOMAIOTLPHA TexHUKa - 1792 xun. ag. (2019 rognaa ~ 820 xun. a8.);

*  CTONAHCKM WHBeHTap M Apyr# - 127 xun. as. (2019 rognxa - 123 xun. ns.);

*  TpancnopTHH cpeacTea - 68 xun. sB. (2019 roamna — 84 xmn. 1),

OﬂEpaTHBeH JHMIHRHT

I[py)KECTBOTO € 0TA4JI0 1104 HAEM KOMINOTbLPHA H KOHHMPHAE TCXHHKA H O(l)HCHH OOMCIEHNS 10 JOFOBOPH 3a OHEPATHBEH

JIH3HHT, HOFOBOPHT&? ca 3@ nepHoll OF ¢aHa N0 net roidHHN, [Tonyyenure mnamanna N[O OACPATHBHMA JM3HHT CE

IpH3HABAT KaTe OpHX0I B 0THETA 348 sceodxBarHun noxoa Ha 6a3a JMHEEH METOX 34 nNepyHoaa Ha NH3IUHEA, anHOCHﬂTa

CTOHHOCT Ha MPEeJOCTABEHHTE AKTHRI ITOJE HAEM HA OflepaTHBEH NM3MHAT kbM 31.12.2020 roauna ¢ 17 xua. an.

Obwara cyMa, NPU3HATA KAaTO ZOX0 NPE3 oTHeTHUS fleprod e 26 xunas. (2019 rox. 29 xun. 1B.) .

OcTraganiute CPOKOBE H cTolHOCTTA HA ObJSIIUTE MUHUMAIHH AHIMHTOBH ATAILAHMA CBIIACHO NOTORGPUTE €A KAKTO

ciaeasa:

MHUHUMATHA TU3HHTORH TLTZLLAHMA N0 FIEPHOIM:
o | roauna

Ot | 10 3 roannau

Oﬁlilﬂ CTORHOCT HE MHHEMZAHUTE JN3NHTOBH
ILTAINAHMSE

31 aexemnpu 2020

31 nexemepu 2019

BGN'000 BGN'000
I9 7
20
39 7

Mo moropops 3a OMEPATHBEH NWAHHT EPYKECTBOTO € HOMIBALO OMHCHH M CKIAJOBM NOMELIEHHA M aBToMOOHAM.

OrOBOPHTE Ca cxnovenit B nepnoga 2011 - 2020 1. u ¢ca cbe CpOK OT €/1HA A0 NET FOAMHH W C ONUWA 33 NOARORABAHE,
I p

12. HemaTepHa/iHIt AKTHBH

2020 2eduna {Iporpamun [paea Bupxy Toprosesn Pasxonn 3a Qoo
NPOAYRTH  HHTEACKTYRIHA MapKK npupobusaue
coGcTREHOCT

BGN'000 BGNG00 BGN'000 BGN'00G BGN'000
Oruerna crofinoct
Canao kem 1 agyapn 2249 143 910 3302
[puaobur’ 41 10 51
Ornucanu (71 {(71)
Canno KbM 31 nexeMBpH 2219 143 910 10 3282
AMopTH3a1ns B 00e3UeHKH
Canpgo kbm 1 #AYapH 1804 107 14 1925
Hauncnesa 3a nepiona 326 4 38 398
OTnucaHa aMopTHIaAUMA (7h (71
Canae xbM 31 nexemspn 2459 121 72 2252
Hpenocna croiisoct
Kbm I sanyapn 443 36 896 1377
Kum 31 nexemBpu 160 22 838 10 1030
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“KOHTPAKC” AJ
lo0uuen hunancoe omuem

Hoxaad na nesaeucumust 00umop
31 oexemspu 2020

2019 200una Hporpamuu  IIpasa Bupxy Touproacsn Paixean 3a O6mo
NPROAYRTH HHTEACKTYAJHA MapKH ﬂplfﬂoﬁl’lﬁaﬁﬁ'
codcTREHOCT

BGN'G00 BGN'000 BGNGGO BGN'000 BGN004
Oryerna crolinocy
Canno xum 1 stnyapn 1959 103 9210 2972
ITpugoburn 291 40 331
Otaucanu (1 {1}
Cange kKem 31 gexeMBpH 2249 143 910 3302
AMopTHzauus 4 ofe3neHKH
Canpno kom 1 sthyapu 1386 99 1485
Hauucrena 3a nepuofa 419 8 14 441
OTnHcana aMOpTH3aLKS (1) (1)
Cango kM 31 gexemepn 1804 107 14 1925
IIpenocna crofiHocT
Kosm 1 anyapn 573 4 510 1487
Kum 31 zexemspn 445 36 896 1377

Kom 31 nexemepu 2020 roanHa HaNBLIAHO AMOPTHIRPAHINTE HeMaTePHAIHN aKTHBM, KOHTO Ce TIOA3BAT B AeHHOCTTA HA

IPYHECTBOTO CA CHEJHUTE: FPOTPAMHE NPOAYKTH ¢ oTHeTHa ctoitHoct 1985 xmn. ne. (2019 rognna — 1118 xun. ns.),

13. HHBecTHIMN B TbHIEPHH MPENPRATHA

Crpana 31 nexemspu 2020
. % Ha
BGNOO0  yyacruero
KOPAJIAKC OQJ] Enarapus 5 50.07%
O6mo 5

31 gexemppu 2019

% ua

BGN"000 YUACTHETO
5 50.07%
5

[Tpeamet Ha AeHHOCT HA ABUIEPHH APYHKECTBA M IaTaTa Ha NputoGHBaHE ¢ KAKTO Cliexna;

KOPAJIAKC OO/ e npymecTBO ¢ OTpaHW4EHa OTTOBOPHOCT.

HPEJIMCT Ha aeifHocT — I/I3rpa>maﬁe Ha aBTOMATUIUPAHM CUCTEMH 38 TCXHHYCCKO nHabmoaeHue, fIPOH3BOACTBO, MOHTRNK,

CEPBH3HO 06CHyH{BaHe H BLTPCIIHA ¥ BRHIIHA THPrOBHA C ONITHYECKR, TCNEKOMYHHKALNOHHA 4 HIYKUCINTENHA TEXHHWKA.

Jara Ha npuzobusare — 21.04.2012 roa. JpyXecTBOTO HE u3BbPIUBA CTOMAHCKA HEHHOCT M HE APHTEKABA 3HAYHMH

AKTHBH W NACHBH.

14. JInarocpoysy BieMaHHHA 31 nexemBpH 31 pexemppn
2020 2019

BGN'000 BGN'O0D

BiemaHus oT KTHEHTH T10 AOTOBOPH 172 IS5
[TpenocTaBeHn aBaHcH Ha AOCTABYHLH 82 101
Bzemaums 1o NeNO3NTH 32 U3IFBITHCHUE HA NOFOBOPH 238 46
LT 492 162
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“KOHTPAKC” AT

Foduwen hunancoe omuem
Hornad na nesagucumust 00umop
31 oexemgpu 2020

HbRrocpouHuTe B3eMaHHA OT KAHEHTH N0 JOCOBOPH NPEACTABIIRAT BIEMaHH#A N0 NpofaxdH HA PascpOuCHO NIAILAHE
166 xmras. ¢ nagex 2022-2023 r. W 6 XWLNEB. NpeaocTaBeHd Kato obesnedexne 3a 200po M3nbIHeHHe ¢ nanexu 2022
no 2023 ropHa,  JERJrocpOUHH B38MAaHWR OT aBaHCH HA NOCTABYHLY MPEICTAaBRARAT APEAIIATeHH CYMH HA ROCTARYHLM

3a MOAOPBKKA W HAeM HAa TeXHHKa 3a nepuoa 2022-2024 r.

15. MaTepHaituy 3anacn 31pexemBpn 3inexemBpH

2020 2019

BGN000 BGN000

Croku 4277 5093

(be3tieHKa Ha CTOKY (339) (214)

3938 4879

HesapsplileHO MPON3BOACTBO (CHCTEMHM B MPOLEC HA 444 985
paspaboreaHe)

Ofwo 4382 5864

Asuicenie B odesmeHKHTe 3luexemspn 3lackemBpu

2020 2019

BGN'008 BGN'000

Canpo kem | anyaps 214 314

Hauncrenss o0e3nenky npes roguHaTa 152 67

Be3cranonenn o0eIeHKH (27 (55)

Ornncann o0e3UeHKH (112)

Canno kem 31 nexeMBpH 339 214

Komucas ot CieHHaaucTH B APYKECTBOTO € HM3BLPLIMNA [Iperiej Ha HATHYHHTE CTOKM Npe3 rofuHara u xum 31
aexemBpu 2020 roanua, 33 14 NPEUEH JANM Ca HATHLE YCHOBHA 32 00S3UCHKA A0 HETHA peanu3npyeMa cTOHHOCT,
ebrnacHo usKckeanuaTa #a CC 2 Marepuansy sanacu”. B pesyATaT Ha TO3H Npernell € YCTaHOBEHO, Ye HARHYHUTE
kbM 31 pexemBpH 2020 roguHa CTOKM BKAIOUBAT HAAHMHOCTH, 33 KOWTO HETHATa peanusdpyema CToiHOCT € o~
HUCKA OT OTHETHATA HM CTOHHOCT i € oTdeTeHa ofe3LeHKa Ha CTOKOBMTE 3anmack B paiMep Ha [52 xwit. e, (2019
ron. - 67 Xun. ns.).

Kem 31 mexemspu 2020 roauua ¢a y4peieHM TEOKECTH BLPXY HACTORIM H OBLASUIM HATHYUHOCTH Ha CTOKH Ha

ApYWECTROTO Ha ctoiHocT 2000 xun. ia.

16. THpropeku u ApYru B3eMaHus

31 aexemBpn

31 aexemBpn

2020 2019

BGNGO0 BGN'00D

B3emanus 0T KIHEHTH 1o AposakdH 4780 3071

ObeiueHka Ha HecbOUpaeMy BIeMaHus {393) (379)

4387 2692

BaeMauusd OT CEBpP3aHy nuna 355 2883

(0e31eHka Ha HechOHpaeMit B3eMaHHA 94y (129)

261 2754

[IpenocraBeHn aBaHCH HA HOCTABYHIM 426 267
O0e31eHKa Ha aBAHCH Ha JOCTABUHLIH 20

‘ 406 267

Jpyru B3emanust 383 265

O0e3uenka Ha HeCHOHpPaEMY BIEMaHUs (212) {89)

171 176

Ooduo 5225 5889
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Biemanus ot CELDP3IAHHN NPEANPHATHSH

Jlankom Buarapis OO/

C.K.C. Yuuamzaiin OO/

Cupma Tpasen COJ

Cdme Maes Hmoc O0]]
Obenuxenne Kourpaxe - 3H TH K
Obtenunenne Konrpaukc - Keltdnn Kom
Kountpakc - Bapra OO}
Konrpake - Kapnoeo OOJ
Konrpakc - Thnosans OO/
Konrpake - Xackoso O0]]
Kontpaxe bC QO[]

Kontpaxc Ceeep OO/

Odmo

Biemagrust 0T CBLP3AHE HPCINPHsTHR

“KOHTPAKC” AQ
Toouuen hunarncoe onmyem
Hornad Ha nesagucumus 00umop

31 nexemBpu

31 oexemapu 2020

31 pexemBpu

2020 2019
BGN'009 BGN'000
146 9
46 49
20 6
42
2209
439

3

1

24

10

2

9
261 2754

31 pewemBpn

31 pexemspu

BGN000 BGN000
Biemanust no nponaxou 287 2814
Ofe3teHxa Ha HecbOMpaeMH B3EMaHHA (BD) (113
flpeaocrapeny apancy 33 55
(Obesuerka Ha HecrONpasmK B3eMaHus
Biemauug no npenocTaBed 3aeMu 4 4
Obe3ueHKka Ha HeCLOUPaeMH BIEMAHUSA (14) (14)
Hpyry s3emanus 1
Qb0 261 2754
ABANHZ HA MAZCKHTE C [Mpocpoyenn Npocpouenn HpocpoucHn pocpoyeHn Obmo
HCHACTHAHA ao 3 mecena o 6 meceus ae 1 rognuaa HAan I roauna
Hagemw
BGN"800 BGN0) BGN000 BGNOO) BGN'600 BGN000
Bzemanus
OT KJIUEHTH 110 3340 832 5 49 354 4780
nipoHaxoH
Ob6esteHKa Ha - i
HechOnpaemy B3eManus ©) G) M 24) (354) (393)
Baemanug oT CBBP3aHu
ApPEANPHATHA N0 203 4 80 287
npoaaxn
O0e3ueHKa Ha (30) (30)
HechhHpaeMHK BIEMaHKA
O6uo 3734 831 4 25 4594

pes 2020 roausa He € HIBBLPLUICHO NPCIOroBapRHE Ha NaieHHUTE CPOKOBE,
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npeﬂOCTaBEHH ABAHCH HA NGCTARYMUKH

ABaHcH 3a JOCTABKA Ha CTOKH

Apaucu 3d JOCTABKA Ha yceayrn

O6€3HEHK3 HA aBaHC# 32 HOCTAaBKA Ha yCRyFH
Qoo

Jdpyru Bzemanns

“KOHTPAKC” Al

Todwwen ghunarncos omyem
Hoknad na nesasucumus 0oumop
31 dexemspu 2020

dlgexemapu 31nexkemMBpH
2020 2019
BGN'000 BGN060
60 29
366 238

{20)
406 267

31 gexeMBpH

31 fexeMBpH

2020 2019
BGN'00D BGN'000
BremaHus OT NOJOTYETHH fHLA 5 3
BieManus no neno3uTH 3a yHacTHe B ThProBe U 68 103
33 U3MBJHEHHE Ha NOTOBOPH
Ofe3uenka Ha HecbOHpaeMit B3EMaHMA @) (34)
Bsemanmusa no ofe3nevenie Ha KpesUTH M rapanumi 80 80
BzemaHnus 0o nperocTaBeH 3aemMi 54 55
ObesueHka HAa HECHOMPaEMH BIEMaHiA 42) (42)
Biemanus 1o cbaeOHH cliopose 166 10
Q0e3ucHKa Ha HECHOMPAEMH BIEMAHHR {166) {(10)
Hpyru i 12
ObeatleHka Ha HechbOUpaeMy BI3eMaHHs (3) (3)
Obmo 171 176
YCRORMATA 110 3@eMUTE Ca KAKTO cledBa:

ZnemaTea: Horosopen Juxee Hagem: Obesstene Lles na Baemane Hevekyma  Tewymra
pazsep Ha n RUCT RpeiadTa: WM HacT Hacr
memal npone 31.12.2020 BGN 000 BGN'000

IET: BGNOD0
Kontpake MKT ~ 20 xun espo 3,5% 31122017 Hama  3a 14 - 14
Maxenonna odoporuy
CpeicTna
Obe3yenka {14) (i4)
Durnyecko AHLE 10 xun. nn 3% 23.01.2021 Hava  3a 10 - 10
obopoTH
CpelcTBa
DU3MYECKO JUUE I xun. aB 5% 16.12.2021 Hama  3a 1 - 1
ofopoTHK
CpEICTRA
dusnuecko nuue | xun.ns 5% 20.11.2021 Hama 3a i - 1
oB0pOTHH
CpeacTRa
['HC [TPO O0H 150 x1mn. N 5% 15.12.2015  3anmena  3a 42 - 42
zanosen  oDOpOTHH
CPCUCTBA
Obe3ueHka (42) {42)
O6mo 12 12
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“KOHTPAKC” Ad

Toduwen unancos ontuem
Hoknao na nezagucumus 0oumop
31 dexemepu 2020

Biemarng no cbaedHH cIOpOBe/H3NLIHUTE/IHH Kena 31 gexemBpn 31 pexemspn
2020 2019
BGN'080 BGN000
KMDB buarapus 4 4
GiowsH Mapker EOOJ 3 5
Ecren Cucresmc EOOJH } 1
CV "Cas. Knument Oxpuacku” 136
Obesuenka Ha HechOMpaeMy BIeMauns (166) {10}
Otwo

KOI)EKTIIB 3a OUAKBAHHTE KpeanTHR 33!’y6il oT q)i!HaHCOBll AKTHBH, OUCHABARN A0 AMOPTHINDHAHA CTOIHOCT

31 gexemapn 2029 31 nexemepn 2019
Adeuxenue B o6e3uenKitTe 1a B3eMAHHA BGNYO00 BGN'G08
Cango kuM 1 AHYRPH Hpel3uHcIeno,B T.u. 597 836
- & DUIMED, PUBESH HQ OUAKGRHINE Kpeduntitu 3azydu 3a 12 meceyu - -
- £ puisMep, pagelt iHa (YaREANNMe Kpeduntiiy 3azy0u 3a eausn 597 836
CPOK HiL HKHCMPpYMeHma

Hauicaenu 171 253
ITo THproscku BIEMAaHHS B pa3MeEp, PaBeH HA OUAKBAHWTE KPEAMTHH (71 253
3

3ary0H 3a LeAus CPOK Ha MHCTPYMEHTA
o nipegocraBeny 3aemMu - -
BricTanoBedn (34) (140)
o THProBCKM BIEMAHHUS B PasMep, paseH Ha OUAKBAHWTE KPEIWTHH G3) (127)

3ary0H 3a LEAHA CPoK Ha MHCTPYMEHTA
Mo npegocTaBery 3aeMH B T.4. (1) (13)
- & pasMep, pasen Hd GYaKGANUme Kpedumnu 2a2you 3a 12 veceya -
- 8 pAIMEp, PABEH HA OYAKEANYUME KpeOummy 3aaybu 3a yeausn Cpox

(1 (13)

Ha yHCmpyYsMeRing

OTnucann 3% (352)
Flo ThproBCKY B3E€MaHH% B Pa3Mep, PaBeH Ha 04aKBAHUTE KPeXUTHU (35) (352)
3ary0u 3a HEAHS CPOK Ha UHCTPYMEHTA
Mo npenocTaBeHH 32eMU B T Y,

- @ pazmep, PageH Ha oyaxsanume Kpeoumny 3azybu 3a 12 meceya
8 PAIMED, PAgEH Ha OUGKBUNIUNE KPEAUIMNY 3a2Y0U 3G YeTusd CPOoK na
UHCmpyMenna
Canao kbm 31 nexeMBpi B T.4. 699 597

- & pasMep, pacen 1A ONAKEARIME Kpeduniy 3azyou 3a 12 Meceya - -
- @ paMep, pager Ha OHAKEAHIINE KPeOUMIY 3a2y01 3a yeaus
Cpok na uncmpymMenma 699 397

(MHHAHCOBHTE AKTHBH, KOWTO €A C KpeaAuTHa 00C3EHKA KbM OTHETHATA HaTa HE ca 32KYNCHH MU [TBPBOHAYUANHO

ch3aneHN (PHHAHCOBM AKTHBH © KpelnTHa ofe3leHKa.
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17. Ilapuyuy cpeacTia ¥ NAPHYIUH eKBHBAJCHTH

[TapuusK cpescTBa B MECTHZ BAlYTa
[Tapuuny cpeAcTRa B 4yIK/ISCTPAHHE BAAYTA
Obmo

“KOHTPAKC” A

Doouwen punancoe omuem
Horaao na nesagucumust o0umop
31 gexemepu 2020

31 pewemBpu 31 pexeMBpH

2020 2019
RGN'000 BGN'000
9255 9204
a7 69
9322 9273

B ¢heTasa Ha MTAPHYHH CPLACTEA B MECTHA BaJIyTa Ca BRIIOHEHH MapH4HH CPEACTRA € OrpaHHMEHO H3TIONIZBAHE B Pa3sMEp

Ha 30 XWINB. OPEICTABRAABALLY [IB/DKHMH CYMH Ha JOBEpPHTENH M MapWyHM CpelcTBa B pasMep Ha 496 xumJe,

NpeACTABNABALIM ABAHCORO NOYYeHH cpeacTsa o Jlorosop 3a Ge3pbiMe3nHo uuancupane Ha npoekt 1o HHA®,

18. Kanwuran u pezepsu

OcHoBen KanuTan

Harpynanu newantn

3axkoHoBH pe3epeU

Pezeps oT aknioepcka nenanba/(3aryda)

O6GiHo coDCTBEH KamHuTan

31 pexeMBpH 31 gexemBpH

2020 2019
BGNT000 BGN'G0
3085 3085
8000 7315
308 308
a7 (125)
11276 10583

Peructpupanuat akuuonepen karmran va Kontpake Al e 3 085 xun. ns., pasnpesenied B 30 852 6pos nouMeHHy aKiMH

¢ HOMiHAIHE cToitnoct 100 {cro) fAesa BeAka 0T TAX. JIpyKeCTROTO ¢ 2aKUMOHEPHO HEMYBAMIHO JPYKECTBO.

Harpynanu newandn

HarpynanuTte neuantu BKIIOUBAT HepasnpedeleHa Newana OT TEKYLIHs OTHETEH IEPHOI H MUHANM OTUETHH EPHOLN.

Pezepen

3akoHOB pe3eps No pena Ha Txproscxus 3akoH B pasMep - 308 xun. nB. Peeps oT akTioepcky neyanGu/saryGn — 117 xum

AB.

19. lIpoBu3HH 32 3adB/EKEHHS

2020 200una

Cango ¥eMm 1 AnyapH
Hauyucsenn 3a nepuona
YeBOEHH npe3 neproaa
TMocnensaiy OLUEHKH Ha IUIAHOBE C
HeQHAMpanH JOX0AN

" Canjo kem 31 pexemMepn

3aaejoKeHHE AO 3k bIKeHIHS 33 Qoo
RAAHOBE 3a FApAHUMOHHO
AeuHupatn MoaAbLpKAHE

noxXoan

BGN000 BGN000 BGN'006

204 158 362

13 94 P12

(4) (60) (64)

8 (8)

210 192 402
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“KOHTPAKC” A

Toduuten ghunancos omyem

Hoxraad na nezaeucumud 0oumop
31 dexemapu 2020

3agnaskenne no JamsirKeHHs 30 Obno

2019 ZO()HH(I Adadone 3a !‘ﬂpﬂ!ilill(}-ﬂﬂﬂ

AepHHIPAHH NOLTH PAAHE

J0X08H
BGNO00 BGNCG00 BGINTOOO
Canao kem | ssuyapn 169 120 289
Hauscnenu 3a nepuoga 28 75 103
VcBoeHH npes nepuona (50) (37) (87)
[Mocaenpaiuy CUEHKH HA NAAHORE C 57 57
NepHHEPatN A0X0aN

Canpo xum 31 gexemspn 204 158 362

Jaduimcend no mranoee 3 dedhunupan doxoon

JIeAPOCpOYHHTE 3aABKEHNS KbM NEPCOHANA BKIOURAT CeralllHaTa CTORHOCT Ha 3a0bIKEHHETO Ha APYKECTBOTO
33 MINAadfaHe Ha o0C3MICTCHMS Ha Haerust nepcoHan xbM 31 gexkemspn 2020 roguma npw HacTLnBaHe Ha
neHcHoHHa Bb3pacT. CbrnacHo Koaekca Ha Tpyda BCEKH CIYKHTEN HMa NpaBo Ha obe3lleTeHHe B pasMep Ha ABe
OpyTHH 3aniaTH PN AeHCHOHUpaHe, a ako e pafoTus npu cbums padorogaren npes nocnensnte 10 roamHu oT
TPYROBHS MY cTax, 00€31HETEHNETO € B pa3mep Ha 6 OPyTHH 3arIaTH KbM MOMEHTA Ha NCHCHOHHPANHE.

3a onpesnensHe HA Te3u IATbIKCHUA IPYKECTROTO € HANPABIIO aKTIOEPCKa OHEHKa, KaTe € MOJ3BAN0 YCIYIHTE Ha
ceprudmnypan akTioep Bomuznap HMeawor [Mepsanos, Pewenwe 3a npasocrmocotuoct Ne 2 - OA/19.04.2007
roauHa #a Komucusta 33 dunancos papzop. Ha 6aza Ha u3roTseHus 0T aKTOEpa A0KNAL € ONpelencHo
3AIBDKEHHE B OTHETA 32 (PHHAHCOBOTO CbCTOAHME KbM 31 nexembpu 2020 roauua e pasmep Ha 210 xun. 8. (2019

roauna; 204 X, a8).

31 dexeveapu 2020 31 dexemapu 2019

BGN 000 RGN 0G0
Jaovancenite no naanoge 3a depunupanu doxoou kvn 1 anyapu 204 169
Pa3sxoms 3a nepuona 18 28
Hzpbpireny naalnanus npes nepuoia {4) {50)
TocrenBauy OUEHKAN HA NMIAHOBE ¢ JeUHUPAHE FOXOAN {8) 37
Jaab/pKenne 0o IIZHOBE 32 JeHuHpann A0X0AH KbM 31
JeKeMBpH 210 204

CymuTe, NpU3HATY BLB BCCOOXBATHHS JOXON BBE BPB3KAa ¢ Te3M IUTaHOBE 32 Ae()HMHHDAHM LOXOAH, €34 KaKTO
chensa:

31 dexenepu 2020 31 dexemepu 2019

BGN'000 BGN 000

Pazxos 3a nHXBEH 1 1

Paixon 3a rekyul crax 17 15

Pazxoj 3a MuHa crax 12
Koxnonenmu na pazxodume no naaneee 3a deunupanu

00X00u, NPUIHAMH & NEYAdY wiay 3a2yiu 18 28
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“KOHTPAKC” AJ

Toowwuen hunancos omuem
Horxnad na nezagucuaus 00umop
31 oexemepu 2020

[Mocaensaiuy OLEHKK A IaHoBe ¢ Ae(HUPaHN 10X02H:
Axmioeperu (newanbu)/2ary0n, Bb3IHUKHAAH OT NPOMEHH B
HemorpadicKHTe [petoioKeHNa
AxTioepcku (nevanbu)/3arydu, Bb3HHKBAHH OT [TPOMEHH BDLB

(puHAHCOBUTE NPEIIOROKCHIR 4 6
Axrioepekit (newandu)/3ary0il, BbIHHKHAIN OT KOPEKUHH,

IBJIKA LM C& HA ONHTA (12) 51

Kounonenmit Ha paaxo0ume RO RAAHOGE 30 deuinpany

Q0X00L, RPUHARIN € OPY2 ¢CeofXeUmer 00X00 8 57

OcHoBHUTE ApeONONOKCHHIA, HIMOAIBAHN 34 UCANTE HA aKTIOEPCKHATE H3UHCACHHS, Ca CSAHUTE!

Quenka Kom
3T oexemapu 2020 31 dexemspu 2019
. JHCKOHTOB FIPOUEHT 0,34% 0,68%
¢  QYaKBaH PbLCT HA 3afIATHTE 1% roaumHo 1% roaumHo
®  CMBPTHOCT ~ MO TAGNHLA 38 CMBPTHOCT ¥ CPEIHA APOALIKMTERHOCT HA NPEACTOANLHA HKUBOT Ha HaCeICHHETO
ua Benrapus 3a nepuona 2017 — 2019 roasna va HCH ¢ HanpaseHt A0TLIHHTEIHH MOBM(HKALMA,
*  TEMIT HA TEKyuecTsO — Ha $a3a TeKy4eCTBOTO Ha NEpCOHaNa Ipe3 NMOCHERHHTE YSTHPH TOAMHM H OHAKBAHOTO
HPEeCTPYKTYPHPAHE HA APY)KECTBOTO Npe3 CACIBALIUTE ABE IOHHH,
*  MOMEHT Ha NEHCUOHHpPAHE — MPH JOCTHIAHE Ha BBIPACTTa, HeoOXoduMa 3a npuaolHpaHe PARO Ha NEHCMA 34
OCHUTYPUTEREH CTAK M BB3PACT Ha AHUATA, paGOTellty NPH YCROBHATA HA TPETa KATEropHs TPy 3HAYHMHTE BKTIOEPLKH
NPeoNMKEHHS 30 ONPeJeAIHe HA 3ABLNKSHHETO 10 NRAHOBE 38 Ae(HHMPAHH QOXONH CA: JHCKOHTOB IPOLEHT, TEMII HA

TEKY4eCTBO, PbCT Ha JANATHTE M CMBPTHOCT.

AHARH3ILT Ha YYBCTBHTEHOCTTE, NPEACTABEH NO-I0AY, C& OCHOBABA HA PA3yMHO BBE3MOMKHHTC MPOMEHH B CBOTBETHHMTE

NPERN0ORMKEHNAS, HACTBIIBAWMN B Kpas Ha OTHETHHA NCPpHOL, ROKATO BCHYKH OCTAHAMN TNIpEUrIONIOKEeHER CC TIpHEMa, Y€

OCTasatT HEAPOMEHCHH.

31L.oex. 20 31.0er.20
Jradviancenue no ITHOBE
2 deghicnupann doxoedu na

Buza wamenenu

Ederm gvpxy

Ksmedene Ha
FAIBANCCHU NG RG NHIN0RE

JHaunMH APLANOAONKEHHR

fipeanooRetun 3 Qedpuriupaity Boxo0N npednonoxcenss

BGN'000 BGN'000

JIMCKOHTOB NIPOUEHT +0,50% (6) 204
JIMCKOHTOB NPOUEHT -0,50% 6 216
TexyuecTBo Ha fEpCOHANA -1 roa. 14 224
Teky4ecTBO Ha NepcoHana +1 roa. (13) 197
Ouaksak PBCT HA 3anAaTure +0,50% 6 216
Ouakgay pbeT HA 3aNAATHTE -0,50% (6} 204
ionmonries G i o
Tabdnnua cMbPTHOET (OUaksana +1 o 6 : 216

NPOABLMKMTENHOCT Ha KUBOTA)
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“KOHTPAKC” AJ
Foouwen hunancos omuem

Hornad na nesagucumus 00umop
31 cexexapu 2020

OuaxBauuTe LIAMAHKS HA 3a0LIGKEHHSITA NpH NEHCHOHHPANE KM 3 ACKEMBpH 2020 1. npes CIeABAINTE TOARKH ¢ KaKTO0

caeasa:
Marypuerer Hacrostmu paimep Quagsax pzf}mep HA
Ha 0663H.ECTQHHHTR 0603!].!8 TeHHMHT
BGN'O00 BGNG00
Ho | roguna 83 a3
Ot | 10 5 rofiau 34 46
30 roaMHL 93 2035
Obmo 210 2164
20, 3aaLJKeHHst 1o JH3HHT
31 pexcentepst 2620 31 aexemspu 2019
BGINTO0H BGN000
3aabaeH A Mo JH3HHT B T.4. 440 530
Hetexyuin 298 403
Texyuum 142 127

B cheTapa Ha 3albDKEHNT [0 NH3HHP Ca BKAIOHEHH 89 XWIEAB. 33JBIAKEHNS KhM CBBP3aHH JHUE ADYKECTBA 10X 00y

KOHTPOR, B T.4. 67 xun.ns, HETCKYUIH 3a1bTKECHHA.

21. TeproBexky 1 APYTH 3abJUKEHHA

31 neiemMBpH J1pexemspn

2020 2019

BGN’008 BGN'GH0

3anbKeHHS KbM AOCTABYHILM 3408 6338
Hacuam 110 JOTOBOPH € KAHEHTH 4830 2124
3aabMKeHHA KM CBBP3AHA THHA 857 4999
3amrpnKeHNN KbM AOBEPHTEAM 30 23
Hpyru 165 19
Q6o B 1.9, 9290 13503
Herexywuu 217 63
Texyu 9073 13440
Iacuen no 10roBopH ¢ KIHEHTH BRIIOYBAT 31 aexemBpr "~ 31 rexemBpH
2020 2019

BGN000 BGN'006

ABaHCH 33 AOCTABKA HAa CTOKH 4573 1606
ABaHCH 33 TOCTaBKa Ha YCAYTH 203 442
ApaHcy 3a noctaska Ha codryep 54 76
0610 B T.4, 4830 2124
Hetexymm 79 63
Texymu 4751 2061
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“KOHTPAKC” AJ

Fodwwen hunancos omuerm
Hornad na nesagucumus 00umop
31 oexemepu 2020

AT BA NAACKITE C [tpocporenn Ipocpoueny [Mpocpouens Ipocpovens Obumo
HEHACTBIING a6 3 mecena 20 6 Meceun o I roauna uan 1 roanma
nageK

BGN'GG0 BGNG00 BGN'G80 BGINC000 BGN'000 BGN'000
SanbAKeHHA KM 3128 275 I 2 2 3408
JOCTABHEH
3aAbEKEHHA KbM 719 53 14 [ [0 857
CBbp3aHH NPERNIpPHATHA
Obmo 3997 328 15 3 12 4265

3aABJOKERHATA KbM J0CTABYHUH BKAIOMBAT

331.1’1:51)1(8]1[«]5[ KM NOCTABYRHIIA OT chaHaTa
3a111>mxemw KbM QOCTABYIILN OT ‘iy)liﬁl'i}m
Oodwo

3aab/oKeHunTa KoM CBLP3AHA JINNA

Tpu Hxeii Texnonomxuc OO0
Kontpake UKT OO[

Jlankom Buarapus OO
Cupwma Tpasen OOJ1

flaysp Kap EOOJ§

C.K.C Vunauzaity O0[
[Taysp Consowrbue OO

Konrpaxc - Bapua QO]
Koutpaxe - Kapnoso OO0
Konrpaxe - [Tnosnus QO[]
Konrpake - Crapa 3aropa O0/]
Konrpakc - Xackoso OO
Konrpare 5C OO4

Konrpake Cesep OO/Jf
Kyukmoxe EQOJ

Awmona Typ EOQJ]
Haunonansu cucremu HEUCITYO 4331
O6uo

3aﬂ’bﬂmellHHTa KbM CBBP3AHH JHHA BKAIOYBAT

3anbHKenns 3a NOKYIKH
3anpaKenya 3a AHBHACHTH
[onyyeny 3aemu

[acKeu no NOroBOPH C KAHEHTH
Odwo

31 gexemBpn

31 nexemupn

2020 2019
BGN000 BGN'000
1319 4431
2089 1907
3408 6338

31 nexemBpn

31 nexemepn

2020 2019
BGN'000 BGN680
627 789
9 9
2 4185
4 5
4
5
2 2

7

I

4

3

2

)

5

4

1

[84
857 4999

31 aexemppu

31 nexemepu

2020 2419
BGN'G80 BGN'008
44 4208
67 229
562 562

184
837 4999

49



“KOHTPAKC” AJl
Toduuen punancog omuem

Hornao na mesagucumust 00umop
31 oexemepu 2020

Honyt:e;—m 3aeMH OT CEBBP3AHY JIMUA MMPEACTABAABAT JONBIAHUTE/IHA napHdta BHOCKA OT ChHAPYIKHHK, NPEeRoLTaBcHa

$e3MXBEHO Che CPOK Ha BpbiuaHe o 31.12.2021 1

JApyri zagbinrenus

31 gekemBpu 31 nexemapn
2020 2019
BGN66 BGN'040
3anmKeHHS 110 323CTPAXOBKH 13 10
Apyru 14 9
Ote 27 19
PasneHte Ha MACHBHTE, BLIHHKBANIM 0T (PriHAHCOBA AeiiHOCT:
Tlapu«ay npomeHu [iposenn ¢ venaputies XapakTep
Canjto na n CaJ’IﬂO HA
poMeHu oT y
31.12.2019 MOCTHIWICHHSE OJAULAHNHA !IQ)IIEOGIIBE\HHH npeouenKH, :131\‘1:1(::{:{ 31.12.2020
JHAXBH H TAKCH a ;
bankoBY 3aeMH 2662 {2708} 46
TbproBekH 3aemu 562 562
JIu3uurosy nacusu 530 (158) 87 16 (35) 440
O6uio nacnen ot 1092 2662 (2866) 87 62 (35) 1002

dunancosa geitoct

22. Jawband 3abJOKEHHS

31 nexemspn 31 aexemMBpH

2020 2019

BGN'000 BGN000

KopriopaTtuseH 1anbk 50 33
Jarsx sppxy nobaseHara croABOCT 1532 739
Haubk BbpXy 001K noxol Ha (HIHHECKHTE JHLA 92 96
Janbiy BbPXY pazxXolnTe 9 17
Mura 1 1
O6wo 1684 836

Jlo narata Ha U3AaBaHe Ha HACTOAINMAT OTHET B IPYIKECTBOTO €A WIBBPIUEHH PEBHINM ¥ TIDOBEPKY KAKTO Clleisa:
v' Tlo nansnk gobasena crofinoct — go 30.11.2011 roanua
v ITpana zawbuna peeusmst — 20 31.12.2011 roguHa

v HausouaneH ocurypHTesed HHCTUTYT — o 31.12.1999 roanna
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“KOHTPAKC” A

Foouwen unancos omuem
Loxaao na nesasucumust 00umop
31 dexemspu 2020

23, Sa,nmlmemm KBM II€PCONAA H COIEHATTHO OCHTYPHABAHE

31 pexemMBpH 31 pexemepu

2020 2019

BGNO0G BGN'000

3amnaT# 32 MEcell IeKeMBPH Ha TEKYIHATa TOAHHA 246 264
3aabMKEHHS 32 COUHATHO OCHEYPABAHE 123 (N
Hensnoasgann oTnyckx 22 275
CoLHanHi OCHIYPOBKH BbLPXY OTIYCKMHTE 42 32
3agbIKeHAA 32 COLMARHN APHACOHBKH 7 11
Odwo 639 713

24. Pazcpo4eH 10x03 oT puHAHCHpaHe

Mo Onepataena nporpama JMHOBALUMHK 4 KOHKYPEHTOCHOCOBHOCT »  2014-2020, npouenypa 3a
noabop wa npoextn: BGI6RFOP002-1.001 ,Iloikpena 3a BHeIpARaHe Ha MHORALAK B MNPEApRATHATA” ¢
npepocTaseno (puHancupane. Hanmenosanue Ha npoekta ,,KNOWS - yHTerpupaHo npuiokenHe 3a yNpasieHHe Ha
IHAHHETO” ¢ (peNMET Ch3IaBAHEe HA MHOBATHBEH MNPOAYKT — WHTEIPHPAHO KOMINOTHPHO NPHICKEHHE OT HOBO
nokonenue. OBMWHAT pasMep Ha MHBeCTHOKATA ¢ | 039 xun. NB., a pasMepbT Ha noiyqeHoro (HHaHcUpane ¢ 739
*ui1. e, GuHancHpaHeTo ce OTYMTA KAaTO PasCcpoveH NPHXOJ, KOATO ce NpH3HABA Ha CHCTeMHa W pauxonanta 0asa

Npes IoAe3HHA CPOK HA FOZHOCT Ha aKTHBHTE,

IMpe3s 2020 r. no npoexT no HauMoHannwa uuoRaumosed dong — 11 cecus na ApyKECTBOTO € NPEAOCTABEHO
(mHaHcupade 8 paimep Ha 496 XHAJB. N0 HAY4YHO-UICAEKOBATENCKM H Pa3BOSH [POEKT ¢ HaHMEHOBaHMe
HM3scneasane u nportoTunupane Ha TexHomoruuua mnatdopma 3a uacten odaak STRATUS za nperocrapane na
ofnauHn yonyri B ofnactra Ha oOpazOBaHMETO H YHPABICHHETO HA 3HaHHETO™, MPOSKTHT € CbC CPOK HA

winebiHeHKe 18 Mecela.

3a 2020 r. ca NpH3HATH IPHXOAH OT PHHAHCUPaHHA B pazmep Ha 188 xui a8, (32 2019 1. — 269 xyum.hB.).

PascpoveHuaT DOX0[A oT GHaHCHpane KbM 3| NekeMBpH € KaKkTo chessa:

2020 2019
BGN'000 BGN'000
Pazcpouen noxon 1o 12 mecela 317 170
Pascpouen noxop cnen 12 Meceua 161
Oodmo 478 170
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25. Texkym JaHBK U OTCPOYEHH 12HBLH BHLPXY Nevyaxdara

“KOHTPAKC” AJ

Toouuien punancos omyem
Hoxaao na nesagucumust 00umop
31 dexemspu 2020

OCHOBHHTE KOMAOHEHTH HA PAa3Xofa/(MKOHOMHATA) HA JaHbLY BLPXY Oedandara 3a roAuHMTE, 3aBbpuBaiy Ha 3}

HexeMBpst ca:

2020 2019
BGN '00G BGN '000
Hawbuua neuanda/saryda 3a rogMHaTa no JatbUHa AeKAapanus 3036 1207
Tekyw pa3xo/l 33 xaHbLM BBPXRY fleuandaTa 3a ToAHHATA {304) (121}
OTCpoYeHH AaHBLH, CBLP3AHH C B3HHKBaHE 1 0dpaTHO
NPOSBACHHE HA BpEMEHHMW Pas/IHKy 51 (41)
Ofwo paIxon/(HKOHOMHE) 32 RAULUN BLPXY neyanbara,
or4dereHH 8 Oryera 3a BCeODXBATHHSE JOXO0N (253) (162)
PapHenne nHa AAHBYHHA pPa3xod, Onpeaesiel Cnpavo
CHETOBOJHUS pe3yaTar 2020 2019
BGN 006 BGN 600
CueTopoana newanda 3a roguHara 2494 1059
Hawbun sspxy nedandara Ha 0a3a NPHACKHMA faHBYHA CTaBKa —
10% {2019 r.: 10%) (249) (106)
OT Henpu3HaTH CyMit 110 NaHbLuHa AEKNapauisd, & T.4:
Henpuznarn maHs4Hu pazxonu () (8}
Edext oT TpaHchopMHpaHe Ha BPEMEHHH PasAMKY B NOCTOSHRY 3) (48)
06110 pa3xol/(MKOHOMIIN) 38 AZHLEN BLPXY HewandaTa,
oTueTenn B OrueTa 33 BCeolXBATHHS A0X0H (253) (162)
OrepodeHH AaHbYHE AKCTHEY Ul TACHBY:
BpCMeHa Janes Hasenenie 32 BpeMerHa NAMBK
PALIHRR CMOETKA Ha PALHIEA
nesasbn o
3arybu
31.12.2020 31.12.2620 2020 31.12.2019 31.12.2049
BGN860 BGN'GGO BGN 006 BGN000 BGN000
AKTHBH 10 OTCPOHEN I JANBIH
O0e31eHKa HA MATEPHANHH 3anack 339 34 13 214 21
[TpoBM3HMHE 33 TAPAHLIHOHHO
NOAALKAHE 192 19 3 158 16
Obe3ueHKa Ha RIEMAHHA 719 72 12 598 60
flpoBH3AHK 33 32ABIKESHHA KbM
NepcoHana IpH NEHCHOHUPake 93 10 1 79 8
HewusnompaHu OTIYCKH 263 26 - (6) 3279 i3
DUAAHCHPAHNA 32 HETEKYIHH aKTHBH {7 170 17
Obwo 1606 161 6 1546 155
Itacuey no OTCPOMENH JAHBUH
HMOTH, MALIMHN H CBOPBLIKeHHA (286) 29 45 (732) (74)
Ob6mo (256) 29 45 (732) {74)
OTcpoyeHH 1aRBIK — HETO 1320 132 51 814 81
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26. CaeJiKe cbC CBHP3AHH NHIA

Creadure NPEeANPUATHA Ca CBBP3AHN J111la 33 EpYKECTBOTO!

Csbp3ann Tioa
Cenunonu OO/

Tpu [ixeit Texnonopxuc OO/
KOPAJAKC OOJ1
CodrlTpokos OO/
MMaysp [Maprrep EQQ]]
Tlaysp Kap EOOX
[faysp Comowrstc OO
Tpu Txeit EOO
Jlankom Bwnrapus QO
Cupma Tpasen OO0
C.K.C. Yunuuzaityn OO/
Amona Typ EOOJH

Fama/Codus OO

Kontpake KT JOO Makenouns
Kourpaxkc HTC - Pymbhns
Kourpakc UT u C - Kocoso
Maysp Cupeucusz OO

Haysp Mponsprac OO

Odue Uaes Hmoe OOJ
Kyuknoxc EOOJ]

Koutpaxc - Crapa 3aropa QO[]
Kontpake - Tinoeaue OOJL
Koutpake - Bapra GOJi
Kourpaxkce - Xacxoeo OO/
Konrpaxc - Kapnogo GO/
KonTpakc bC OO}

Komuer Brarapus Xonaudr Q0
Kourpake Cesep OO]L
Ieitranad bwarapus OO
Erpo Exocucrem O0J]

Naysp Exepxu QO[T

Naywvp Mak OO/
EOC Af#t Tu Ec 1331

Buia na cepp3asoct
Hpeanpuarue — maiixa
AKUHOHED ChC 3HAYHTENHO BIISHNE
HelUepHO NpeanpHATHE
CHBMECTHO RPEAIPHATHE
IToa obuy kouTpoA

Moz ofi1 KOHTpOR

Moz obwy, KoHTPOX

TTop 00Ul KOHTPOR

Moz 001l KOHTPOR

TTox ofm konTpoR

[Tox ofui KOHTpOA

[Ton obut KOHTPOR

Ifo ol KOHTPOX

Itox odwx konTpon

IMoa o6 kowTpos

Hoxa 0w konTpon

Mo o6 konTpon

Floa oBin koHTpON

[Toa obm koxTpoa

Floa obul koutpon

JpyXecTBO MO IHAUHTEIHO BIMSHUE
Ha KJIIOUYO0B YIPABASHCKH NIEPCOHAR
JpyKecTBO IO IHAYKTETHO BIIMAHUE
Ha KJIIOUOB YIIpaBReHCKH IEPCOHaR
JIpy®ecTBO 10z 3HAUMTERHO BANAHHE
HA KJFOYOB YIIPARREHCKH NepcoHan
JlpyXecTEo NOA SHAUKTETHO BAMSHIE
Ha KJIO408 YIIPABNCHCKM TIEPCOHaN
Jpy)XecTrO NOJ 3HAYHTETHO BANAHHAE
Ha KJIO40B YNPABACHCKY NEPCOHan
HpyxecTso NoA 3HAUUTETHO BAWAHEE
Ha KJIOYOB YTIPABICHCKH NEpPCOHan
JpyXKecTBO MO 3HAYMTENHO BANAHNES
Ha KINO4OB YIIPABACHCKH NEPCOHa
JIpyXeCTBO FOM 3HAUHTENHO BIANAHNE
Ha KJIHOUOB YTIPABACHCKY flepCOHaN
JpyXecTBO NOJ 3HAYHTEIHO BRHAHNAE
Ha K[IFOYOB YMNPaBICHCKY NEpCoHan
IIpyXecTBO RO 3HAYHTENAHO BAHTHHE
Ha KJIOUOB YITPaBIeHCKM MePCOHan
JIpymectTBo HON 3HAYHTENHO BIHAHUE
Ha K/IFOYOB YNIPARIEHCKH NEPCoHan
IpyecTBo HOA 3HAMKTENHO BIRAHUE
Ha KJIOUOB YNPaBICHCKH NEPCOHan
CBBMECTHO NPEATIPHATHE

“KOHTPAKC” A7
Toouwen hunancos omuem

Hoxnad na nezasucumus 00umop

31 oexemepu 2020

ITepiod Ha cBLP3AHOCT
2019 12020
2009 . 1 2020 1,
2019r.u2020r.
2009 12020 .
2009 r.n2020T.
2019 . w2020 1.
2019 r.n 2020 1.
2019 . w2020 1.
2019 . n2020T.
2009 . n2020 1.
2009 . 12020 r.
2019 n2020r.

ne 04,12.2019 .

2019, u2020T.
2019 r. 12020,
2009 . 12020,
2009 r. 12020 .

2009 . n2020r.
2089 . n2020r.
or 11.02.2020 r.

or 01.01.2020 r.
or 01.01.2020 r.
ot 01.01.2020 1.
o1 01.01.2020r.
or 01.01.2020 r.
or 01.01.2020 r.
or01.012020 r.

o1 01.01.2020 1.

ot 04.12.2020 r.
o1 04.12.2020 r.

or 04.12.2020 r.
2009 r, 12020 r.
0 02.07.2019r,
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Konnap-MQOH JI33]]

Koncopuuym Konrpaxe — Het 13311
Koucopunym HMKHC 3311
Obennnenne Axcuop Konrtpaxe
Huoratustu bubnuoteunn Pewerus
H33]1

Koncopuuywm pokou JI337%
Obeaunenne HCYO 33/

Bankan Tonz - Konrpake JI33/1
HMudocnereme 2013 JI33]1
Konrpake - Jor Het [133]]
Capyxenune Konrpaxe Mndipa J[33]1
3330

Apxnee 13311

Buaeo Pewres J133]1

Konrpec 13311

Ko#rpake - Awrnma J133/1

Kourpake - Keftonis Ko J133]1
Kowrpake - 34 TH K 3311

Konrpaxc Keidna Crapr 13313
Kourpake - Conomen A33/1
Harngmonanuu cucrem HEMCTIY O JI3318

C1BMECTHO TIPEANPHATHE
CHBMECTHO NpeANpHATHE
CHBMECTHO TPeANpHIATHE
CBLBMECTHO NPCRAPHATUE

CeBMeCTHO TIPCANPHATHE

CbBMECTHO PECANPHATIE
CBBMECTHO APCANPHATHE
ChBMECTHO IPEANPHATHE
CpBMECTHO HpEeaNprATHE
CoamMecTHO RpeanpusaTie
CBBMECTHO APEANPHATHE
CBBMECTHO NPEANPHSITHE
CuBMECTHO MPEANPHATHE
CLBMECTHO NPEANPHATHE
CBbBMECTHO NpeanpuaTHe
CBbBMECTHO NPEANIPHATIE
CBBMECTHO NPSANPHATHE
CBLBMECTHO NPEANPUATHE
CHBMECTHO NPEARPUATHE
CHBEMECTHO NIPEANPHATHE
CBBMECTHO NPEANPHATHE

“KOHTPAKC” AJ
Toouuen gunancoe omyem

Hoxaao na nesagucusmust odumop

31 gexemepu 2020

2019 r. u 2020 1.
no 02.07.2019 r.
2019 . w2020 r.
2019 . u 2020 .

2019 r. w2020 r.

no 17.07.2019r,
2019 r. 2020 r.
2019 . 12020,
g0 19.08.2019 .
2019 . u2020r.
oo 23.042019 1,
no 28.08.2019 r.
80 23.07.2019 1,
2019 w2020 r.
2019r. 2020 r.
n0 22012019 .
2019r.n 2020 r.
2019r. n 2020 r.
oT 26.04.2019 r. 1 2020 r.
o1 26.03.2019 . n 2020 r.
ot 30.06.2020 r.

OC']:-[H('_‘CTBBHHTE CASJIKH CBhC CBBP3AHK AHLA €A IO JIOKYNKA H npeﬂa}lc6a Ha CTOKH H YCIYTH, NOCOMEHH HO-IOJY.
YCHOBHSIT&, OpH KOUTO €€ H3BBPLUBAT CACIKHTE HE CC OTKIOHABAT OT IasapHWTE 3a HOHOﬁCH BHO CICTKH. ChaMecTHO
KOHTPOJMPRHKTE MPEANpUATHS C4 CHPYXEHHS BBB BPBIKA C YYacTus 3a Bb3NAraHe Ha OOMIGCTBEHH TOPBUKH H
H3ITHAHEHHETO HA KOHKPETHH NPOCKTH, KATO BCAKA OT CTpaHUTe M3MOA38a COOCTBEHW pecypcH U NpH3HAaBa CBOA AN B
NPHXOLUTE CH MPOFIOPUMOHARHO Ha CBOS NPHHOC KNM yuacTie. CApymMeHHsTa HE NPHTEKaBaT coOCTBEHO UMYIECTBO H

obuuatine ce NpeKkpaTRBaT CHed U3NBJIHCHHETO HA KOHKPETHHA JOrMOBOR.

HORYNKH OT CBBP3AHH JIHEA 2020 2019
BGN'G00 BGIN'000
Jlanxom Brarapus OO 707 12295
Haywsp Kap EOOJ 107 145
Kourpake - Bapua OO/ 56
Konrpaxc - nosaue O0[ 56
Kourpaxc - Xacxoso QO] 19
Kontpake - Crapa 3aropa OOJ] 23
Kourpaxe - Kapmoso O0O]] 5
Kontpaxc BC 00/ 40
Amona Typ 00O 1 ]
C.K.C. ¥uuauzaitn QO] ' 206 200
Cupma Tparsen QO] 60 158
Komuer Buarapus Xonnuur OO0/ 21
Cenuonu Q0] 103
Odmec HUaes [lmoc OO 84 63
Maysp Ipomsptrc OO/] 20 17
Kynknoxe EQGOJ] 10
Konrpake Cezep OO 46
060 1461 12982

54



“KOHTPAKC” Ad

[ oouuten punancos omuem
Hornad na nesagucumus ooumop
31 oexemapu 2020

Bugoge ODOKYRKH 0T CEBP2aHH JIHHA

2020 2019
BGN000 BGN'000
Croxku 780 12389
Venyru 364 430
HMA 6
Jorosopu 3a AN3MHE, B T.4.
- PH3HATY AKTHBH ¢ NTPABO Ha MON3BaHe 71 126
- pa3xXoH 10 AMIMHTOBH AOFOBOPH 46 31
Obuo 1461 12982
ITponax6u Ha CRBp3aNM JIHHA 2020 2019
BGN'G60 BGN'000
Koxrpaxce - Bapra QO 83
Kourpaxe - [Tnosaus OO 177
Kourpake - Xackopo OO]] 28
Kourpakc - Kapnoso OGOJE 14
Kourpake - Crapa 3aropa OO/ 49
Kountpaxke bC OOJ 81
Jlanxom Buarapua OO/]] 683 1168
Komuer Buiirapust Xonauur O0J) 4
O6ezuneHne Konrpake - 3K TH 609 14149
1331 Koncopumym KOHITAP-MOH 1252
Kontpake - Keiownn Kom J33]1 765
C.K.C Yuuauzaity QOJ{ i
Maysp [Mpomsptie OO I
Cupwma Tpaeea OO : 42 2
Kontpaxe — Conomen JI33]] 337
Qduc Hnen [Mmoc O0]] 246 191
Kourpake Cesep OO 98
K1040B ynparieHCKY NepeoHat 1
Odmo 3368 16613
Bugose npogaxkGH Ha CBLP3aHH JHLA 2020 2019
BGN'O00 BGN'G00
Croku 3136 13456
Yenyrn 232 3156
Haem nnoniu 1
Ofnio ‘ 3368 16613

Bhaparpaxaenust Ha KNOYOBHS YITPABIACHCKH NepeoHan
CBeTaRbT Ha KAOYOBUS YIPARISHCKY IEPCOHAN € onoBecTeH B [punomkenne Ne 1.2,
Bh3narpakaesnsaTa Ha KNo4oBHs YAPABACHCKH TICPCOHA BKJIIOYUBAT 3AILIATH M JIPYI'H KPATKOCPOYHH [AOXOAH B paimMep

Ha 344 xun. 5. 38 2020 r. (2019 r: 315 xun. ne.).
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“KOHTPAKC” Ad

Todwuen ghunancos omyem
Horaao na nesagucumusi 00Umop
31 dexemapu 2020

27. YeAoBHY aHTaXUMENTH

Gdesneyenusn

Hanagenure 6aHKOBM rapaHlvH i AONYYEHUTE 3aemi ca o0e3neueHH ¢ HacTOSWM H ObAellM HANHUYHOCTH HA CTOKH B
pasmep na 2 000 xwi. JIB., HACTOSIUM ¥ ObJIELEH BIEMARUS Ha APYXKeCTBOTO B pasmep Ha |1 735 xun. ne., IMA B pasmep
Ha 778 xwi. n8., HACTORIEM M GLJElIH NapHUHY HAMUHOCTH 110 DAHKOBM CMeTKH B paszMep Ha 6 000 xua.ne., Grokupasu

FIAPHYHK CPEACTBAE [0 cMeTkH Ha DanwkuTe B pasmep wa 80 xnn nB. Tesw olesneuenus ca Mo caeaHuTe aeficTBalM

DOFOBOPH 38 KPEIHT:

Banka AICK EAJL
. Hororop 2a npenocrasane Ha o0opoTHY cpelcTea B pasmep 500 xua. ne. ¢ pagex 28.04 2021 r;

. Hororop 3a M3nagaHe Ha MHOMKECTBO DAHKOBH rapaHuuH B pazvep Ao 1 000 xun. ne., cpox 28.02.2026 r;

Obtumnncka banwka AJL
o JIoroBOp 33 KpeAWTEH ZBHr@KHMEHT 33 u3jasane Ha OaHkOBM rapaHumy B pasmep no 1 500 xun. n8., cpok

22042025 1.

Yuurpenur Byndank AL
s Jiororop 3a PepoiBMpall KpeauT M u3laBaHe Ha MHO)eCTBO GaHKOBM rapaiiunM B pasmep o | 800 xun. .,
cpok 04.12.2024 r. 3a Gankos rapaHuni u cpok 33.10.2022 r. 3a odopoTsy cpencrea.
« Jloroeop 3a Pesonsupaiu kpenut, rapantupan ot COSME, B pasmep no | 200 xun. a8. 3a 000poTHA CpencTBa,

cpok 30.10.2022 1,

Fapanunsn

Kbm 31.12.2020 r. ca u3aanedn GaHKOBH rapaHuli B paMKUTe Ha NEMHUTHTE MO XOFOROPUTE 3@ KPEAHT B pasMep Ha 3 156
XM 18, - o gorosopa ¢ bauka JICK EAJL za 206 xwi. as., ¢ OBiuHcka banka AJl 2a 1 239 xun. np. 1 ¢ YHuKpeauT
Bynbauk All3a t 711 xun. aesa,

M3nanesu ca rapasuMi 110 JOroBOPH CbC 3aCTPAXOBKK B pazmep Ha 2 762 Xun. 1B..

Coaedun cnopose

Kum 31 nexemspu 2020 roa. cpelily APYXKECTBOTO HE ¢a 3aBefeHi chaebHu nena. [pyskectsoTo Boan 4 cpacbum aena

cpelly CBOH ATbKHUII.

3HaYMTEHIHN HEOTMEHACMH TOTOBODH H AHFAXKHMERTH

HpyxecrsoTo e GereduMenT No TOTOBOPY 32 NpefocTastie Ha Oe3pbamessiHa (PHAAHCOBA MOMOLL 32 NPUAOOHBaHE Ha
akTHBH. ChriacHO KNay3uTte Ha NOrOBOPHTE, NbAFOTPRMHHMTE MATePHATHH M HEMaTepHANTHM AXTHBH, NPHAOOHTH Che
CPEACTRa F0 HPOSKTHTE, CeABA KA OCTAHAT B aKTHBMTE Ha OeHe(MHMEHTa W PEruOHA fOJydartest (TEpUTOPHATA Ha

Peny@nnka Brarapus) 3a CpoK OT MUHHMYM TPH FOIMHHM, CHE W3IThITHEHHE Ha LAnaTa uxsecTHiys, [Ipi HEM3MbIHEHUE
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“KOHTPAKC” AJ

Dodwuuen punancos omyem
Hoxaad na nezasucumus ooumop
31 dexemapu 2020

Ha TCINW HW3IHCKBaHWA NPEACCTABCHOTO (bm;aﬁcnpaue TIOMTEXH Ha Bb3cTaHoBsBaHe. KeM marara Ha W3roTBfHE Ha

(anchomm OTYET BCHYKH M3HCKBAHHA 10 NOrOBOPHTE Ca Cita3eHH.

Heycpoen kpennTed AHMHT

banka ICK EAJ

Horoeop 2653/28.04.2020 r. 3a Z0rOBOP 3a KPSAHTHA THHHS 32 OTIYCKaHe HAa ODOPOTHH CPeaCTBa — HEYCBOSH KPEeAHTEH

numutT 500 xua. ns.

Yunkpeant bynbauk AQ

Horosop 066/710/04122020/04.12.2019r 3a pcBOABHpALl KPEOHT 32 OTHYCKAHE Ha O0OPOTHH CPENCTRA — HEYCBOEH

kpeauTen nuvut 1 200 xwurne,

28. Ynpapaenue Ha PUHAHCOBHA PUCK

B xona Ha obuuaiiHaTa ¢ AeHHOCT IPYMECTROTO Mowe Ka Obie M3NOMEHO Ha PazidiHK (UHAHCOBH PHCKOBE, Hali-
BHKHUTE OT KOUTO Ca: BANYTEH PUCK, KPEAMTEH PUCK, HEHOBM PHCK M ARKBHIEH puck. PHHAHCOBUTE PHCKORE TEKYIIO ¢
HAOMIONABAT, @HARWIMPAT ¥ [POFHO3UPAT € UEN MHHAMH3Hpase Ha HEraTHBHUTE BAMAHMA. YTNPARBASHHETO Ha
GHHARCOBUTE PUCKORE €& H3RBPUIBA TEKYINO OT PLKOBOACTROTC M JIMuHO oT Hsnbanutenen JHpexTOp Ha ApYyXKECTROTO,
KOWTO Ca NPHEH H TPRAArat aneKsaTHU APHHUKIMM M FOAXOAH 32 OOWIOTO ynpaBienne Ha (HIHAHCOBHA PHCK H

YIIPABNEHHETO HA OTHENHHTE CHELH(BHTHI PHCKOBE,

Bajyren puck

CroniaHekire ONepaliuy, oChIeCTBRBAHM OT APYXKECTBOTO €a B JEEA, €BPO M IHATCKH A407apH. JIOKOAKOTO AERBT e
QUKCHPAH KbM €BPOTO, BATYTHHAT PHCK 33 TO3H BHI CAEAKH € HECBIIECTBEH, TO 10 OTHOWEHHE HA CAEKUTE B IIATCKH
A0JApH, APYKECTBOTO € MO/ BIMFHHETO Ha PHCKA O koNeGaHHATa Ha BAYTHHTE KyPCOBe.

Tabauuure 110-72057y 0000UABAT SKCHOIUUHUATA HE JPYKECTBOTO KBM BATYTHHSA PHCK:

31 nexemupu 2026 s USD g EUR B 6uarapeku nesa Obuo
BGN'000 BGN'000 BGN"GH0 BGN 000

Dunaucosu akmuel

GHAAHCOBY BKTHURY, OLUCHABAHH 10 125 221 14145 14491

aMOpTHIMpaHa croliHocT

QOduwro 125 221 14145 14491

Dunancosu nacueu

DPHHAHCORH AACHBY, QLICHIBAHY 110 80 2060 2576 4716

amopTH3HpaRra cToiHocT

Obuio 80 2060 2576 4716
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31 newemspn 2019

Dunancosu akmisn
DHHAHCORH aKTHBH, OLEHIBAHH N0
4AMOPTH3UPAHA CTOHHOCT

Oburo

Dunancosr HACHen
OUHAHCOBY MACHBH, QLEHARAHM MO
aMopTH3Hpana cTOHHOCT

O6wo

“KOHTPAKC” A4

leowuen ghunaricos omuem
Hoxnad na nezasucumus ooumop
31 oexenspu 2020

B USD B EUR B Onarapexu aeega Odo
BGN000 BGN'000 BGN000 BGNTGG0
44 107 14745 14896

44 107 14745 14896

28 1887 9904 11909

28 1887 9994 11909

abanuarta no-gORY fOKa3Ba edexta OT BAJYTHATA UYBCTBHTEAHOCT ApK o YBEJ K '
Tab. y y y pu 10 % yBemeHHe Ha TekywuTe o0MeHHM

KypcoBe Ha OLIrapckis fies CHpAMO WaTcKus 00ap Ha (asa CTPYKTYpaTa Ha aKTHBMTE M fIACHBHTE KbM 31 AeKeMBpH H

npet NMPeAnRoAC:KEeHNe, Y€ €€ HIHOpHpa BIAHAHHETO Ha OCTaHafuTe NpOMCHANBH BEJIMYHHH. E(bel('fb'f’ € H3MEDPEH H

NpelcTaBed KaTo BIIHAHHE BLpXY d)ldl{BHCDBHﬂ pPE3YITAT HpCdn obnaraue ¢ JAHDBLH.

31 nexemmpit 2020

Punancosgy axmuay
MDHHAHCOBY AKTUBH, OLUEHABAHM 110
AMOPTU3HpAHA CTOIHOCT

Duynaiicos RUCHGU
PuHaHCOBH NMACHBH, OLEHABAHH TIO
aMOPTU3HPAHA CTOITHOCT

YeennucHne/HaManeHne Ha NeYaaow o
3aryBu Hpess AaRbs

31 pexemepu 2019

Dunancogy aKmue
@UHaHCOBH aKTHBH, OLEHSABAHH 0
aMopTH3HpaHa croHRoCT

Punancoeu nacusy
DHHAHCOBU NACHBH, CUCHABAHY N0
a@MOpPTH3HMPaHa CTOHHOCT

YeenunyeHue/HaMaNeHHE Ha TTeYantH o
3arybn npean JaHbLHU

B USD

BGN'000

80

s USD

BGN'000

44

28

Npu yeemiruenne
Ha kypea ¢ 10%

BGN'G0G

137

88

fIpn yrennuenne
Ha Kypea ¢ 10%

BGN060

48

31

Edpexr oT
VEQJIHYCHUETO

BGN'Y0OD

Edexr or
YBCIHYEHHETO

BGN'000

(3)

58



“KOHTPAKC” AJd
Toodmuen unancos omyem

Hoxnad na nezagucumusn 00umop
31 oexemeapu 2020

Ipu Hamanedne ¢ 10 % Ha Kypca Ha WATCKHS A0Nap crnpsaMo GLArapckds Nes KpailHusT edexT BLpXy nedanbara Ha

Hpyxecteoro (npesn obiarate) 61 GuN peUANpPoYeH Ha NOCOUEHHS MO-TOPE NPH YRETHYEHHETO,

Puck pa InxBeno-o0BBp3anuTe IapHaiHTe HOTOUR

Tlpu ccuwectaasare Ha crosta aefinoct KOHTPAKC Al moriga 0aHKOBI i TBPFOBCKH 33€MH, KATO [IPH I0TOBOPHPAHE
Ha YCMOBAATA 0O TAX DPHKOBOACTBOTO CE CTPEMH A2 NOCTHIHE BBIMOKHO HaR-MIrO[AHH YCROBHUS, 3AUIMTABANKH
HHTEPECHTE Ha APYIKeCcTBOTO. Biarompusren e(ekT ce nonydasa OT BBLIMOWHOCTTA 33 JOrOBapiHE HA [PHEMITHBH
MHXBEHN PABRMILA NO NPHBISYEHHTE PECYPCH H CTPYKTYPATa Ha JHXBEHUTE MPOUEHTH, KOHTO CHABDPIKAT TIOCTOSHEH H
NPOMEHAKR KOMMOHEHT C MPeIUMMCTBEHC TErNo Ha [OCTOfHHATA BENMYHHA, KOSTO MUHHMM3MDA BEPORTHOCTTA OT

HEFaTHBHA NPOMAHA B NBMMKCHUETO Ha NapHMHUTE NTOTOLM.

Kum 35.12.2020 r. npwKecTBOTO HE € HIIOKEHO HA CHILECTBEH JTHXBEH PHCK OT CBOHTE NBJAFOCPOUHH H KPATKOCPOMHH

3A0BIGKEHWA, 321H0TO CHHINTE OCHOBHO HE Ca HHXBCHIL

3§ pexemspu 2020 JIuxpenn Hennxsenn O6mo
Durcupan Hposeniueg
Auxeen % axeen %
BGN '080 BGN 000 BGN 000 BGN 000
OUHAHCOBH AKTHRH 12 9322 5157 14491
DOuHEHCOBY NACHBH (440) (4276) (4716)
Oouo 5428! 9322 881 9775
31 nexemppn 2019 Jnxsenu Hennxpenn O6mo
Durcupian Hposewine
auxeen % auxeen %
BGN '000 BGN 000 BGN 000 BGN 000
OURHARCOBY AKTHBH 13 9273 5610 14896

GuHaAHCOBH NACHBY (532} (11377) {11909)
Oduro (519) 9273 (5767) 2987

PBKOBOJICTROTO HA APYHKECTBOTO TEKYIO HablloZaBa M AHATH3MPA HErOBATE EKCIIOZMUMA CNPAMO MPOMEHUTS B
nuxseHHTe pasHiia. CUMYSIMpaT ce pasyIMMHM CLEHapHH Ha peQHHAHCHpaHe, NOZHOBABAHE HA CHUIECTBYBALIM
MO3IUIHM, AnTepHaTHBro (uHancupane. Ha Gasa Tesn cleHapuu ce M3Mepsa M eeKThT BbPXY (PHHAHCOBUA PEIYNTAT H
coBCcTRerHHs KaNUTaN NP FPOMSAHA € ONIPEAEAEHH IIYHKTOBE Ha JIHXBEHMA NPOLEHT.

TabauLaTa No-10Ny NOKa3Ba YyBCTBHTEIHOCTTA Ha OPYIKECTBOTO Npy yeeanuenue ¢ 0,5% B JIMXBEHHA NPOUSHT Ha Ga3a
CTPYKTYpaTa Ha aKTHBUTE M TacuBWTe KbM 31 JeKeMBPH M NPH NPEANONONKCHHE, Y€ €& HIHOpUPAE BIUSHHETO Ha
OCTAHAIHTE APOMEHNIMBH BetuwuuHH. EQekThT ¢ U3MepeH M NPEACTABeH KATO BIMAHHE BbPXY (UHAHCOBHS Desyartat

npenn obnarate ¢ AaubuUy.
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31 aexemppu 2020 C nxasaug Ypeauuenne Ha Edrexr pbpxy
anxeen %o SINXBEHUS thHraHCOBHA pe3ynTaT
NPOUEenT npeit odAarame

MiHAHCOBM AKTHBH

BGN'000 9322 0.5 47
PUHAHCOBH NACHBH - -

BGN'000 0.5
31 pexemepu 2019 C nsasaun Yeenudenue Ha EdexT Bbpxy
mxpen Yo JIRIXBeHs duHAHCOBS PC3YATAT
MPoOUEHT npean odaarame

MUAAHCOBH AKTHBH

BGN'000 9273 05 46
(DHHaHCE)BII nacHGn - .
BGN'000 0.5

Mpu namanesne ¢ 0,5 % kpaitnuaT eekT BLPXY Nevandara Ha apymecTsotTo (npein obnaraue) OH 01 pelHnpode Ha
PRY py

FIOCOUCHHS THO-FOPE NIPH YBCIIHYEHHETO.

Kpeanrin prckose

KpeaHTHUAT PHCK ¢ OCHOBHO PUCKBT, MPH KONWTO KAHEHTHTE 3 APYTHTE KOHTPATGHTH Ha APYIKECTBOTO HAMA Aa ObiaT B
CBCTOAHME JA HAMNATAT W2UAN0 W B ofMyaliHO NPEeIBHIEHHTE CPOKORE JhIKUMMHTE 0T TAX CYMH IO AETIOZHTH, ThPrOBCKH

H ApYFH B3EMaHHA.

OcHOBHUTE (GHHAHCOBH AKTIBY HA JIPYKECTBOTO HOCHTEAM HA KPEAWTEH PUCK €A TApHYHK CPENCTBa B DaHKOBH CMETKH
(TeKYLHY ¥ CPOHHY HCTIOIHTH), BICMAHHA OT KJIMEHTH H APYTH XPATKOCPOUHH BIEMaH.

Jlpy:KecTBOTO NPenocTass KPeRHTHH NEPHOAH HA NO-rojemute ¢l knuenTts oT 10 no 60 aHM, KAKTO M Pa3CPOYBAHE HA
FIAWLAHHATA HA BHOCKH 33 Hepuol 710 30 Meceua. PhKOBOACTBOTO €& CTPEMM A MHHHMH3MPA CHUIECTBYBAILHAT PHCK
ype3s BHHMATENHO APOYYBAHE HA KPENMTHPAHMTE KRUGHTH M Ype3 JOTOBAPAHC HA KPEHWTHH IIEPHOIH CBC CBOMTE
AocTasgHuy, JIpyecTBOTO NON3BA KPEMMTHH NEPHOEH OT JOCTAaB4HLY oT 15 no 60 aHn.

OUHAHCOBATA MMCHMIIHHEA Ha ITHKHANTE HA APYKECTBOTO ¢ MHOTO J00pa, KOETO CblIO € NPeNcTaBeHo OT HHCKHRT

A HA HATPYNBAHE Ha o0e31gHEHUTE B3EMAHUA, B CpaBHEHHEC C ﬁpyTHHﬁ PasMeEP Ha B3CMAaHHATA.

Henosn puck

Ilenopata nosiuTHka € (YHKIHA OT TPH OCHOBHH (AKTOPA — CTPYKTYpA HA DPAIXOAMTE, LEHH Ha KOHKYPEHTH H
NOKYAATENHA Bb3MOKHACT Ha KaueHTHTe, JpyXKecTBOTO PeNOBHO HIBLPILBA NPEPasTISKIAHE Ha USHHTE HA CTOKOBRATA

HOMEHKIIATYDPA, NpeUeHBaliKY HeoBXOIMMOCTTA OT AKTHEHO YApaBieHNe Ha (HHAHCOBUA PHCK.
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JIHKBHABROCT

JIMKBHAHHAT DHCK CB M3pa3fBa B HETATHBHATA CHTYauds IPYRECTROTO 1a He Obme B CBHCTOAHME A MOCpElHe
0e3YCAOBHO BCHYKH CBOH 33ALIDKCHUA ChIIACHO TEXHUS Naje. To NpoBeK/1a KOHCEPBATHBHA HOJIHTHKA 10 YNpaBneHine
12 MUKBHIHOCTTA, YPE3 KOATO NMOCTOAHHO NOANLEIKA ONTHMANEH THKBHAGH ANIAC TIAPHUHH CPeACTER, fofpa cnocobrocT
Ha (MHAHCHpaHe Ha CTONAHCKATa ci AeAHoCT. JIpy:KecTBOTO reHepHpa M pasfosara ¢ A0CTaTbuHo cobCTBeHH 060pOTHH

Ccpencrea.

MaTypHuTeTeH aHAIR3

TTo-flony ca npeacTaBeHH (HHAHCOBUTE HEASPHMBATHRHM AKTHBH M ACHBH HA APYKECTROTO KbM KPad HA OTHETHHA
HEPHOIL, FPYIIHPAHH [0 OCTATHUYSH MATYPHTET, ONPeelleH CHPAMO A0IOBOPEHHR MaTypuTeT, CToliHocTUTE, ONOBECTEHH
B TO3M AHANM3, NPEACTABNABAT HEIHCKOHTHPAHM MApHYHK NOTOUM MO IOrOBOPHTE M Hai — paHHata [ara, Ha KOATO

B3EMaHETO, PECNCKTHBHO 3aABLIKERHETO, € HINCKYCMO. CyMHT& BEAWUBAT FRABHAIIN W JIHMXBH.

31 pexemppu 2020 o 1 mecen Otlno3 Ofr3smecena Ot I roguua Ob6o
MECEHA a0 i TogZHHa HO 3 FOOHHH
BGN000 BGN'060 BGN000 BGN(#00 BGN'0080

Qunarncosu akmien
DUHAHCOBH aKTUBH, OUEHABAHH TI0 10326 3318 438 409 14491
aMOPTHINPaHa CTOHHOCT

10326 3318 438 409 14491

Sunancosn RACHGU
P©UHAHCOBY NACHBH, OLEHABAHH N0 1230 2936 126 447 4739
aMOpTU3HpaHa CTORHOCT

1230 2936 126 447 4739

31 nexemBpn 2019 Jo 1 mecen Orlae3d Or3mecena Otlroanna Obmo
smeceua o 1l roansa o 5 roguan

BGN'000 BGN000 BGN'000 BGN'008 BGN*060

Punancosu axmugu
DUHAHCOBH AKTHBH, OLUCHABAHH MO 9898 4781 i56 61 14896
aMOpTH3Upada cTOHHOCT '

9898 4781 156 61 14896

Dunancosu nacusy
DuHaHCOBK MTACHUBY, OLUSHABAHK 10 10387 1009 128 426 11950
AMOPTH3IHpaHa CTOHHOCT

10387 1009 128 426 11958
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Yapapjeune Ha KanyTAA0BAA PUCK

C yNpaBAcHHETO Ha KanuTaja APYMKECTROTO UEIH Jd Cbh3jaBa M HOAABPAA BbIMOKHOCTH TO fa NPOABMKH 13
YHKUMORHPA KaTo AeHCTBAWO NPSANPHATHE H [ OCHrypsBa CBOTBETHATZ Bb3BPBHIAEMOCT Ha HMHBECTHPAHMTE
CpPeACTBA HA AKLIMOHEPMTE W CTONMAHCKH FIOA3M HA JPYTHTE 3auHTepPecOBaHM AHLA OT M YHACTHWUM B Herobus Gu3Hec,
KaKTO ¥ /13 MOAABPKA HOPMATHBHO H3HCKBAHMTE CTOHHOCTH Ha KanMTall

HpyxecTsoro Tekylwo Habllionapa OCUIYPEHOCTTAa W CTPYKTYpaTa Ha KanuTana cW. XapakrepHOTO 3a HEFO €, Y€ TO

(puHaHcHpa gefHocTTa ci 0T COOCTBEHMTE CH FeHepHUpati NeYansH H B NO-Manka cTefeH Ypes KPaTKOCPOYHHA 38EMHM.

pr){{CCTBOTO TEKYHEO rabaronasa OCHTYPEHOCTTa W CTPYKTYpara HA Kanutana Ha faza CHLOTHOWEHMETO Ha

3ALNTBKHAAOCT, NPEICTABCHH B TabaHHATa KbM 3 HEKEMBPH!

2020 2019

BGN000 BGNG00

060 ALATeB Kanurasi, B T.4.: 4716 11909
3AUBIHKEHNA 110 3AEMU W JU3HHT 1002 1092
Tbproeeki ¥ ApYrH 3a0bIDKEHHA 3714 10817
HamaneH ¢: napuuiire cpeIcTBa H AADHYHH CKBHBAICHTH 9322 9273
HeTeH anLAroe Kanuran (4606) 26306
Ooe cobeTBeH KamTan 11276 10583
Ob6uie KanuTan ' 6670 13219
CLOTHOWIEHNE HA 3RRABKHATIOCT -69% 20%

29, Cupagexnusa ¢roitnoct

CripaBeIMBATA CTOHHOCT HAR-06110 NPEACTABNABA UEHATA, 38 KOATO €/IHH aKTHB MOWKE 14 ObAe PA3MEHEH M eHO
3aabikeHHe ia Gbae H3IaTeHo B OiMalita caenka MeX Ay Na3apHy YYacTHHIM KbM JaTaTa Ha OLEHABAHE.
Jpy:KecTBOTO MpuAara TPH HUBA Ha HEPAPXHUYHOCT, OTPA3ABALIM BAMHOCTTA H 3HAMHMOCTTa HA W3Non3sannTe Ha3UCHH

IDAHHHA 33 UEAHTS Ha OLICHKATA.

O1ipepesisive Ha crpaBeAiHBaTa cTOHHOCT

[1py onpesensse Ha clpaBeaNMBATa CTOHHOCT Ha AKTHBHTE W MACHBHTE ADPY)NECTBOTO MpHAAra CAEIHaTa HEpapXHs &
3ABUCHUMOCT OT H3MON3BAHHTE H3XOAHH JAHHH:

Ul Nupeo Bieo: KoTHpoBKkH (HEXOPHTHPAHE) HAMMYHE HA AKTHBEH Na3ap 33 WICHTUYHHK AKTHEH M NACHBH,

' Bropo unpo: OueHbudu TexHuk# Oazupaun Ha nabmonaeMa uHGOpMAUME - ZHPEKTHO (LEHHM M KOTUPOBKH) HIH
MHAMPEKTHO {IPOM3BOAHH OT LHEHH 1 KOTHPOBKH). Ta3H kaTeropHs BIIKOUBA AKTHBH H AaCHBH OLEHABAHH N0 KOTHPOBKH

Ha aKTHBEH Ma3ap 3a CXOIHM HHCTPYMCHTH, KOTHPOBKHM Ha MIACHTHYHH HIM CXOAHH MHCTPYMEHTH TbpPrYEMH Ha
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HEAKTHBEH AA3ap MAM APYTM OUEHBUHM TeXHUKH, 1IPM KOHTO M3XOIHHTE [AHHK Ce OCHOBABAT HA OBIIONOCTBAHA
nada0aaeMa nazapya Mupopmaiusa.

- Tpevo unpo: OueHbuny TexHHkH DasupanH Ha 3nauuTenda Henabmonaema undopmanus. Tazy KaTeropus plouRa
BCHUKY AKTHBH M ITACHEIY, HHATO OLEHKA HE e 6aiMpaHa Ha Hammua, PeryJIspHo RocThnha 1 HabmonaeMa uipopmanus,

KaTO NapamMeTpHTe OCHOBABAILH c¢ Ha HenabtoNaeMa HH(OPMALMg MMAT TPEBEC.

KoHuenuuarta 3a cpageinupata CTOMHOCT npeinonara peati3upaHe HA HUHAHCOBH WHCTPYMEHTH upe3 npoimkda. B
moseyeTo cayday, ofave, ocodeno Mo OTHOLIEHHE Ha THLPFOBCKHTE BIEMAHHA W 3aNb/KEHNI, APYKECTBOTC O%aKsa 1a
peaniIdpa Te3r (HHAHCOBHM AKTHBH Upe3 TAXHOTO UANOCTHO OOPATHO H3MNAILAHE WIM DECHL TIOraciBaHe BhR BPEMETO,
3arora Te ¢e NIPEACTABAT 110 TAXHATE aMOPTH3HPYEMA CTOMHOCT.

CBLUIO Taka FOAAMATA HacT OT (MHAHCOBMTE AKTUBH M HACHBH €A WM KPATKOCPOUYHU MO CBOATA CHUIHOCT (THPrOGCKH
BIEMAH®A W IAALIDKEHMA), HIM C€a OTpa3eHH B OTHETAa 32 (MMHAHCOBOTO CLCTORHHME MO [Ma3apHa CTOHHOCT, MIH
NPeSCTABAABAT HHBECTHLIMM B AKIUHY HA IPYKECTBA OT 3aTROPEH THIL, KOMTO HE CE THPIYBAT CBODOIHO H HAMAT AHATO3H
HA MECTHMS Na3ap - OPagM TOBA TAXHATA CTPaBeTHBa CTOHHOCT ¢ NPHOANINTENHO paBHA Ha NpeACTaBeHaTa CTOHHOCT
BBbE (BHHAHCOBHA OTYET.

JTOKOJIKOTO BCE OLIE HE ChHIECTBYBA AOCTATBLYHO Nazaped OfuT, CTa0MIHOCT M IMKBHAHOCT 32 FIOKYIKM W NpOAZK0H Ha
HAKOH OT FPHTEKABAHUTE OT APYMECTROTO (HHAHCOBM BKTHBHM M ITACHBM, 33 TAX HAMA JOCTATLYHO W HABAEKIHH
KOTHPOBKH Ha IMa3apHH LEHH.

PBKOBOACTBOTO Ha JAPYKECTBOTO CUMTA, 4e MNpH CBLIICCTBYBALUMTE OOCTOATE/NCTBA [IPEACTABCHHTE B OTUETa 32
(MHAHCOBOTO ChCTOSHHE OUEHKH HA AKTHBHTE M HACHBWTE Ca BB3MOXKHO HaH-HANEKIHH, ACKBATHH M JOCTOBEPHM 32

HEJUTE Ha d):{HchoaaTa OTYETHOCT W ca SNU3KO A0 TIXHATa cnpascanvisa CTOHHOCT, B 3@BHCUMOCT OT TEXHHUAT xapakrep

H MATYPUTET.

30. be3HaNHYHH HAPHYHH ONEPANHH

Tlpes oTueTHus NepHO Ca YpeReHH THProBCKI pasyeTy ¥pe3 0e3HanHIHH NapHYHI OTIEPALINN KAKTO CHieflBa:
- ROTACEHM Ca 3aiblikenns B pasmep Ha [ 802 xmj. nB. upes npuxsallaHe ¢ BIEMAHWA B ChUIMA pPasMep B T.H. Che

CEBLP3aHK NHua B pasMep Ha | 298 xun. a8,

31. CuirTHa e Kpas Ha OTYETHNA DEePUHOT
Cnen Kpas Ha OTHETHHA HNEPHOL HE Ca HaCTbLIHIH C'bﬁHTﬂH, OKa3Bailli ChUIECTBEHO BIINAHUE BBPXY UMYHIECTBCHOTO H

PHMHAHCOBO CHCTOAHKME Ha IPYHKECTBOTO.

-
//

7

Hama: 08 anpun 2021 2. Cwemagumen: . 4 Hanvanumenen [ upexmop,/ _
(Hens Cmoanos 'R)_:oﬂeea) (Huxonaii Hopdanos Hopoaros)
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